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3hdp punnlubiny «Qunwdubph dwuhU» 3wjwunwuh Iwlpwwbunngejwl optuph 57-
nn hnnywsh 4-pn dwup W 3wjwuunwuh 3wlnwwGunngzjwl unwdwpnigjwu 2014 pwywlh
hnihuh 31-h N 836-U npn2nudp, hUswtu Lwl hwodh wnUGiny 3wjwuwnwuh Iwupw-
wGwnipjwl juwnwywpnipjwlu 2016 pqwywuh nGyuntdptGph 29-h N 53 Uhuwinh 37-pn
wpéwlwagpwihu npnanudp W, Ujwwh nlubUwind wju hwugqwdwupp, np 3wjwunwuntd
wpryntuwpGpwywu Jwu2nwph Uwuphy—1 wplwhu $nunindnpuinwhu Spwghpu hpwiyws-
LUwgdbint £ wbwwlwu-dwubwygnn  gnpdpuybpngjwu 2ppwliwyncd” Iwjwunwuh
Swupwwbwnngejwl ywnwydwpngyntup npn2ned  E

1. Swuwnwwnt] 3wjwunwund wprynuwpbpwywu Jwuunweh Uwuphy=1 wplewghu
Pnunyniunwghu dpwignh 2ppwliwiynud . wiigwigdwd - Uwhuwnpuwywynpdwu  pupwgwywnagh
wpryntupnid bwhuwnpwywynpywd Jwulwyhgutph gwuyp® hwdwawju N 1 hwyGywsh:

2. 3wdwuncentt tnw) Awjwunwuncd wpryntbwpbpwywlu Jwuunwpeh Uwuphy-1
wplwghu - $nuinyniunnuwihu Spwgnh gudwu pupwgwywngh Jwulwygniejwl  hwjntph

utpywjwgdwu hpwdtphu (wjunthGwn® hpwdtn)® hwdwéwju N 2 hwyGywsh:
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3. 3wdwunceintt nw) Awjwunwuncd wpryntbwpbpwywlu Jwuunwph Uwuphy-1
wplewhu - $nunindniunwht - Spwigph 2ppwwynud  Ywnwywpnipjwl — wowygnipjwl
hwJwéwjuwagnh bwhiwgdhu* hwdwéwju N 3 hwybywsh:

4. Uwhdwut], np qudwlu pUpwgwlwngh 2npgwlwynd hwnennh (pUuunpywd
Jwulwygh) puwnpnejnitup juquwybpwytint £ ungyu npn2dwu 2-pn Yeunng hwywunipjwl
wpdwlwgwd hpwytpny uwhdwudwsd Yupgny:

5. Qudwu pupwgwywngh hwdwywpgdwl gnpdwnnypUtpp yspwwwhGp Iwjwuwnwuh
Suwlpwwtunnpywl EuGpgbunhy Bupwlwnnigwsplutnh W puwywl wywowpubph Uwhuwpwphu:

6. QUJwl pupwgwywpgh 2ppwlwynd qudwu wwwndhpwunnth |hwgnpniynluliGpp
JSpwuwwht] [3wjwuwnnwuh  JGpwywuquynn  EuGpgbwnhywh W EuGpgwpilwgnnnupjwu
hhuuwnpwdhU (wjuncthtun® Wwwndhpwwnn):

7. Uwhdwub, nn bwhuwnpwywynpdwl pupwgwywpgh wprynctupned Lwpuwnpuw-
Ywynpwsd Jwulwyhgubphu dpgnupwihU thnuynud inpudwnpdtihp hGinlyw) thwuwnwipneGnp
hwuwnwwnynid U wwwnyhpwwnnch Ynnuhg'

1) hnwytph gpniejnilp.

2) Upgnyreh wntntywundwywu ptpehlyp.

3) hwywnh UbpYwjwgdwl gnpniejwU dlewswihp.

4) $huwliuwywl wnwownyh LEpYwjwgdwl dlwswihp.

5) hwjunh wwywhnydwU dlewswihp.

6) dpwagnh Ujwqwanyu tnGhuuhywywl wwhwugubpp.

7) wwpqwpwuncdubph W thnthnpunynluubph hwpgdwU dlewswithn:

8. Awjwuwnnwuh Iwlpwwtunngqwu Eubpgbunhy Gupwywnnigwspubnh W puwywl
wwowputph Uwhuwpwphu

1) wwwhndtp unyu npngdwil 7-pn Yeuny Uwhuwwnbudws  thwuwnwenrtph hwuwnw-
inndp wwunyhpwunnih Ynnuhg.

2) wwwhnyt], Lwhuwnpwywynpdwl pupwgwywpgh wnnyndupnud - Uwhuwnpwywiynp-
Jwsd dJwulwyhgubpphu  wwuwdhpwwneh Ynnuhg JtGy Jhwulwlwlu thwpebeh wGupny

hGnlw] hwunwenebph tnpwdwnpnudp®
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w. unyu npnadwit 2-pn ywnng hwjwunuggul wpdwliwgwd hwyinbph UGplywjwgdwu
hpwdtnp,

p. ungu npn2dwl 3-pn YGund hwjwunigjwu wpdwlwgwd Ywnwywnniejwl
wowlygnipjwl hwdwdwjuwagnph bwhiwaghdp,

¢. unyu npndwil 7-pn Yeuinng wwiundhpuiwnneh Ynnuhg hwuwnwiunynn thwuwnwienrtnp,

N. Awjwunwuh Iwupwwbtwnipjwu hwupwhb SwnwjnienctulGpp Ywpgquwynpnn
hwuduwdnnnuh 2017 pqwywuh ntywnbdptph 13-h N 544-U npnadwdp hwunnwwnyws®
Swjwuwnwund wpnyntbwpbpwywu Jwuunwph «Uwuphy—1» wplewhu $ninnygniinuwghu
Spwaph 2ppwlwynud  wwwagw Ywrenigwwwwnnn  (UGpnpnn)  puytGpnugwt - Ynnuhg
ElGyunpwyw Eutipghwih (hanpnipjwl) wpunwnpnipjwl (hgtughwh wwydwlutpp,

6. Swwuwnwluh Iwlpwwtunejwl hwupwhu Swnwjnienllltpp Ywpquynpnn
hwudbwdnnndh 2017 pqwywuh nGyntdptph 13-h N 543-U npnpdwdp  uwhdwldws®
pw2ohudwl gwughu Ywnnigynn (YGpwywnnigynn) Ywjwuh Jhwgdwl, Ywnpgquwptpdwl-
gnpbwpyuwl  w2huwwnwupubph  pUpwgpenud  ElGHnpwywu  EuGpghwh  wnwpdwlu W
ElGyunpwywu Eubpghwih wnnejwéwnph (opGupny qudwl Gpw2tuhp nlutgnn 30 Udwn L
wybh wnbnwywywsd hgnpnuzyudp Yuywunwd EEYunpwywu Eubpghw wpunwinpnn — pwi2bunn)
Wwjdwlwaph ophlwyGih dup,

q. wj| nEuupywywl JwupwdJdwultp (npwlg wuhpwdtaunngejwl nGupnid),

E. 3wdwohuwphwihu pwuyh nunBygnn gpneyntup W Spwigph wpwygnijwu
Uywiinwyny wnwgwnyynn Gpw2fuhph hunhjwnhy wwjdwluGpp (npwilg wnluwjniejwl
nGwpntd):

9. Uwhdwut, np Swjwuwnwunwd  wpnynitlwpbpwywl Jwuonwph  Uwuphy-1
wnliwght - $nuinyninught dpwgnph - 2npwiliwuynid uiquwytinudbihe qudwu pupwgwlywngh
wpnynitupubpp hwunwnynuwd G Swjwuwnwuh 3wlpwwbunngpjwl  unwywpngjwu
Unnuhg:

10. UnyUu npn2nwdu nugh Jtg £ dnunwd ywaunnUwywl hpwiwwpwydwup hwenpnnn

onywuhg:
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2

«dhRbhE) Chupwu Uwlowqghqg Un» E-@h-"h (TBEA Xinjiang Sunoasis Co., Ltd),
QhUwuwnwuh dnnnypnwywl Iwupwwtunncenllt (wnwpwwnwn hnwuwynn) —
«Uwpunpwn EutGpgh 3ninhug» E-£1-Uh (Subsolar Energy Holding LLC),
Lhnbpjwunup

«dbwu Eutbpgh Qnnww Lhuhphn» (Phelan Energy Group Limited),
Swpwywdpphyjwu Iwlpwwtwnnieintl (wnwewwnwn hnwuwynp) —
«unptbw EEYunphYy Pwntp enpthnpbpu» (Korea Electric Power Corporation),
UnpEwih 3wupwwGunngnlu (hhduwywu hndwuwynn)

«GwuwnLngh Mwinugh buppwuwnpwysn Lthhp| ndthwuh $pwydhe Lhdhehn»
(Shapooriji Pallonji Infrastructure Capital Company Private Limited),

Sunyuwuwnwuh IwlpwwGunnenlu (wnwgwwnwp hndwlwynp) —
«MNuwjqtu Eutpgh Yn Lhdhphn» (Risen Energy Co. Limited),
QhUwuwnwuh dnnnypnwywl Iwupwwtunnceinlu (hhduwywu hndwuwdnp)

«Ubunlyw» Eu. £). (Metka S.A.), Inluwunnwuh Iwupwwtunnceinll (wnwpwwnwn
hnqwuwydnn) —

«dhuhyu Eutipngh» Eu. ). E|. (Phoenix Energy S.A.L.),

LhpwUwUuh 3wupwwtwnipejniu (hhduwywu hndwlwynp)

«bntU NGUNLwp ELUGPRgh» U.U. (Eren Renewable Energy S.A),

Ddpwluhwih IwlpwwGunnLpntl (wnwgwwnwp hnwlwynp) —

«fdhEubw ElGYwnpnuphlw b ElGYwnphuhnuwn» Eu. E).( TSK Electronica Y
Electricidad, S.A.),

huwwuhwjh fwgwynpnipintl (hhduwywu hnwlwynn) —

«Ulyubu hudpw UGUwnpwy Ejdw Lhdhphn» (Access Infra Central Asia Limited),
Upwpwywl Uhwgjw| EUhpnLpinLUUGn

«dninnjwnhn NGUNLwp) YBUspu» ~h.dh. (Fotowatio Renewable Ventures B.V),
Lhnbnwunubp, (wnwowwwn hnwuwynp) —

«ESEuE] Unjwin» Eu. E|. (FSL Solar S.L.),

huwwUuhwjh dwgwynpnipintlu (hhduwywlu hndwlwynn)

«Upuhnuw EutGpghw» Eu. Ej. 3nL. (Acciona Energia S.A.U),
huwwUuhwjh Fwgwynpnipeintu

«Phinhug Eutpgh MeyGinthdtGue Udnhyw 4» Eu.En.E

(Building Energy Development Africa 4 S.r.l,)

huwhwih 3wupwwGunnLpnLu (wnwewwnwp hndwlwynp) —

«31 3Aninhuqu (Pppthnwkppph)» E-dh-Yh (H1 Holdings (Pty) Ltd),
Swpwlwdpphywlu 3wupwwtwnnieintl (hhduwywlu hndwlwynp)
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«Uywy dwncbp Qinpw» (Sky Power Global),

LuwjJwljwl Ynghubp (Rhduwywu hnwuwynp) —

«EUGnthwpp ®nngtipuinu» h-EU-Lh-Ej (Enerparc Projects GMBH),
QEpdwuhwih Yw2Uwihu 3wlpwwGunnuynll (wnwewwnwp hndwlwynn)

10 «Ynuwnnp Qnpwip» E|-®h (CountourGlobal LP), Ywjdwujwu Ynghubp
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3L3-h thwuwnwpnrEnnLU wwnpnluwyynn hwjwnwpwpnpjnLluluGpu nL
pwgwuwnpntinLtuutnp Lwhiwwnbuwd Gu, nn Lwhiwnpwywynpywd
hwjinwwnnlubpp gqunwthwp Yugqubl 3L3-h thwunwpenrebph W Spwanh winwpywgh
JwuplU: LJdwU hwjwnwpwpnognctuuGpu ne pwgwwnpnegnluuGpp swGunp E
pwgwuwpytu Ywd dGyuwpwudblu npwtu uwhdwlwhwydwu nplEt é yud nplk
4alny uwhdwuwthwytu®

(i) Opwagph  hwdwbéwjuwgnptph  2ppwliwyuGpnd uwhdwludwd  Spwagph
puytpnLpywu hpwyntupubpl nL wWwpunwywuncgnLuutinp, ywd

(i)  Mwwdhpwwinth  hpwynupp  thnpubing,  JGpwithnpubing,  pwpGhnpuGne,
(nwgubint jwd wwpqwpwubine Spwaph puybpnipywu  hpwynituputbpu no
wuwpunwywuncpyncuutpp Ywd Spwagph hwdwéawjuwagnbph wuwydwulbpp:

Gwnllwpwn, 3L3-h thwuwnwenrtph gwulywgwd pwgrnnntd,
wlhwdwwwwunwupuwuniintt yuwd  hwywuncegndu wuhpwdton £ nhunwpyty,
Jouwpwlt, W wwuwnowd éund YhpwnGl hwodh  wrlbGind  JGpwagpjwip:
Mwwudhpwwnt UJwl pwgpnnndutph, wuhwdwwwunwupiwunonltuutph Ywd
hwywuntpyntlutph ywwnbwnny nplE wwhwlg sh punncuh:

N’y Mwwnyhpwuwndu, Ny 33 Ywnwywnpniyntup W n'y £| Upwug hwdwwwunwuhuwl
dwnuhultphg, UGpywjwgnighsutphg, unphpnwwnntutphg npllke Ueyp'

(i) pwgwhwjn Ywd Bupwnnjwy Yepwny Gppuk s6U UbpGwjwguh Yud Gpwfuhp
s6U inpwdwnph unyuncd, wndjwiutph uGUwynwd ywpnituwyynn Yud JBY wy
yEpwny' gpwynp Ywd pwuwynn, unyu Cunpnipjwl gnpdpupwgh Ywd ungu
3L3-h JGpwptnw) Lwhiwnpwywdnpwd hwjnwwnnlubphu tnpuwdwnpyud
intGnGywwnynipjwu d2gnunnLjw, Juunwhbihnipjwu yuwd
wdpnnowywuncpjwl yGpwpbnjwy.

(i)  unyu  3IL3-h, gnpdwpph Ywd CUwpniejwu  gnpbdpUupwgh  Yuwd
Lwhuwnpywdnpywd  hwywnwwnneh  Ynnuhg gnpdwpph  quwhwwundwlu  hGwn
Juwwdwsd Lwpiwnpwlwynpywd hwjnnwnnchu gpwygnp wd  pwtiaygnn
USpwny npllE hwnnpnwygnueywu thnpuwlgdwu Ywd npudwnpdwU hwdwn
nplE ywunwupuwluwwnyniendu s&U Ypned, Yud

(i)  wwpwwynp s6U  thnfuhwunngtp  Lwhiwnpwywynpdwd  hwjwnwinnchu
dGpghuphu Unnudphg Ypwd oSwhuubpp, npnup Juwdwd Gu ungyu 3IL3-h
quwhwwndwtu Ywd npw hwdwéwju gnpsdtint hGn wd npwE wy YGpwny
wnUsyncd GU Cuwnpnipjwu gnpdpurpwghu Ywd gnpdwnphl:

Ujuwé 3IL3-h  wnpwdwnpnuwhg Jpusle  Spwgph  2unphnudp®  ungu IULI-nwd
uGpywywgynn ywd Jey  wy  YGpwynd  CUwnpnigjwlu  gnpbdpUupwgnid
Lwhuwnpwywynpwd  hwyunwwnnlutGphbu - wmpwdwnpynn wmbnGlwwynieindup, sh
Gupwnnnud, nnp UGpwnnw E wdbGU hUy Ywd nng wbnGYwwnynieintup, npp
Lwhuiwnpwywynpywd hwjwnwwnnt ywd JGpghuhu funphpnwwnnluGnp Ywpnn Gu
wwhwlgb ywd ygwuywlwyhu nLuGUw Spwagph JGpwptnuwi:
Lwhiwnpwywynpywéd  hwjwnwwnt wbinp B dwwydnph  hp  ubGthwlwl
wnGuwytnubpu wn wyu, pE np wnbntYwudnentlu £ hwdwpdned  pulinpn
wnwnpyuwjhu wnlsynn L hn uGthwywu nLuncduwuhpnipyniultpn,
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wUhuwwnGunwdubpp W GogpwywgnipgynlulGpu wuh  no funphpnwigh  hn
hunphpnwwnnutGph hGunn' Ldwu inBnGYwwnynieyntup wulywhu Yspwny unnegbine W
(nwgncghy wjuwhuh wbGnGwwynieyntu dGnp  ptpbGine hwdwp, npp wpnn E
dtpghUuhu wuhpwdtiown |hutp Iwjwnp UGpYwjwgubintg wnwe:

N’y Mwwyhpwwindu, n'y 33 Ywnwdwpniejniup, ny £ Upwug hwdwwwunwupuwl
w2huwwnwyhgutpp, wwownnuwwnwn wlahp, gnpdwywubpp W funphpnwwniutpp
npllE ywwnwupuwlUwwnynigindu s6U ypned ungu 3L3-h ud Lwhuwnpuwywdnpdwbd
hwjunwuwnnluGphlu unyl 3L3-h hwdwdwju npwdwnpywd gwulwgwd inbnbynipjwu
(wn pYNLU Lwle wpunwhwjnywd gwuwgwsd Yupshph) pnwlnwywihu hdwuwnny
t2gnunnipjwl ywd wdpnngwlwunipjwl hwdwpn, W UdwU inBnGlwunynipjwu Yud
ywpsdhpubph  d2gpnniejntlp ywd  wdpnngwiwnueyniup pwgwhwyn - Yud
tupwnnwl Yepwny s6U UbpYujwgdh Jud Gpw2kuhp sh ipwdwnnyh Udwu nplk
wuash ynnuhg: Uwulwdnpwwbu, s6U ubpyuwywgdh Ywd Gpw2tuhp sh inpwdwnpyh
wuwwaqw JwUhuiwwnbunwdubph, hGnwuywpubpphu uwd Gywdnwnubphu  hwulGine
62gnunniejwl, fubjwdunnyejwu Ywd hwjwuwywunypjwl ytGpwpetnjwi:

Muwuwnyhpwwnindu hpwywunt £ hp uGthwywlu hwyGgnnnipjwdp, gwuywgwsd thnyned,
wnwlg owunigbint  thnthnpubp Cuwnpnjwu gnpdpupwgh  Jwnnigwbpp W
dwdytwnutpp, hnthnputp wwpnluwyynn nbntynipynctuutpp ywd JGYy wyp yGpwnyg
unyl 3L3-h hwdwbwju wnpwdwnnt; Lwhuwnpwywynpywsd hwjnwwnnlubphu Ywd
nwnwnbgut] CunpnLejwl gnpdplupwgp:

Ny  Mwwudhpwwnu, ny 33 Jwnwdwpngntup W ny £ JyGpghulbphu
hwdwuwwunwupuwl w2huwwnwyhgutpp, wywawnnuwwnwn wushup, gnpbwywutpp W
funphpnwwnnuubpp npllE wwwnwuppwbwwnyneinctt ywd  ywpunwynpneeindu s6U
Unnud  Spwgph  Cunpnipjwl  gnpdpupwgh gwulwgwd  thnynud  npuk
Lwhiwnpywynpdwd  hwyunwwnneh  Ypwd  dwhuuGph, YnpnunuGph  Jwd  wyg
wuwnpuwynpncynLtuutnh hwdwn:



3 Ursnramrh StNsuusS4UuUUL BErehy

IUUSUSYNFU E MUSYhrUsSnEh UNUNS:



4 Uuluuunruubr b4 UcuuUrULNFR—3NFLLEN

4.1

4.1.1

4.1.2

Uuluuunruier

Unyu 3UA-nwd, Gebt hwdwuwnbpunnp wj| pwl sh wywhwUugned, dGdwwnwnny gpyuwé
wintpdhuutpp YntuGuwu unnple pGpdwd wngneuwyned UEpYwjwgywd hdwuwnp:

Utdwuwwntpny ubuynn W unyl hwunwpenend uwhdwudwd pwnbpu  no
wpunwhwjinncejntbutpp, Grt hwdwwnbpunp wy pwl sh ywhwugned, YnLtuGuwu
unyuny wdpwanpywéd hdwuwnp:

«33 npwd»

«33», Guwywunwl»

«NMwwnyhpwwnnwy

«3wjun»

«3wjinny Unwownyywéd
Uwlywaghu»

«4UGU»

«On»

«dywywynsdwu nbwp»

«QUwhwwnnn

Lwlwynw E  Swjwunwuh Swlpwwbwunncejwl
onhbwywu wpdnypp.

Lowlwynwd £ 3wywuwnwuh Iwupwwtwnncegndu.

Lwlwynwd £ Swjwuwnwlh yGpwywuquynn
Eutpgbunhywyh W EutpgwhilwjnnnLpjwu
hhduwnpw.

lowuwyncd E hwjuinh ywd wnweownyh
thwuwnwpenREnp, npnup  LEpYwywgytinL Gu
Lwhiwnpwywynpywd  hwyjwnwwnnlubph Yynnuhg
OSpwagph 2unphdwl Uwwuwnwyny' h wWwwnwuhuwl
ungu 3L3-h, L «3wywn» Lowlwynd E npwlghg
nplE JGyp.

Lowlwynwd E Lwhiwnpwywdnpdwd  hwjwnwwnnceh
ynnuhg hp dhuwluwywu wnwownpyny
ubpywjwgyws  EGYunpwywl Eubpghwih uwywghu?
wpunwhwjinndwséd  Jhusle snpu (4)  vnwulnpnwywu
yGntpny WUL nnwpnyd JGy Ydwn.d EEHunpuywu
EuGnghwjh peAnwpyuwl nhdwg, npp swithynd E
Jhwgdwl (Jwwnwywpwpdwl) YGunnd W Yhpwntih £
EQM-h nng dwdwlwlwhwwunywdned.

Uowlwyned £ Undtpghnu Swhwgnpddwu Wduwphy®
LUu3-h Uwhuwgdh wwjdwuutphu
hwdJwuwwwunwuhuwU.

Lowlwynwd E 24 (puwlsnnpu) dwd wnlnnnipjwdp
dwdwluwywhwwnywd, npp uyuyned W wdwpunygned £
dwdp 00:00-hu* Gpliwup dwdwuwyny.

Gagpnypl nuh 3L3-h  Fwdhu 6.4.4-nid  npwl
dGpwanpdwd LpwuwynpynLup.

GgpnypU nluh 3L3-h Fwdhu  5.1.9-ntd  npwl
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hwuduwdnnny»

«Yl3»

«yduwn.d»

«Lhgtughw»

«B6C»

Stnwywlu tnwnwdplubph
qunpgwgdwu yéwn

«Uduny

«Udwn why»

«Ywwnwnuwl pwlyuwyhu
Gnw2tuhp»

«Ywjwl»

«EQMy Ywd «ElGYunpwywu
Eutpghwjh qudwu
wwjdwuwaghp»

yGpwanyuwsé Lowliwyneyniup.

Lowlwynwd E  Ywnwdwpnipjwl  wpwygnLpjwlu
hwdwéwjuwghp.

Uowuwyned £ yhinwin dwid.

Lowlwyncd £ thgGughuw, nnp OSnpwaph
puyGpnipyntup wtwp £ unwlw 3BY3-hg (ABY3-h
2017 pdwywlh nGYnGdptph 13-h phy 544-U
npn2dwdp hwunwwnywd (hgtughwih wywjdwuluGphu
hwdwwwuwwupuwl)'  Ywjwuh  Jwuengdwl W
ElGYyunpwywu EuGpghwyh (hgnpnLpejwl)
wpuwnpnipjwu hwdwp.

Lowlwynud E NMwwndhpwwnth Ynnuhg Cuwnpywd
hwjnwuwnihu - npwdwnpwd  Spwaph  2unphdwu

gpnpjnLup.

Lowluwyned E Utod Uwuphy hwdwjuph
hpwywunLpjwlu UGppn  gwuynn  wnwnpwépubph,
UGpwnjw; Gpwagnph wudhpwlwl hwpliwuntpjwdp
quuynn tnwnpwoéputph qungwguwu
gnponLutinLpjwul - wowygbint  Lwwuwnwyny UGS
Uwuphy hwdwjuphu Yuwwnwpytbihp yawn.

Lowlwynwd E dqujwuwnun W UEpywjwgunud £ AC
hgnpnipncu.

Lowlwynd £ dGgwdwwnwntGpny  wpunwhwjnywd
whywyhu  hgnpniginlu b uGpyuwywgunud £ DC
hgnpnipncu.

Lowlwynwd E Juwuwwpnnwywuh wwwhnyned, npp
wbGuwnp E Cunpywd hwjnnwwnnih Ynnuhg ubpywjwgyh
Mwuwdhpwwnthu, npwbu  YU3-h  unnpugpdwl
Lwhuwwwydwu (hGwnwagnn wwydwl).

Lowlwynwd £ wprynilwpbpwywt  Jwu2nwph
Uwuphy-1 wnlwyhu $ninnynpinwijhu
ElGYunpwywyw.

Lowlwynd £ pwobudwl gwughu  Ywnnigynn
(JGpwywnnigynn) yuwjwuh Jhwgdwl,
ywpquwpbpdwl-gnpdwnpydwu w2huwwnwiliputiph
pupwgpnud EGYnpwywl Eutpghwih wnwpdwu W
EiGyunpwywu EubGpghwih  wnnjwbdwnph (optupny
qudwl  Gpw2ruhp nwubgnn 30 Uduin W wdbh
ntnwywyywd hgnpnipjwdp Yuwjwunwd EGHunpwywu



«MUQ»

«Lwhupuwnpbh hwjnwwnny

«Lwhuwnpwywynnywd
hwjwnwwnnw»

«QUnpn» Jud «3ES»

«Opwahp»

«Bpwanh nnjwspwihu
hgnpntpjnLu»

«Bnwanh
hwdwawjuwagntin»

«Onpwagph puyGpnLpjnLu»
Yud «Ywnnigwuwwwnnn»

«Gpwgnh

EuGpghw  wpwnwnpnn - pw2funn) - wwjdwlwanh
ophuwybh &uhu  hwdwwwwwupuwlu  (3BY3-h
ynnuhg hwuwnwwnyb| £ 2017 pdwlywuh nGywnbdptph
13-h rhy 543-L npn2dwdp) Spwanh puybpnigjwl W
Qunpnh dhgl Yupdnn wwjdwlwaghn.

Lowluwyned E
gnpdpuyGpnLe)nLu.

wGwnwywu-dwuliwynn

Lowlwynwd E  SGhuupywwbtu  npwywynpywd
Lwhiwnpwywynpywd hwjnwunne, npp UEpYwjwgnty
E Spwanph 2unphdwl wnndny wdGUwgwdn 3wjwnny
Unwowpyqwd Uwlywaghup.

Lowlwynwd E 2017 pywywuh wwphh 28-hu
hpwwwpwyjwsd Lwhuwnpwywynpdwlu  hpwyGphu
wpéwagwlpwd Jwulbwyhg, npp  Mwwunydhpwwnnih
ynnudhg UGpwnyt; E Uwhiwnpwywynpywd
Jwulwyhgutbph gwuyncd.

Lwlwynw £ «wywuwnnwlp EGYunpwywu gulgbp»
®LPL-UY Swjwunwlunid  EGYunpwywu  Eubpghwih
pwotudwlu Jphwy hgGuquynpywdéd wuép, Ywd npw
hnwywhwenpnutbnp.

Lawlwynwd E «Iwjwunwund wpryntuwpbpwyuwl
dwuunwph Uwuphy — 1 wplewghu $nuinnyniinuwghu
Spwaghpp»® Ywjwlp Uwhuwqdbinc,
dhuwluwynpbine,  Ywnnigbine,  wuophubGint W
2whwannotint hhdnluputipnd.

Lowluwyned E ElGYwnpwywu Eutipghwyh
wpunwnpnjwl hwdwp Spwagph 2ngwlwyutGpnud
wniw nbnwywjws hgnpnipyntup® wpunwhwjnywsd
Udwn-nd.

Lowlwynd E  Ywnwywpnipjwl  wpwlygnLpjwl
hwdwéwjuwaghpp, EGYwnpwywu Eutpghwh qudwu
wuwydwluwahnp, 3nnwdwuh thnfuwugdwu
wuwjdwuwaghpp W Spwagph hwenn hpwywlwgdwlu
hwdwp wuhpwdtown gwulwgwd wy) thwuwnwpnLne

Lowlwynwd E  hwwnyy  Lawlwynipywl  Jhong'
puytnnipnLy, npp Uhhduwnnpyh Cunpywod
hwjunwuwnnth ynnuhg npwGu Swjwuwnwlh
Swlpwwbwnnieintunud  gpwugwd  puybpngynlu
OSnwahnu hpwywlwglbine bwwwnwyny.

Lowlwynwd E  CUnpywd  hwjwnwwnneh  Ynnuhg
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Lwhuwwwuwnpuwundwl
Jéwp»

«304U3»

«dU»

«Npuwywynpywd pwuy»

«Quwynny Unwpwnpyywd

Spwaph npywdpwihl
hgnnpntpjnLu»

«3IL3»

«3ALA-h hwuwnwenrtp»

«LN3»

«CUunpqwd hwjnwiwnnLy

«Cuwnnnipjwu gnpdpupwg»

«WUUL nnwp»

Jowpdwl Gupwlw 33 npwdnd wpunwhwjnywd
gncdwin.

Lowlwynwd £ Swjwuwnwuh  SwUpwwbungejwu
Swlpwyjhu SwnwjnLpynLllltnp Ywnpgwynpnn
hwudUwdnnnyp.

Lowluwyned £ $ninnyninwynu.

Lwlwynw £ Swjwunwuh  Swlpwwbunncejwl
yGunpnuwywu  pwuyh Ynnuhg [hgtuquynpywd
pwly Yud pwly, nph Gpywpwdwdytun
swwwhnyywod wywqg wwnupwjhu
wwnuwynpnepyntuuGpp® wpunwhwjnjws WUL
nnwnny, pun Standard&Poor's-h nlubu A- Ywd
nnwuhg pwpén Jupluwuh? (quwhwwnwywl) (Yud
npwu hwdwpdtp Jupywuh?' pun dhgwqgujunpbu
dwuwewd  wyl  Juwplughu Jupluuhujhu
gnpdbwywintgjwl) W npp uGpgpuywd  sE
NMwuwdhpwwnnth Jwd 33 Juwnwdwpnipjwl  hGun
nplE UnLpwwu nwunwywnnipjwl Jte.

Lowlwynud £ Spwagnph npywspwihu hgnpnipyniup,
npu gunuynud £ 46 Udwn-hg dhugle 55 Udn
Uhowwjpnru L npp wnwwnyyncd E
Lwhuwnpwywynpwd hwjnwunnih 3wjwnny.

Lowliwyned £ 3wyinbph Upywjwgdwl hpwybn.

Uowlwynwd E unyu 3ILI-UY UbGpwnjw| Ytpghuhu
pninp hwyGwoutpp W wenhputpp.

Lowuwynwd E 2017 pdwywluph wwphh 28-hu

NMwwnyhpwwnth Ynndhg  hpwwwpwydwsd Spwaph
Lwhuwnpwywynpdwl hpwytpp.

Lowlwynwd E ungyu 3L3-hUu  hwdwwwunwupuwl
punpywd Lwhuwnpywdnpywd hwjunwwnnlu®
OSpwaph puytpnieintu unbndbine W ElGYnpwywu
Eubpghw  JwuwnwlwpwpGine  hwdwp®  hwdwéwju
3L3-h wyuwydwuubph.

Lwlwynwd E  wwppbp  thnytphg  pwnyugwd
gnpdpupwgp’ ujuwsd 2017 p. wwphth 28-h LN3-h
hpwwwpwynwhg W unyu 3L3-hg" Jhusle Spwagph
hwdwp CUnpjwéd hwjunwuwnch ynnuhg YU3-h L
EQM- h unnpwanpnudp.

Lowlwynwd E Wdtphywih Uhwgjw; Lwhwugutph
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ophbwywu wpdnypp:

4.2 UbulLUupPULUUL wuLNLLENE

4.2.1

Ungu 3L3-nud

(iv)

(vi)

J5puwagntpp Jhwjiu hwpdwpnepjwtu hwdwp B W jwuwnbGudbu wju 3UL3-U
JGyuwpwlbtihu.

Gqwyhu UGpwnnid £ hnguwyhu W punhwywnwyp.

hnnywdlubphl, pwdhulGpht W  dwdwUwywgnygtphu hnnudubpp, GRb
hwdwwbpunt  wy pwl sh  wwhwupnid, unyu 3L3-h  hnnywdlbphu,
pwdhulbphu W dwdwuwlywgnygbphu hnnudutpu Gu.

Grt unyuny wj pwlU ULwpwwnbujwd sE, www, Gpp Ynndbphg dtyhu
wUhpwdbonn £ Jjnwuh  hwdwéwjunipyntup wd  hwdwunceyniup,  win
hwdwéwjuneyntup Ywd hwuwnwwnnudp sh wpnn wuhhdu wuwnbudt, ywd
hGunwaagyt.

«UGpwnnud  E» WL «UGpwnwp  Lwlwynd E  «UGpwnw| wnwlg
uwhdwUwthwydwuy.

Guwyuny W «Unwownply» wbpdhuluGpp  ogwwagnpdynd  BU npwbu
hwdwndtputn:

4.2.2 Ungu 3L3-h pnjwunwyniejntup  gbpwywnud £ LN3-h  pnwlunwynipjwlp’
hwdpuyncdutiph, bhwywunienilutph  Ywd  JGlUuwpwUnigjwl  twppGpnjwl
wnyuwynLpjwl nbwpncd:

Grt LN3-nud wd 3L3-nLd Updwd nplt npnye hwywunwd £ YU3-h, LhgGughwih W
EQM-h Lwhuwgdtph pnwunwynipjwlp, www gpuwywnd Gu yGpghuutinu:

4.2.3
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5 Lbrusnrk@3nry, LUNUNUSUNFE3NFL b4 Bruarh 3nutUuly
unuuatulusunr@3nruuert

5.1
5.1.1

Lerusnre3nky

Swjwunwuh JGpwywuqudnn  Eubpgbunhywih L EuGpgwpubwjnnnLjwu
hhduwnpwdp (Mwuwunyhpwunnt) 33 EuGpgtGunhy Gupwlywnnigywéputph W puwywu
wuwownputph  Lwpuwpwpnoejwt  wnwpwnpynipjudp ywwnwupuwluwwnne  E
dwulwynp puyGpnpjwu wd Ynuunpghndh puwnpGine gnpdplupwgh  hwdwp®
pw2tuhy gwught Uhwgywd wprynibwptpuwywl Jwuonwph Uwuphy—1 wpliwghu
dnnnynunnwhu - ElGYnpwywywun  bwhuwagdtine, $huwluwynpbing, Jwnnigbing,
tnuonhubnt W 2whwgnndtine hwdwp:

Spwahpp hwunhuwunwd £ Swjwunwuh SIwlpwwbunngeuwl  junwywpnipjwl
wGwmwywu-dwutwdnp  gnpdpuytpniywu (MUG)  Uwhuwébnunieyndup,  npu
wnwownyynid £ Jawyb| «Lwhuwagdnud, huwluwynpned, wnnignid, inuophuntd
L 2whwgnpénudy» (LHDYUST) uygpnipny hwnney LowlwynLeywu UGY puyGpniejwu
ynndhg (Gpwaph puyGpneenil), npp 100%-ny wbuwp £ ywwmywuh Cunpywéd
hwjinwwnchu:  Spwgph  puyGpnuggnlup wGwp B hhduwnpdh W gpwugyh
Swjwunwuh 3wlpwwtGwnnipnLuncy:

Mwuwudhpwwnu 2017 p. wwphth 28-hu hpwwwpwytb, £ Lwhuwnpwywynpdwl
hpwdtn (LNI)' unyu Spwgph Uwwwwyny wnbuhywwbu, $huwluwwbu W
hpwywpwunntUu npwywdnpywd hwynwwnniubph puinpnegjwl hwdwp:

2017 p. wwphh 28-hu Lwhuwnpwywynpdwlu hpwdGph  hpwwwpwydwup h
wwuwnwupuwu nhdgp Gu 20 Jwulbwyhgutn W npwughg 10-p puwnpdb Gu npwtu

Lwhiwnpwywynpwd hwjnmwwnniutp, npnug hwugbwgnwéd £ ungyu 3L3-U unyu
CuwnpnLpjwl gnpdpupwghU Jwuliwygbine hwdwn:
3L3-U Lwhiwnpwywynpdwd  hwjnnwnnlubpht - tpwdwnpned £ Bpwagph
nthuuhywywt,  wnwunpwhu W wwdwlbwgpwihu  hwdwawjunyejntultph
JGpwptpwy |pwgnighs wnbnGynceynclutp, UGpwnjw), pwjg suwhdwUwthwyybiny
hGunlywny.
e Swjwnph Ubpywjwgdwl gpnLywU dlewswih,
o  Dhuwluwlwu wnwewnpyh UbEpYwjwgdwl dlwswih,
e Swjnh wwwhnydwl adlewswih,
e  Opwagnph LYywqwgnyu inEpuuhywywu wwhwuglbn,
e  Ywnwywnnpjwl wowygnrpjwl hwdwéwjuwagnh Lwhuwaghd,
e Muwpquwpwuncdutph W thnthnpunceyntluGph hwpgdwu dlwswith,
e LhgGughwjh wwjdwuutn,
o ElGYwnpwywlu Eutpghwih gudwl ywjdwluwagnph ophuwytGih al,
e U mGhulhywywl Jwupwdwulbp (npwug wuhpwdtaunnipjwl ntwpncd),
e Swdwhuwphwiht pwyh fudph nintlgnn gnnieniup W Spwanh
wwygnLpjwl Uwwinwyny wnwpwnyynn tpwtuhph hunhuwnhy
wwydwuubpp (npwlg wnywjnipjwu nGupnid):
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5.1.6 OSpwagnph wmGpulpywywl, wnlnpwhtu b wwjdwlwagpwihu hwdwédwjunipjncultnh
JGpwptpwp  3U3-nd  Lwhiwnpwywynpgwd hwjnwwnniubGphu - tnpwdwnpynn
(nwgnighy  wtnGyniegnllubpp wwydwuwywunptu - UGpwndnud GU - hGunlywy
hwytGywdubpnud W wnnhputpned.

a. hwybjwséubn®
- Swdbywsd 1. 3wjinh UEpYwjwgdwl gpnjwu dlwswih,
- Swdbywsd 2. Shuwluwywl wnwewnyh UGpyuwjwgdwu dlewswih,
- Swybywsd 3. 3wjinh wwwhnydwu dlewswiih,
- Swybywsd 4. Snpwagnh LYywquagnyu nEpuuhywywu wwhwuglbn,
- Swdbywsd 5. Ywnwlwpnipjwl wewygnipjwl hwdwéwjuwagnh
Uwhiwghd,

- Swybywsd 6. Nwpqupwuncdutph W thnthnfuncejntlutpnh hwpgdwu
dlLwswith,

b. wnnhpub&n®

- Unnhp 1. LhgGughwjh wwjdwuutn,

- Unnhp 2. EGYnpWYywu EuGpghwh gudwu wwjdwuwagnh ophuwybih éu,

- Unnhp 3. U mGhubhywywl Jwupwdwulbp (nhwug wuhpwdtaunnipjwl
nGwpntd),

- Unnhp 4. 3wdw2huwphwihu pwlyh fudph nLntygnn apniegndup W
Spwanh wowlgnipjwl Uwwinwyny wnwpwnyynn tpwhuhph
hunhywuwnhy wwjdwulutpp (npwug wrwjnLpjwl ntwpncd):

5.1.7 Mwuwundhpwunntb UGpyuwynedu wyuywined £ Lwhiwnpwywynpwd hwjmwnnlubphg
unwlbw] SGhuuhywywu W dShuwluwywl wnwewpyutp” Spwagph Cuwnpywd
hwjunwuwnnch punpnepjwl Lywnwyny:

5.1.8 3nipwpwlynp Lwhuwnpuwywynpywd hwjnwwnne Yupnn £ uGpyuwjwgut; Spwaph
Swywn:

5.1.9 Unyu pupwgwlwnpgny Cuwnpnipjwl gnpdplupwgl hpuwywlwglbine bwywwnwyny
NMwuwdhpwwnntt wbinp £ dbwdnph QUwhwwninn  hwuduwdnnnd, npp
dwulwynpwwbu, npn2nudutin £ punniuGine 3wyntGph quwhwwndwul ne Spwagph
ounphdwUu  wnlsynn  hwpgtph  JGpwptpwp UunchGunl, 33 Eubpgbuhy
Gupwywnnigwdpubph W plwywl  wwwpubph  Uwhiwpwpneeyntup,  hwoyh
wnutind QUwhwuwnn hwuduwdnnnyh wnwownpynieynitlp, 33 Ywnwdwnnipjwu
hwuwnwundwuu E  UGpYwjwgubine  Cuwnpnupjwu  gnpdpupwgh  wnrynluplutpp
hwuwnwwnBint Jwuhlb wnwowpynLpyncu:

5.1.10 Cunpywéd hwynnwwnndu Ypunnpdh Swjwunwuh  Swlpwwbunnigjwu  qunedutph
dJwuhu ontuunnpnLejwl hwdwéwju* Swjwuwnwlh [Awlpwwtunnijwu
Ywnwywnpnirpjwl 2017 pwywuh [Udhu], [On] N | | npn2dwidp uwhdwuywé
Yungny:
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5.2
5.2.1

522

523

524

5.3
5.3.1

Gruark 1P4UBLUSHL 32NrNHE3NFLE

Lwhiwnpwywynpywd hwjinwnnlubphlu pnygjwwnpdnud £ Uubpywjwgut; Spwagph
npywdpwihu  hgnpniejntu 46 Udin-hg 55 Udwn-h  Jhowwjpnid® puwnn hpklug
uGthwywl thnpéwplUncyjwu, npp Ynhwnwnpydh npwtu 3wjnnd  Unwewnpywd
Spwaph npywépwihu hgnpnipentt W yhwdwndh ywnpuwynptgunn Upwug hwdwn:
Uu Jhowlwipp uwhdwudnwd E  Nwuwndhpwuwinch  Ynnuhg' hwodh  wnlUbiny
inGhuuhyw-inunGuwywl hhduwynpdwu ncuncdUwuhpneywl dhongny uwhdwudwd
LJwqugnyl uwwuthputpp (ntuncdbwuhpnieinlup hwuwlGh E 6nGp Cunpnipjwu
gnpdpupwgh hwyjwlwywlu Jwulwyhgubppu 2017 p. wwphihu hpwwwpwyywd
LN3-h  hGwn  JGywkn), hnnh  wnywjnigywl wenwdny pwpJwgywd
ntntGywwnynipintup W quwhwwnywd hgnpnuejwu JGphu 26dp, npp Ywpnn E
punniuyt| pw2tuhg gwugh Ynnuhg:

Lwhwnpwywynpywd  hwjnnwwnniubpp wbwnp £ ppwwlwgubu - wywiwnwb
uGthwywlu  thnpéwplUncpyntt, npwbugh gquwhwwBl  3wjnnd  Unwownyywé
Opwagnph  npywspwihu  hgnpnipyntup®  hnnh - webuwynweyndup,  GwnwgwjpUwU
Jwywpnwyubpp, Spwgph lnwnpwdph hGn uwdwsd wnwpptn wyp wwjdwuutbpp W
Onwagph hwdwn wtuuninghwutph dGnp pGpdwlu hptug ubthwywl Yupnnnipynitup
nLuntdbuwuhpbinLg hGun:

Cunpjwd hwynnwunnil wGunp £ WCU-h ywhhu wwywhnyh 3wynnyd Unwownyywé
Spwaph npywspwihu  hgnpnugywup  hwdwwwwnwufuwlu Spwgph  npduwspwhu
hgnnpnipnLu:

Lwhiwnpwywynpywd hwyunwwnluGph ynndhg 46 Udwnn-hg dhusle 55 Udwn-h
uwhdwultGpnwd  Swyunind  Unwewpywd Opwagph  npdwdpwihU  hgnpnieynLu
wnwownyGint wuywpnnnipjwl ywpwawined Udwu [3wyinbpp Ynpwydblu npwytu
wUuhwJwwwuwnwupuwl:

Oruark 3pULULUL UNULALUIUSYUNEEBSNFLLENE
Spwaph hhduwywl wnwuduwhwwnyniejntuutpp UGpYwjwgywsd Bu unnple.

(i) Cuunpywd hwjnwunnnihg wwhwugynid £ Uwhuwagdt), $huwlivwynpt, Ywnnoghb,
winuophub] b 2whwagnndtp wprynilwptpwwl Jwu2unwph Uwuphy—1 wnpliwghu
Pnuninynpinwihu EGYLpWYwywunp.

(i) Lwhiwwnbudnud E, np  Spwagph  hpwywlwgdwl  Uwywwwyny Spwagph
puyGpnipjnLup unwudubine £ wwnpuwynpniynLtuutn hGunlywy
nLnnniynctluGpny’

a. bwnwdwpnipywl  wewlygnipywl  hwdwéwywaqpp — (4WW3): W
hwdwéwjuwghpp  UwhiwwnGubint £ Swjwuwnwuh  Junwdwpnepjwl
Unnuhg  Spwagnphl wgwygbint  wwpuwynpnipinitt wjuwhuh
nnnipjnLllbnny,  hugwhupp Bu 3ES-h Unnuhg syéwnbint nGwptph
YwUupuwpgbdwu Gpwohupputnp, hnnwdwuh thnfuwugnudp W wyju: PFwgh
wyn, Ywnwdwpnipjwl wewygnipjwl hwdwéwjuwaghpp Gupwnpnud E
wwwhnydwl wnwpptp JGhuwuhquubp, npnup Cuwnpwdéd hwjnwwnniu
Wywd  Spwagph  puybpnipeiniup - wtwp £ wnwgwnyh - Spwaph
Jwuwwygnipjwdp:  Ywnwywpnipjwl  wowygnipjwl  hwdwéwjuwagnh
LUwhuwaghdp Yhg LUEPYwywgyned E npuyGu unyu 3L3-h Jwybywd 5:
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(iii)

(iv)

(v)

(vi)

b. LhgGUughw, npp winpyncd £ 3wlpughl dwnwyncpyntbbbnn upquynpnn
hwUduwdnnnyh Ynndhg (3643): LhgGughwl uwhdwunwd E Gpwagph
puytipniejwup npynn (hgGughwih wwjdwlutipp, Spwaph puytnpniejwl
hpwynitupubGpu  nL wwpunwywunceynlulbpp, UGpwnjw) uwlwgqubph
62gnundwl UGhuwuhquubpp W wyu: LhgGughwu wtwp E nluGuw 30843-h
ynnuhg Spwagnph hwdwn hwuwnwwnydwéd |hgbughwih wywjdwulutph éup L
pnjwunwyncpyncup, npp Ygyned £ npuytu ungyu IU3-h Unnhp 1:

c. ElGywpwtubpghuyph  quuwl  wuydwlwaghn (EQM) Swjwuwnwlp
bitywnpwlwl guwlgtph (3E8) htiwn: 368-p, npp Gpypnud EGYLPWYwu
EuGpghwih pw2tudwu Jhwy hgGuqudnpwd wudl E, wbwp E |hup
OSpwaph wpryndupnud . wipunwnpywdéd  EiGYunpuwywu  EuGpghwih  Jhwy
gunpnp: Cunpywd hwjnwwnnt wtwp £ 3ES-h Ynnuhg thnfuhwwnnigyh
Spwaph 2npgwlwynd wpunwnpwséd EEYunpwywl EuGpghwih hwdwp®
puwn LhgGughwjh W EQN-h ywydwuubph: 3643-h Ynnuhg hwutnwinydwd
EQMN-h ophuwyGih dlp Ygyned £ npwyGu unyu 3L3-h Unnhp 2:

d. 3nnwdwuph bbGnppbpnid: UGG Uwuphy hwdwjupp hwdwéwjub E
hwdwwwunwupuwlu hnnwdwup thnfuwlgbp Mwwndhpwwinchu® Spwgnph
hpwywlwgdwl Lwwuwnwyny: TMuwuwnyhpwwnniu hGunwqunLd
thnpuwlgbint £ hnnwdwuh  uGhwywuncgjwl  hpwyntupp  Spwgnh
puytpnipjwup’ wwhwugynn wwydwultph Jwunwpdwu nGwpnwd L
yGppuwywtu  oquwgnpddwl  uwhdwUwthwynedubph  no Spwagph
Lowlwywihg hpwnwpéanipnctuutph  wwwhnydwu  wwjdwuny, npnup
Ywpnn GU uwhdwuyt) hnnwdwuh thnpuwugdwl wywydwuwagnpned:

e. Stnwywl wnwnwépubnh  qupqugnid:  Opwaph  puytpnpynLup
Ywuwnwnpbine £ 80,000,000 (nueuncu Uhihnu) 33 npwd gnudwph swithnyg
npwdwywu thnfuwugned (SEnwiywU wnwpwbdpubph qupgqugdwu yéwn)
Mwuwundhpwwnth  Ynnuhg  wnpwdwnpywd  pwuywihu  hwoyht®  ungyu
gnudwpp UG Uwuphy hwdwjuphtu thnfuwugbine hwdwnp® yGpghuhu
hpwdwunipjwu  UGppn gunuynn wnwpwbdputbph, UGpwnrw] Spwgph
wudhpwlywl hwplewuncpjwdp  gunuynn  wnwpwdpubph  quipqugduwu
gnpénLutinLpjwul wewygtint Lwywwnwyny:

Opwaph puyGpnipinLup ywpwnwynp £ wjwpunb) Ywywuh 2huwnpwnneejndup
L wju hwudlG) 2whwgnpddwl’ pun Spwgnph wWwydwuwagnptpny uwhdwudwd
dwdytwnh:

Opwaghpp wbwp E nuGuw 46 Udwn-hg dhusle 55 Udun  punhwlncp
wujwuwywlu  hgnpnepynlt . 3L3-h . Pwdhu 5.2-h wwjdwuubphu
hwJwwwuwunwuhuwl:

Spwahpp Yuwhuwagddh, yywnenigdh W Yowhwagnpoyh Cunpywé hwyinwunnch
gnudwputph W nrhuyGph hwayhu:

Swdw2huwphwihu  pwuyp hp  uygpnilpwihu  hwdwéwjungeintt £ iyt
Opwagph Jwplwwnwutphu 30,000,000 (GpGunlu Jhihnu) UUUL  nnwiph
Ghwotuhp wwwhnybint  hwdwp, Gebt Swjwuwnwuh  SwlpwwbunnLpjwlu
ywnwdwpnipinLup sjwwnwiph Luu3-ny uwhdwuywd hp
wuwpunwywunipynLtuutpp:  Spwaph  puytpnuginlup, hp  hwyGgnnniejwdp,
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Jupnn £ oqundbp winwhuh Gpw2tuhphg, hn hwadhl, Spwagph  hwdwn
Phuwluwywl hwunwwnniyniuutphg W/ juwd wnleinpwiht Juwpywwnniutbphg
Jwnpytp dJGpgubipe nbwpnd:  Iwdw2fuwphwhu  pwlyh pudph nunblygnn
annipjntup W Spwgnh wpwygnipjwl bwwwnwyny wnwownyynn tpw2tuhph
hunhywunhy wwjdwultpp (npwug wnywynipjwl ntwpncd) ygynd BU npwGu
unyl 3L3-h Unnhn 4:

(vii) OSpwagph uwnbnddwl hwdwp wUhpwdton  pninp hwuwnwwnnedubnp,
wuwnpqwpwuncdutpp, pnyunyncnilutpp, npnup WU3-ny, LhgGughwnyg Yuwd
EQN-nd UGpwnYwd s6U npllE gbGpwwnbusniejwl ywpwwynpnipjnctulGpned,
ythubu Spwaph puytpnipjwlu ywpunwynpnipjnluubph UGppen:

(viii) Swjnnwwnnlubph Unwewpyywd Uwywqubph JGdnieintup hwunhuwlwine £
3L3-h 2nowlwynd SGhulhywwbu npwlywynpywd Iwjnbn UGpYwjwgnwsd
Lwhuwnpwywdnpywd hwjnwwnndubph 2wpphg Lwhupuwnntbih  hwjnwwnnieh
punptGint  Jhwy hhdpp, puswybu uwhdwUdwd E 3U3-h Pwdhu  7-nud:
Lwhiwnpywynpywd hwjwnwwnnlubphg ywhwugdnud £ UGpywjwiguty JGy
uwlwaghl, npp Gupwyw E qwuaddwlu Spwagph nne dwdwluwywhwunyjwsnod
togpundwl - Gupwyw  |hubiny  pun LhgGughwh  hwdwwwwnwupuwl
wuwjdwuubph:

5.4 S43uLuLLrpP UBL3UY

5.4.1

Mwwudhpwwnith Ynndhg uwnbndyGine £ Sywubph uGUwy (Phghywywl Ywd
ElGywnpnuwhu), npp UGpweGne £ Spwgphu wrlyynn  hwdwwwwnwupuwu
nGnGywunygnieintt® wjil Lwhuwnpwywynpywd  hwjnwnnluGphu Ywd  Upwlg
ubpyuwywgnrghsutphu Uhusle 3wjwntnh Gpywjwgdwt ytppuwdwdytwnp hwuwlbih
nwpduGint - bwwwwyny:  Ldwlu  SywiubGph  uBywyh  uwnbnddwlu  Jwuhl
Lwhuwnpwywynpywd hwjnwwnnubpp (nugneghs YunbnGlywgybu:

5.5 ULunuursnkRU3hL UNLDEMULU, SEAULLh USSELNFESNFLLEN

5.5.1

5.5.2

5.5.3

Mwuwudhpwwnu Jnwnhp £ wlgywgut, Lwhiwdpgnipwihu  Ynudtpwlu pninn
Lwhuwnpwywdnpywd  hwjnwwnniubph hwdwp  Upgnyph  wtnGlwwnynipjwl
RrEnrhynd UoJwd wduwpyhu W Juwjpnd: Mwwnyhpwuwndu, 33 Eubpgbwnhy
Gupwlwnnigywoépubph W plwywl wwwpubph Uwhiwpwpnijwl, 3ES-h L wy|
hwuwnwwniyniuutph hwdwwwunwupuwl  UGpJwjwgnighsutbph W Upwlg
funphpnwuwnlutph uGpgpwydwdp, Ywpnn £ Juqdwybpwt) jhwagnidwp Upuwnbn
Lwhuiwnpwywdnpywd  hwjnwwnniubph Jwulwygnegjwdp, ndptp Jdunwnhp Gu
ogwunyt wyn huwpwynpnipjntlhg:

Lwhiwnpwywynpdwd hwyjwnwwnniutphu funphnepn £ vipdnud oqundbyp (pwgnighy
ywadwytpwywd inbnwuph wjgtinentlutphg, npnup Ywpnn Gu Yuquwytpwybp W
hwdwywnpgyt, Mwundhpwunnihu wwhwlup UGpywywglting: Wu wygbiniegyncuutnp
pny| Yunwu Lwhiwnpwwynpywd hwjnwunniuGphb unnegtp Spwgnph  hwdwin
wnwownpyynn  wbnwupp L 4GnUwpyt,  wuhpwdbown inGhulhywywlu
thnpdwpluntenctuubp nwpptp wnGhuuhywywu Yupwéputnh ytGpwptpwy, npnup
Yoqutt  Lwpuwnpwywdnpwd  hwjnwwnndubphu hntug wnweownyubpp
wwuwpwuwnbhu:  Wgbph  dwpuubpp  wbtwp £ jhuGt Lwhuwnpwywynpywod
hwjunwuwnnlutph ubthwywl Jhgngubph hwayhu:

Stnwuph wygbnLpnctuutpp huwpwynp Yhubl pwgwnwwtu wju wwjdwuny, np
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Lwhuwnpwywynpywd hwjnnwunniu, Upw funphpnwwnnlutnp, w2puwwnwyhgutbpp W
gnpbwywubpp wquuwtl W wwwhnwagptl [wjwuwnwuh  SwlpwwGwnijwl
Jwnwduwpnipjwunp W TMuwuwnyhpwwnnthl, Upwlg funphpnwwnnlutph,
w2fuwwnwyhgutphu W gnpdwywutphu pninp lGuwyh ywpwwynpniejntultphg, W
Grt Uhwju Lwhuwnpwywdnpwd hwjnmwwnniu £ wywunwuppwbwwnynipinctt ypned
wjgtiph pUpwgpnw huwpwynp wldlwlywl Juwudwsdpubph, Yuwluph Ynpuwnh,
agnuyph Ynpunh Ywd Juwuh W gwuywgwd wy Ynpnuwnubinh, Juwuubph Ywd
owhuutph hwdwp: Lwhwnpwywynpywd hwjnnwnnu wbinp £ UGpyuwjwguh
gpnipyntt, npp hwuwnwwned £ wu wdBup bW npnd gndwéd BU wyu
w2tuwwnwyhgutph,  tunphpnwuwnluGph no gnpdwywutph  wunlullbpp W
wqaqquwuncuutinp, ndptp wjgbtnL Gu lmGnwup:

5.6 Oruark LULUMUSLUUSUUL YBUuUr

5.6.1

Cunpwd hwjnnwwnndu, Spwaph 2unphdwUu  gpnpyjuwl (6CQ)  tnpwdwnpnudhg
htunn, Upgnypeh wntntuwundwywu rptprhynd Uowd dwdytGnubpnud ywpuwdnp
E Mwuwndhpwuwnnihu yéwnpt, 40,000,000 (pwnwunitu dhihnu) 33 npwd gnudwp®
Opwagph Lwhiwwwuwpwundwl Jéwpp: Spwaph Lwhiwwwwnpwundwl  Jédwpp
Muwwnyhpwwnniht JadwnyGne £ 33 npwdny gwywhwug dhgngutiph inbupny® wnwug
hwpytph, wninLpptph, Jéwputph Jwd w); ywhnodubph npllt bjwigbgdwu (npnup
pninpp wtwp £ Jéwpytu Cunpgwsé hwjnwwnneh Yynnuhg)' Mwwnyhpwunnih ynnuhg
npwdwnnytlhp pwuyujhu hwayhl:

5.7 3usstrh36S YUN4Us sUluuLre

5.7.1

Lwhiwnpywynpywd  hwyjunwwnnlu wbwp £ Yph wnwownpyynn  Spwagph
niuntdUwuhpnigjwl,  thnpéwpuUnijwt W hp Swwp  ywwpwunbine  n
uGpywywgubint hGn ywwdwd  pninp dwfuubpp, UGpwnjw],  wnwlg
uwhJdwuwthwydwl, pninp owhuubpp Yuuwwd Lwhiwnpwywynpywd
hwjunwwnuGph gwuywgwd hwpgh Ywd  hwpgdwl  wwuwnwupuwlutGph
wwuwupwundwl  hwdwp  wywpqwpwunwubp  wwine hGw, np UGpywjwgpt) £
Muwuwnyhpwwnnil:

5.8 usLarnr3ELLN

5.8.1

5.8.2

5.8.3

Unyu 3L3-h hGn Jwwdwd pninp hwpgGpnud W Cuwnpnugjwl gnpdpupwgnid
Uhpwnyned GU Iwjwunwuh IwupwuwbunnLejwu optupubnp:

Unyu 3UL3-hU wnlsynn CUwnpnipjwl gnpdplupwghg phunn gwuwgwd yGabph,
nwwnwywlu JwpnypUtph hwdwn Jhwy hpwdwanpneeintlp wywwywunwd £
Swjwunwuh Iwlpwwtwnnipjwl nwwnwnwuubphl:

Mwuwudhpwwnitht hpwyntlup £ Gpwwwhynud punniut, ywd JGpdtp gwuyugwd
Swyun, sEnw hwdwpt) CunpnLejwu gnpdpupwgp W JGndtG) pninnp 3wyuinbpp, stnjwy
hwdwpt] Cunpnipjwu gnpdpupwgp W ulub] Unp gnpbpUpwg W hwayh swnUb|
prErW  uwhwnnudutpp, thnpp wUhwdwwwunwupuwlniynluuGpp,  npnup
UnLpwywl 26nnud s6U wnwowgunwd UGpYwjwgwd Iwjnbpnud, guwuywguwd
dwdwuwy, dJphusle UU3-h  uwnnpwgpnudpt  wnwlg  Lwhuwnpwywynpywd
hwjunwuwnnluGph hwunbw npllE ywpunwynpnipjwl utnwldudw:
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6 SttbuusdnrE3NFL UNrSNF3r’h UUUNL bd 3ruluLatsr,
IU3Susnruerhu

6.1

6.1.1

6.1.2

3L3-r oUUSUBRErk 26NL RELPNHFUL

Mwuwudhpwwindu npwdwnpb, £ ungu 3L3-U pnnp Lwhuiwnpuwwynpywd
hwjunwuwnluGphu EiGYunpnuwihu hnunny: Lwhuwnpwwynpywd hwjnwwnnlutpp
wtwp £ hwunwwntU unyl 3U3-h unnwgnedp, huswtu bwle Mwwnyhpwwnnch Ynnuhg
hGunwagw hwnnpnwygnipjwu pupwgpenid pninp UnLptnph unwgnudp® Wwnwupuwl
ElGyunpnuwjhu gpniejwdp:

3L3-h hwunwpenebpp hwuwlGh Yhutu Jhwu «PDF» dlwswihny hGwnljw
hwyGwdutbph W wnnhputph hGwun Jhwupl, UGpwnjw Spwagph hwdwbwjuwagntnp.

a. hwybjwsélubn®

b. wn

Swybwé 1. 3wyinh LUEpYwjwgdwl gpnejwl dlwswih,
[wybyws 2. Shuwluwlywu wnwewnpyh UEpywjwgdwu dlwswih,
[wybGywd 3. 3wyinh wwwhnyuwu dLwswih,

Swybwé 4. Spwanph LYwqugnyu inGhubuhywywu wwhwuglbp,
Swybwé 5. YwnwywpnLpjwl wewygnipjwu hwdwéawjuwagnh

Lwhiwghd,

Swybywd 6. TwpqwpwunLdubph W thnthnpuncynlulGph hwpgdwl
alLwswith,

nhnutp®

Unnhp 1. LhgGughwjh wwjdwuutp,

Unnhp 2. ElGYunpwywu EuEpghwih quUwUu wwjdwuwagnph ophuwyth
al,

Unnhp 3.4 mGhubhywywl Jwupwdwulubp (npwlg
wuhpwdt2wnncpejwlu nGwpncd),

Unnhp 4. Swdw2huwphwihu pwuyh fudph nuntygnn gpnueynitup W
Spwanh wpwygntejwl bywwnwyny wrwpwnyynn Gnw2kuhph
hunhywuwnhy wwjdwultpp (npwug wnwjnLpjwl ntwpncd):
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6.2 3usshLt2nru

6.2.1

6.2.2

6.2.3

Pnipp Swynbpp wbwp B gpybl wugltptu  |Ggynd W Lwhuwnpwywdnpywd
hwjnwwnuGph W Mwwndhpwwnnih Uhple 3wynbph  hGn juwywd  wdpnng
Lwdwywapnienitup W thwuwnwenetpp wbwp £ |hutu dhwju wugtpbu [Ggyny:

(el LU3-h, Lhgtughwih, EQM-h L wyj thwunwpnrbph Lwhiwagbtph wugGnptu
rpwngUwuntejntlubpp tnnpwdwnpdned GU ungu 3L3-h hGwn Jhwupl, wbwup £ hwayh
wnUb[, nn Spwaph puybpniejwu Yynnuhg npn2wyh thwuwnwpnrEnph unnpwagnpnudp
hwdwuwwunwupuwl JwpuhuuGph hGwn wtnp E hpwwlwgyh hwjtptu \Ggynd:

Lwhiwnpwywynpywd  hwjnnwwnniuGphu - jupwpuncugned £ &8Gnp  pbpGp wiyn

thwuwnwpenertph  hwGpbu wwppGpwyubpp . Mwwndhpwwnnchg W npwlp
nruncdUuwuhpt UwhupwU hpbug Iwjnh uGpywjwgnLdp:

6.3 3u3ssh yuNNFSYUGLr b4 ANYULAUUNFRSNFLE

6.3.1

6.3.2

6.3.3

6.3.4

Snipwpwlynp Lwpuwnpuwwynpwd hwyunnwwnne gnpdwpph hwdwn Ywpnn £
ubpywywgut] Jhwju JGy 3wy, npp pwnyugwd E inGhubhyuywl wnwowpyhg
(«SEpupywywlt wnwowny») W $huwlivwywl wnwownpyhg («dDhuwluwywl
wnwowny»):

Lwhiwnpywynpdwd hwjnwuwnnluGpp wwwnwuppwlwwnmne U hpGug 3wynh UG
wdpnnowlwu ntntGywwundnipintt inpwdwnptint hwdwp W nw swwunwntbip Ywpnn
E hwugbgut| hptug 3wjinh UGpddwup: Fwgh wyn, SGhulhywlywu wnwownpyh Ywd
dhuwluwywu wnwowpyh Ut wwpnibwyynn gwuywgwd UnLpwywlu ytnd
nyjwutpp bwhiwwwdwu  Yhwunhuwtwt  Lwpiwnpuwywynpgwd  hwjwnwwnnih
npwywagnydwu  hwdwn:  Lwhiwnpwywdnpywd  hwjnwnnlubpp wbnp  E
ogunwgnndtl Uhwju wyu IL3-nud Uepyuwjwgyws unwunwpun dlwswihbpp' wnwlg
npwug Ut nplE thnthnfunceyntl YuwnwpGine:

Swjinh unnpwagnnudp.

(i) Unwowpyp wbuwnp E unnpwanyh jhwagnpywéd wush (wudwlg) Ynnuhg LN3-h
thnyned UGpYwywgywd nhdnduGphu hwdwwwwnwupuw:

(i)  3nLpwpwlynp Jwjn wewp £ nwwagndh Ywd gpdh sdwppynn pwuwpny W
wbuwnp £ $hahywwbu unnpugndh Lwpuwnpwywynpywd hwynwunnch Ynnuhg
(hwanpywd  unnpwgpnnh  Ynnuhg: Swjwnp  uwnnpwgpnn  wubdh  wundup,
wqaquwuncup W yw2wnup wtwp £ unwytu Ywd gpdtu unnpugpnipjwu tnwy:

(i)  Suwyunh pninp Egbpp wewp £ $hghywwtu unnnpwagnytu Lwpuwnpyuwynpywd
hwjnwuwnch Ywd Upw Yynnuhg hwagnpwé unnpugpnnh Yynnuhg: GRb
uGpyuwywgynud GU nplE mwwaghp W hpwnwpwyywsd thwunwenetpn, www
wtwnp £ unnpwanyh wjn Unptnh dhwju Ywadp W ytpght Eop:

SthuhljwlywUu wnwowny.

Sthulhywywl wnwewnyp wtwp £ wywpniuwyp'
(i) nwgyws W unnpwgpywéd wjinh  UGpyuwywgdwu  gnpnipjwu dlwswthp®
hwdwéwju IL3-h 3wyGyws 1-h.

(i)  Lwpiwnpwywynpwd hwyjnwnnch hwdwn wuhpwdton gwuywgwd wyp /
[nwgnighy  wbnGynigynllutp, npnup  wUhpwdton GU QUwhwwnnn
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hwusUwdnnnyhu, Sthuuhywywl wnwownpyp qUwhwwnGine hwdwnp® unyu
3U3-nud Logwéd swithwuhutph hhdwu ypw.

(i)  LGpywjwgdnn S[wnnh  wwwhnynudp®  pun 3L3-h SwdGyws  3-nud
uwhdwudwé dlwswithh

6.3.5 dhuwluwywl wnwowny:

dhuwluwywl  wnwewnyp wbwp E wwpniiwyh pwgdwd dDhuwluwlywu
wnwewnyh UEpyuwjwgdwu dlwswihp® pun IL3-h [wybYwsd 2-nud UEpYwjwgyuws
dlwswithh:

6.4 3ussh unuln4dnNrUL

6.4.1 SnLpwpwlynin Lwhuwnpwywynpywsd hwynnwunnithg ywhwugyned £, npwtu hn

6.4.2

6.4.3

6.4.4

SGhuuhywywu  wnwewpyh JUh Jwu, UGpYHwjwgUE pwUywihU  Gpw2huhp
Npwywynpwd Pwuyh ynnuhg 1,000,000 (UGYy uhihnu) WUL nnuwp gnudwph
swithny' hwdwwwwnwupuwl IL3-h Jwybyws 3-nwd Upywd wwjdwuutph:

Lwhiwnpwywynpywd hwyjnwwnnct wtnp £ wwywhngh, np 3wjnh wwwhnynedp
Jwdtn |huh 3wyintph Juwdtpwywunipjwl uygpuwlwl dwdybnh wjwpunhg hGun®
GpGunu (30) OpJw pUupwgpenid: Mwuwndhpwwnntu wpnn £ wwhwlgdb, np h
uygpwut uwhdwuywsd Iwyintph Juytpwywunyejwl dwdytwnp Gpywnpwagdh, nph
nGwpend  pninp Lwhpuwnpwywynpywd  hwynwwnnlutpp hwdwéwjudnd  Gu
Gpywpwgut] hptug Iwjntph JwybGpwywunctentup W wbwp £ wwwhndBu, nn
hpGug [wjnbph  wwwhndnuwdp  Jwdtbp  |hup™  GpGundu (30) Op  3wjnbph
Gpwpwégyws  dwybpwywunigjwl  dwdytnh  wdwpunhg  hGunn: Gpb
Lwhiwnpwywdnpywd  hwjinwnndu hpwdwnpynud £ Gpywpwégb, hp 3wywnnh
Jwdtpwywluncyniup, wjnwhuh JGpdnuup hhup E hwunhuwuncd
Lwhiwnpwywynpywd hwjnwwnnih npwwgnydwu hwdwp:

Muwuwundhpwwnniu ydGpwnwnpéun wUuhwennuwy Lwhiwnpwywynpywd
hwjinwuwnncutph Iwjnph wwwhnydwl gnidwpp hbwpwydnphUu 2nLn, puwyg ns N,
pwU Cunpywd hwynwwnnih ynndhg YU3-h uinnpwgpnidhg GpGuncu (30) On hGwn:

Swdwéwiu  unyu  3L3-h Lwhuwnpwywynpwsd  hwynnwnnu - Yruwpunh - hn

wuwnpuwydnpnipyntuutpp W Mwwndhpwnndu yupnn £ Jyuwjwynst) (wwhwgt))

Lwhuwnpwywynpywd hwynnwwnnch 3wjnh wwwhnuwl wdpnngwwu gnudwpp’

wju ntwpnid, GrE

(i) Lwhuwnpwywdnpywéd hwyjnwwnncu G £ gGpgunud hp Swyunp, pwgh wiju
nGwphg, npp LGpywjwgywsd £ 3IL3-h Pwdhu 6.10.3-nLU.

(i)  yU3-p sh uwnnpwagnpynud Lwhuiwnpwywynpywd hwjnmwwnnithu - Snwagph
ounphdwu gpnipjwu wpwdwnpbineg hGunin Gpyne (2) wdujw pupwgpnid”
Cunpywd hwyinwunnihu yGpwgpynn wwiwindwnny.

(i)  Ywwwpdwu pwllwihu Gpw2fuhpp sh wpwdwnpynud  YUI-nLd UpJwd
wuwjdwuutphb hwdwwwwunwupuw.

(iv)  Mwuwyghpwuwintt inbnBlwunwd £, np Lwpuwnpwwynpwd  hwyjunwuwnnth
Ynnuhg h wwuwnwupuwu LN3-h Ywd unylu 3L3-h nplE hwywnwpwpnenLu
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(v)

ytEnd Ywd wwwynnuunpn2nn £ Gntp wju wwhpu, Gpp nw wpdgp £, Ywd wju
dwdwlwy, Gpp nw hwuwnwwnybl £ 3wjnph UEpywjwgdwlu gpnipjwdp.

Lwhiwnpwywynpywd hwjnmwwnnit ywd Upw gnpdwlwiubphg, wunwdubphg,
Yuwuwwwnniutphg wd wy UEpyuwywgnighsubphg nplE JGLUU wnwownyned E,
Jdwpnud E, pununmwunud E Jéwnpt] Ywd (hwgnpnud £ gwuyugwd gnuduwn
Jdwnt|, jwd wnwownpyned £, wnmwihu E, pjunuinwunwd £ tnwp ud pnyjwwnpned
E vwj UjnLpwywl wndtp nlubgnn npllE wnwpyure

a.

NMwuwdhpwwinth  Swjwunwuh  Swlpwwbwnngejwl  unwywpnipjwl,
3E8-h, 364U3-h npLE wwownnuwwnwp wusdh Ywd w2huwwnwygh Yud
Upwlg wuntuhg wuw2nnuwwbtu hwunbu Gynn nplE wuédh, UGPWRW|
QUwhwwnn hwuduwdnnnyh wunwdutpht® Uwwwwy nluGuwinyg (W)
wagnbgnieyntt gnpdtp  Udwu  wywownUwuwnwn  wubh  gwluywgwod
gnponnnLjwl Ywd npnodwl Jpw, (R) UGpwnyw uinhwb]p winwhuh
wwounnuwwnwp  wudhu  Jwuwwnpb  Ywd  sujwwnbp gwuyuwgwéd
agnponnnLpinLy, npp fuwhuwnned £ Udwl ww2unnUwwnwp wubdh ophbwywu
wuwpunwywuncejntup, (4) wwwhndty npllE ny wwuwnowé wnwybingeinLu
Gwd  (h)  Ubpwantp  wn  npndwl Ypw,  npwbugh  win
Lwhiwnpwywynpdwd  hwjtnwwnnchu - oquh  phqubuh  dGnppGpdwil,
wwhuwwldwlu Yuwd phqubup gwulywgwd wudh nLnnnpn&ine hwpgnud YwdJ
unyu Cuwnpnipjwl gnpdpupwghu wnuyynn npllt wnwyGinueinlu dtinp
pGptinL hwpgntd,

gwluwgwd pwnwpwywl Yniuwlgnipjwup Ywd npw wywawnnUwnwn
wush Ywd [wjwunwuncd pwnwpwywl gpnwutWwyh nplt pGYUwdNLh
Lywuwwy nuGuwing (W) wagnbgnipintu gnpdtp Ldwu YnLuwygnipjwl,
ww2aunnUuwih wd ptlYuwdnih gwulwgwd gnpdnnnipjwu Ywd npnadwlu
dnw, (F) Ubpwrjwl® unhwbi wnwhuh Yntuwygnipiwlp, wwawnnljwhu
ywd ptUuwsdnthu Ywwwnbp Ywd suuwnb) gwulwgwd gnpdnnnipnLl,
npp fuwpunnud £ bdwtu Ynruwygnipjwl, ww2unnwih Ywd ptlUuwdnih
ophlwlwl wwpuwywunceinilp, (4) wwwhnytp npllE ny wwwnwb
wnwybnLpintu Ywd (1) UGpwanb] wyn YnLuwygnipjwl, ww2unnuwwnwn
wudh Ywd pbYuwdnth Jpw, np oguwgnndh hp  wgnbgnipinitup
(wudphowuwbu Ywd wwwagw)nud) wgnbine gwuugwsd gnpdnnnipjwu Ywd
npn2dwUu ypw, npwbugh wyn Lwpiwnpwywdnpwd hwjwmwwnnihu oquh
phqutuh &GnpptGpdwl, wwhwwudwl Ywd phqubup gwuywgwd wush
nnnnpnGine hwpgnd Ywd unyu Cunpnipjwlu gnpdpupwghu wnlsynn
nplE wnwyGinLpintu dtinp pGnpGint hwpgned, yud

gwuywgwd wuébdh, hdwlwind, np wn gnudwpp Jwd  wnpdbpwynn
wnwpywlu wdpnnenyhlu jwd dwubwyhnpbu wnwewnyyh, Yunpdh Yud
Yhununwgdh, nunnuyhnptu ud wuncnnwyhnptu ubpyw ud wwwagw
ywnwywpnipjwlu wuw2unnuwwnwn wlépu, pwnwpwywl
Unuwygnipjwlp,  ynouwygnipjwt  wywownnUwwnwn  wudhu - Yud
Swjwuwnwunid pwnuwpwywl gpwutUwyh nplEt pGUuwdNLhu Lwwwnwy
nluGuwind (W)  wagnbgniejntu gnpdtp Ywnwdwpnigjwl  Udwu
ww2unnuwwnwp wléh, pwnwpwywl Ynruwlygnipjwl, Yniuwygnipjwlu
ww2unnuwwnwp wush Jwd ptUuwdnLh gwulywgwd gnpdnnnipjwl Yud
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npndwl  Jpw, (R) UGpwnjw] uwnhwb] Ywnwdwpnigjwl  Ludwl
ww2unnuwwnwp wlbdhl, pwnwpwywl Ynruwygnepjwlp, Ynuwygnipjwu
ww2o2wnnuwwnwn  wudhu Jwd pGUuwdnihU Ywuwwnb, Jwd  suuwnbg
gwllwgwd gnpdnnnipynit, npp fuwpunnd £ Jwnwdwpnepjwl UdwU
ww2unnuwwnwp wlbh, pwnwpwywlu Ynruwlygnipjwl, Ynruwygnipjwlu
ww2unnuwwnwp wudh ywd pElUuwsnih ophuwywl wwnpunwywlnoeniup,
(%) wwwhndG, npllE ny wunwd wnwyGineyntu juwd () UGpwagnby
ywnwywpnipjwl wyjn ww2unnuwnwn wlaéh, pwnwpwywl
ynruwygnipjwl, Yniuwygnipjwl wwounnuwwnwn wudh Yuwd ptlUuwdnih
dpw, np oquwgnndh hp wanbgnipintup (wudhpwwtiu Ywd wwwaquncd)
wanbint gwuywgwd gnpdnnniejwu Ywd npnadwlu ypw, npwbiugh wyn
Lwhuwnpwywynpdwd  hwjtnwwnnchu - oquh  phqubuh  dGnppGpdwl,
wwhwwludwl Ywd phquGup gwlywgwd wudh ninnnpnbine hwpgned,
ywd unylu CUwnpnipjwu gnpdpUpwghl wnbsynn npllE wnwyGingeiniu
atinp ptnbnL hwnpgnd:

(YGpnhhgjwinhg jnLpwpwigininp hwunhuwlncd £ «djujwyngdwu nGwp»):

6.5 3usstrrdJdudtruyuunkRsnrLL

6.5.1 3wjwnbpp Jwybpn Gu dJunwd Upgnyeh wbnGwundwywl pbpphynud  LUoJwd
dwdytwinh  pUpwgpnud, npwbugh QUwhwwnn  hwubdbwdnnnyp  pwywpuwn
dwdwlwy ntuGUw Iwjintpp guwhwuwnGine hwdwn: WU 3wjwntpp, npnup YnluGuwu
uwhdwuywbhg wwywu JwyGpwlwunLpjwu dwdytuwn, QUwhuwuwnnn
hwusduwdnnnyh Ynnuhg Yhwdwpytlu npwtu wuhwdwwwwnwuppwu W ydtpdytu:
Muwuwndhpwwnnil, wuhpwdtonnigjwlu nGwpnwd, Ywpnn £ wwhwlgtb] 3wywntph
Jwdbpwywunipwu dwdytunph Gpyuwpwégnid, npwtugh Jupnnwlw quwhwunbp W
puunpt] Lwhupuwnptiih hwjtnwunnehu W Yupt; wuhpwdton wwydwuwagnptpp:

6.6 TMur2upULNFULErk b4 ®NONNHRESNFLLENk Y6PUREM3UL 3UMSNHULENE

6.6.1 Lwhiwnpwywdnpywséd hwjnmwwnniuGpp Ywpnn G gpwydnp yGpwnyd  hwpgnud
wuwwnptp 3L3-h gwuywgwd Jwuh, hUswbu Uwle 3UL3-h hGn npwdwnpdud
Spwaph wy hwuwnwpnetnh yGpwptpw) ywnpqupwuncd unwuwine Lywwnwyny:

6.6.2 Mwpqwpwuncdutph pninp hwpgnudubpp wbinp £ uGpyuywgytu Jhwju 3U3-h
Qwybws 6-nud LEpYuwywgywd  dLwswihny b wytwp E hwugbwgpgtGu ungu
Cuwnpnipjwu gnpsdpupwgh hwdwn Mwwudhpwwnneh Ynnuhg Lpwlwyywsd Ungnyyeh
ntnEwunjwywl ptpehynud L2Jwd wwwnwupuwlwwnne wldhu  EGYwnpnuwihu
thnuwinny:

6.6.3 Muwpqwpwuncdubph yGpwptnw) hwpgnudutpp wtGup £ ubpywjwgytu Unpgnypeh
ntnEwunjwywl pEpephynid Uoqwd dwdwlwlwhwwnydwdned. Mwunyhpwwnncu
wGwp E pwlw jnLpuwpwugnin hwpgdwlp wnpdwagwupt) 10 ondw pupwgpnid:

6.6.4 TMuwuwunyhpwuwintu yuwpnn £ hp LwpuwétGnunipjwdp, GeE wuhpwdtn £ hwdwpnud,
wwpqwpwuntdubp wnw) pninp Lwhuwnpwywynpywsd hwyjunwwnniluGphu:

6.6.5 UhUsle Upgnypeh wnbnGyuwundwywl ptprehyncd Lodwd opp, Mwunyhpwwnniu wpnn
E, gwuywgwd wwuwbdwnny, Ywd hp LwhiwésbtnUunigjwdp, Ywd h wwwunwupuwlu
Lwhuwnpwywdnpywéd hwjnnwwnnch ynnuhg wywpqwpwund  unwlwine gpwynn
hwpgdwlu YJwd h wwwwuhuwlt ULwhiwdpgnipwhu  ynudtpwluh  dwdwlwy
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6.6.6

6.6.7

pwnapwgywd hwngh, thnithnpubp 3L3-h thwunwpenrtpp® tnpwdwnpbiny 3L3-h
thnthnpunpniu:

Lwhiwnpwywynpywd  hwjnnwwnntubpp wwpunwdnp G dwunpwlw]  3UL3-h
thwuwnwpenetphu L npwlg  gwuiwgwd thnthnfunigjwup, npp Ywpnn E
npwdwnnybi: 3nLpwpwlynLn thnthnpuntejnilu wwnuwnhn E
Lwhuwnpwywynpywd  hwyjwnwwnnctubph  hwdwn, wubwhu wju  hwugwdwluphg,
Lwhuwnpwywynpwsd hwyinwwnnilubpp punnluncd BU wyn thnthnpunceyniup, RE' ny:

Mwuwdhpwwinch Ywd nplE wy wudh Ynnuhg Upw wunduhg npwd pwlwynn
wuwpqwpwunwdutGpp W wGnGyngnluubpp nplE YGpwnyd  Ywd  &lny  sGU
wwpwnwynptguncd Mwwnyhpwiunnihu:

6.7 3usshk atduuoLC, UsNruarntue, YLeNHUE b4 ArnsuuLenFUe

6.7.1

6.7.2

Swyunp  pwnugwd E 3L3-h 6.34 W 6.3.5 pwdhultpnud Uywpwgpywod
thwuwnwpenRENhg:

3nLpwpwlynp - Lwhuwnpwywynpdwsd  hwjnwwnnch 3wjwnp, ubpywjwgwd h
wwuwwupuwl unyu 3L3-h, wbwp £ UGpwndh W UbGpywjwgyh hbunlyw) Gptp
Spwputpnd.

(i)  SGhuuhywywlu wnwownpyp npynud £ wnwudhu dSpwph (Ywd wnchh) g
(«SEhuuhywywu spwp»), nph Yypw uyned £ hGinlywpt

«Swjwunwuncd wpnntbwptpwwlu Jwu2wnwpeh /
Uwuphy — 1 wplewphu $ninnynpunuwhu Spwghp» Iwjn

Sthuphjulwl wnwewnpyp UEpYwjwgunn®
[Lwhiwnpuwlwynpwd hwymnmwwnnih wujwuncdp]

«QRUSEL LUlLUL 3U3SErh AUSUUL LhUSEC»

(i)  dpuwliuwywl wnwewnyp npyned £ Spwph Ube («dhuwluwlywu Spwiny),
nph ypw Uayncd £ hGnywp®

«Suwjwunwuncd wpnyntbwptpwlwl Jwu2wnwph
Uwuphy — 1 wplewphu $ninnynpunuwghu Spwghp» Iwjn

dhuwuuwlwl wnwownyp UEpywjwgunn’.
[Lwhiwnpuwywynpwd hwymmwnnih wujwuncdp]

«2PUSLEL LURUL dhLULUUYUL UAUUrYLErh AUSUUL LhUSLE»

(i)  SGhuupywywu dpwpp W dShuwluwywu dpwpp npynud BU Spwph (Yud
wintthh) Ut («3wjwinh dpwin»), nph ypw b2gwd £ hGunlywip.

«Suwjwuinwuncd wpnyntbwptpwywl Jwu2wnwph
Uwuphy — 1 wplewphu $ninnynpunuwghu Spwghp» Iwjn

Swjwp UGpywjwgunn’
[Lwhiwnpwywynpywd hwjrnwnnih wujwuncdp]
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6.7.3

6.7.4

6.7.5

6.7.6

«UNk3L [erurc] [snroc] murnruuuniy £ Ssluthbydyuds srurc
td dhLULUUYUL Srurc»

«2RUSEL LURUL 3U3SErh AUSUUL LhUSLC»

Sthuupjwywl wnwewnpyuGpnuwd swbunp £ hnnuduGp Juwuwnwptb $huwbivwywu
swithwuhuGphlu, wjuwhuny, wnbpuuhywywl gquwhwwnudp wbGwp E fuuwnnptGu
hpwywlwgyh wbGhuuhywywu hwwywuphpuGph  hphdwl  Jpw:  Shuwbivwywu
swithwuhuGphu  JGpwptpnn npllE wnbnGywunygnipjwu UGpwnenuwdp wd npwlg
Jwwwpdnn npt hnnd  SGhuuhywywl  wnwowpynud  hwunhuwlwine  E
Lwhuiwnpwywynpywd hwjnwunnih npwywgnydwu hhdp:

Lwhiwnpwywynpywd hwjunnwwnnluGpp wGwnp B UGpwnGU  unnple pGpdwé
wnynruwyncd Updwd puophuwyp, ywwndtuutph pwuwyp b lmGuwyp.

SGhulhjwywlu Spwp Shuwbuwlywl Spwp

Gwunwenph tntuwlin OphlwyUbnh pullwlp  OphuwlUtph puwliwyp

Fuophuwyp 1 1
fénpewjhu wwwatulutpp 6 6
ElGyunpnuwjhu

wwwndtuubpp (UGpYwjwgub) 6 arn

USB Unhgny)

Lwhiwnpwywynpywsd hwyinwunniubpp SGhulhyuwywu wnwewnpyh puophlwyp W
pnrwhu W EGYwpnuwht wwuwnsdbulubpp wbwp E nnbnuinpbu wnwlbdhu pwputph
JdGe' huwnnwl U2Gind SGhuuhywywl wnwewnyh puophbwyn wwpniuwynn dSpwpp’
npwtu «Ruophuwy» W SGhulhlywywl wnwownpyh wwwaébtulutpp wywpnituwynn
Spwputpp® npwbu «Nwwndbu No. 1», «Mwwndblu No. 2», «Nwwbblu No. 3y,
«Nwuwndtu No. 4», «NMwwndtlu No. 5», «Mwwndtlu No. 6», «EGYunpnuwhu Mwwndbu
No. 1», «EGUunpnuwhu Mwwndtu No. 2», «ElGywnpnuwhu wwwdblu No. 3»,
«ElGYinpnuwhu Wwwndbu  No.  4», «EGYunpnuwhu - wwwnbdbu No. 5» W
«ElGYinpnuwhu Wwwndtu No. 6»: «TNuwuwndtu» Uznuwdny gwllwgwd dpwph W
«Ruophuwy» uonudny 6pwph thwuwnwpenrtnh Uhol nplE
wlUhwlwwwwnwupuwunipjwl  nbwpnwd  «Ruophuwly»  Ugnuwdnd  Spwph  Jbg
wwpniuwyynn  thwunwpnebpp YhuGu  npnohy: SGhulhywywl  wnwewpyh
puonphuwyh W pninp wwuwdtuubph Yupywd Spwpubpp wywuwnowédnpbu Yupynud W
inGnwnpynud BU SGhulhywywl Spwph UGy:

Lwhiwnpwywynpdwd hwjnwunniltpp Shuwtuwywl wnwownpyh puophuwyp W
pnRrwhu wwwdtUutpp wtunp £ wbnunptu wnwudhu Spwputph Jte™ huwnwy
uoGind dhuwluwlwl wnwewnyh pluophbwyp wwpniuwynn Spwpp' npwtu
«Puophuwy» W Shuwluwywu wnwewpyh wwwndtuubpp wwpntuwynn pwputpp®
npwtu «Mwwndtlu No. 1», «MwwndbUu No. 2», «Mwwndtu No. 3», «NMwwndblu No. 4»,
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6.7.7

6.7.8

«NMwwdtl  No. 5», «MNMwwdbl No. 6» dwuunwpnetph JUhpl npuk
wlUhwlwwwwnwupuwunipjwl  nbwpnwd  «Ruophuwly»  Ugnuwdnd  Spwph  Jbg
wwpnitbwyynn  thwunwpenptpp  yhutlu  npnahy: Shuwluwywl  wnwewnyh
puonphuwyh W pninp wwuwndtuubph Yupywd Spwpubpp wywuwnowbdnpbu Yupynud W
inbnwnpyncd U Shuwuwywu dpwpp Jbe:

ElGyunpnuwihu oppuwyuGpp wGwp E UGpwnGU wdpnnowlywUu  SGhuluhywywl
wnwownpyp «PDF» &Lwswihny (wwwnwd YGpwny unnpwgpdwd, huswtu
wwhwlgyned £ 3U3-h Fwdhu 6.3.3-nLd): 3ncpwpwlynip pwph ynw wbuinp £ uayh
Lwhuwnpwywynpywd hwjnnwwnnch wudwunwdp W gnudGine Juypp (Ywd Geb
Lwhiwnpwywdnpywd  hwjunwwnnlt hwunhuwunutd £ UnUunpghnud,  npw
Unwpwwnwn wunwuh wudwunudp W quudGine Juypp)'  hbwpwynpnieinlu
pudtntind  hwdwwwuwuppwl  S3wywnp  JGpwnwpdub,  spwgduid, Gt
Mwwnyhpwwintt wjb unwigh) £ 3wjwntbph uGpyuwjwgdwu YGpgbwdwdytunhg hGun
ywd unyl 3L3-h ywjdwllbpp spwdwpuwpbine nGwpencd:

Mwundhpwwnnt - wwunwupuwlbwwnynepinctt sh ypned guwlugwd  S3wjinh - upuwg
wnwpdwl Ywd Jwnwdwdybun pwgdwl hwdwp, Gret dpwputpp Yupdwd s6U W
snLUBU wuhpwdbown Upnudutpp® puin IL3-h FRwdhu 6.7-h wwhwugUbnh:

6.8 3usstrk LEMPYUSUSUUL 4YbraLuduuutse

6.8.1

Swynbpp 3wynbph uGpywjwgdwu  hwugbnd nunupyynd GU Mwwnyhpwinnchu
Swjwnh UGpywjwgdwu Ybppuwdwdytinhg ny nwp, huswbu Upwd E Upgnyreh
nbnEywunjwywl ptpehyncd: Lodwd dwdytuinhg hGunn unwgywd guwuyuwgud
3w punhwupwwbtu JGpdyned E:

6.9 3ussh onenunNHZI3NKFL / ®NRUULKLNAFY

6.9.1

6.9.2

Lwhiwnpwywynpywd hwjnwwnnit juwpnn £ thnthnputp Yud thnjuwphut hp 3wjunp
uGpyuwywgubintg hGwnn, GrE Unp Iwjunp Mwwunyhpwwnnlu unwlw Jhlsle 3wjntph
ubpyuwywgdwu ytpguwdwdytwnnp:

Lwhuwnpwywynpywd hwyjnwwnncu, nd dinwnpneeintu ntuh thndhnpuine hp 3wjunp,
wbwp £ UGpyuwywguh wdpnnpwwtu YyGpwlwyywsd Iwynp, huswbtiu bwle nuntlygnn
agpniejnt, npnd Uw huunpnud B MwundhpwunnithU pnyp ww] juwnwpbp win
thnthnpuncpyniup: Lwhuwnpwywynpywd hwynwwnneh bwhuyhunad UEPYWIWgYwd
Swywnp YGpwnwnadned £ yGpwuwywd 3wjnp UEpywjwgubihu:
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6.10 3usshk &S yuL2wLLL

6.10.1 Lwhuiwnpwywynpywsd hwjnmwnnu Yupnn £ G ulsk) hp 3wjwnp’ Uepywjwglbinig
hGunn, Get Mwwuyhpwuintt unwlw 3wjnh G Jwusbine Jwuplu dwuncgnudp
(«Guin Yuughbint swuncgnid») Lwpupwl 3wjntinh UGpywjwgdwu yGpguwdwdytiunp:
Swjnh wju G Ywuskint dwunignudp, npp unwgyt] £ 3wjinbph UGpYwjwgdwu
Jtpouwdwdybunhg htwnn, ynhunwpyyh 3L3-h fwdhu 6.10.3-h hwdwbdwju:

6.10.2 Lwhiwnpwlwynpywd hwjinwwnneh 3wjnh G Yulskine swuncgnudp wtwnp E hup®
w. gnuwynn,

p.
g.

wnuwpyh wnatinu Ywd untphwunwyh uhgngnd,

hwugtwanyh Mwundhpwuwnchu Upgnyeh wntnGyuundwywl ptprhyncd U2wd
hwugting W

. Yupdwd Spwpnd, nph ypw gnwd yihuh «3wywuinwlncd wpyniuwpbnwlyw

dwupinwiph Uwupply — 1 wpleughl gninnynpuinughu Snwigpn»* «6S WULIGLNF
OUUNFSNFU»», huswtiu Lwl. Lwhpuwnpwwynpywd hwyunwunnih wuyjwluncup,
gunuyGnt Juypp W hEnwhunuwhwdJwpp:

6.10.3 Gpt Lwhwnpwywynpywsd hwjnnwnnu Gin £ Juwlsnid hp 3wywnp 3wyinbph
Jwdbpwywuntpjwu dwdytinh pupwgpntd, www Uw Ywpnn E Yynpgutp hp 3wjwinh
wwwhnynudp® hwdwawju 3L3-h Fwdhu 6.4.4-h:

6.11 Cultrpk pPULNIU

6.11.1 Lwhuwnpwywdnpywsd hwjnwnntu sh Jwpnn  nuGUwp  2whGph  pwhunwd
Cuwnpnipjwl gnpdpupwgh pupwgpnid: Wu Lwhuiwnpwywynpywsd hwjnwwnnd,
npp Cuwpnipjwl gnpdpupwgh pupwgpnid Ywd npwuhg hGunn nluGunud £
2whtph pwhunwd, npwywagnyynwd £, W bdwlu Lwhpiwnpwywynpywd hwjnwunnih
uGpyuwywgpwéd 3wjnnp hwdwpynwd £ wudwybp: CSwhbph  pwpunwdp, ungu
Cuwnpnipjwl gnpdpupwgh wnenwny, UGpwnenud, pwig sh uwhdwuwthwyyned
hGunlywiny.

Grt Lwhuwnpwywynpywsd hwyinwwnnit (Ywd npw nplE hhduwnhp) W Gy wyg
Lwpiwnpwywynpywsd  hwjnmwunne (ywd npw npE hhduwnhp)  nlubu
punhwuncp  JGpwhuynn  pwdlbnbpbp Ywd  w) uGthwywlnipywu  2wh,
wuwydwund, np wyn npwywagnynwdp sh yphpwndnud wju nbwpbpned, tpp
Lwhiwnpwywynpywsd hwyjinnwunnith Ywd npw wyp hhduwnhpuGph nunnwiyh
wd wuntnnwyh Jwulwpwdhup Ujpeu Lwpuwnpwwynpwd  hwyinwunnch
wd Upw hhduwnhpuGphg nplE JGyh Jnunn uaqunud E php Jodwpdwd W
unnpugnywd Yuwhwwih 25%-hg wywywup, Ywd

Gpet Lwpuwnpwywynpywsd hwyjnwwnnith hhduwnhpp hwunhuwunwd £ Lwl
JGY wy Lwpuwnpwywynpywsd hwyinwwnnih hhduwnhp, YwdJ

Gpet Lwhiwnpwlwynpywd hwjnnwwnndu unyu Cunpnigjwl gnpdplupwgh
Lwwuwnwyutph hwdwn ntuh Unyu hpwdwpwlwlwl UGpywjwgnighsp, huswGu
L J&GY wy Lwhuwnpwywynpywd hwyjnwwnne, Yud
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Yerevan, [Year]

THE GOVERNMENT OF THE
REPUBLIC OF ARMENIA
ACTING ON BEHALF OF THE
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AND
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(AS THE DEVELOPER)
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I
(AS THE SPONSOR)
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Uwuphy hwdwjupnd Uwunphy-1 wplewghu
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ubthwywunLpjwu hpwynitupny mhpwwGundwl W
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Design, Finance, Build, Own and Operate
Masrik-1 solar photovoltaic (PV) Power
Plant at municipality of Mets Masrik in the
Gegharkunik Marz (Region) Armenia
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THE AGREEMENT is made at Yerevan
BETWEEN:

(1 THE GOVERNMENT OF THE
REPUBLIC OF ARMENIA, ACTING ON
BEHALF OF THE REPUBLIC OF
ARMENIA having its administrative office at
Republic Square, Government House 1, 0010
hereinafter

(which

Yerevan, Republic of Armenia,

referred to as the "Government"
expression shall, unless the context requires
otherwise, include its successors and permitted

assigns);

2 [

incorporated and registered in the Republic of

] CJSC, a company

Armenia pursuant to Armenian law (with

company number [ ) and

having its registered office at

Yerevan,

Armenia, hereinafter referred to as the
"Developer" (which expression shall, unless the
context requires otherwise, include its successors

and permitted assigns); and

3)
legally based at

and being

hereinafter

referred to as the "Sponsor" (which expression
shall, unless the context requires otherwise,

include its successors and permitted assigns).

WHEREAS:

UNF3L MUSUULUGHh L upyt E Gpliwtinid

(1 Iusuusuuk IuLrumntEsnke@3UL
yunudurnkeEsuL, nre qnrenryu E
IU3uUUSULPl IULrUMESNHE@3UL ULNFLRS, L
nph Jwpswywl bunwdwpp ginuyned £ 3wjwunwuh
0010 Gnlwl,
Swlpwwbwniejwu  hpwwwpwy, Ywnwlwnpwywl

Swupwuwtwncpenil,

nnl 1 hwugbnud, wjunthbun® «YwnwywpnipjnLu»
(huswyhuh wpunwhwjunnepnlup UGpwnnud £ Uwl npw
hpwdwhwenpnutnphu W pNywwnpbh
gtuhnuwputphu, Gprt hwdwwbpunu w) pwl sh
PhunLu),

) [
SwlpwwtwnLejwlu

1 ®PL-h, Swjwuwnwlh
onptuputph hwdwéwju
Swjwuwnwuh Iwlpwwbwnnipintund hhduwnpws W

gpwugdwéd  puybpnipjwu
[ ], nph guuybine Jwjpu £ 33, p.

(gpwugdwl  hwdwpp®

GnlLwl, hwugtl,
wjunchGun® «YwnnLgwwwwnnn» (huswhuh
wpunwhwjnnentup - UGpwend £ Lwle npw
hpwdwhwenpnutnphu W pNywwnpbh

gtuhnuwputiphu, Grt hwdJwwnbpunhg wy pwlu sh
phuncd), W

(3) hpwywpwlwywl
gunudbinL dwjnu £
hwugtl,
wjunchtun® «Anjwlwynp» (huswhup
wpunwhwjnnentup - UGpwend £ Lwle npw
hpwdwhwenpnutnphu W pNywwnpbh

gtuhnuwputphu, Grt hwdwwbpunu w) pwl sh
PrunLu)

UbhQtd

Iuc4bk UnuELNd, Nr.



(A) The Government intends to engage a
private developer to develop the Project at a site
in administrative territory of Mets Masrik
Community in the Gegharkunik Marz (Region),

Republic of Armenia.

B) The Sponsor is the winning bidder of the
tender to Design, Finance, Build, Own and
Operate the Grid-connected Plant, results of
which have been approved by the Government of
the Republic of Armenia by Decree No. [ | dated
[Day] [Month] [Year].

©) The Developer has been incorporated by
the Sponsor for the purposes of implementing the

Project.

(D) This Agreement sets forth the terms and
conditions of the implementation and structure of

the Project.

NOW, IT IS AGREED AS FOLLOWS:

(A)  Ywnwdwpnrejntup dnwnpywsd E ubpgpwdt)

dwulwynnp ywnnigwwwwnn' Swjwuwnwlh
dwpgh UG6

wnwnpwoépnLd

Swlpwwbwnipjwu  Atnwnppniuhph
Uwuphy  hwdwjuph
Spwahpu hpwywuwguGine hwdwn:

Jwnswywu

(B) 3ndwuwdnpp  hwlunhuwlntd
Lwhiwgsdwl,  dhuwluwynpdwl,
wnuonphudwl U
Ywadwytpwywo
wnryntlpuGnp
Swlpwwbwnntpjwu
pPYwywuh  [wdhul-h
npn2dwidp:

E  Lwjwuh
ywnnLgdwl,

2whwagnnpddwu
ungnujeh hwnpenn, nph
hwuwnwwnyt] Gu

hwdwnp

Swjwuwnwlh
[twnh]
[wduwphdl-h phd [ ]

Ywnwdwpnpjwl

(C) LYwnnLgwwwwnnnnp hhduwnnyt E
3AnJwlwdnph  Ynnuhg OSpwagph hpwywluwgdwu

Lwwuwnwyny:

(D)  Unyu Mwpdwuwaghpp uwhdwunwd £ Spwagph
hpwywuwgdwl ywjdwuutpp W junnigywbdpn:

ynuUEre IUUUaU3L4E8hu I6SE43ULkh
UuubvL.



1

1.1

ARTICLE 1

DEFINITIONS AND
INTERPRETATION

Interpretations

In the Agreement unless the context otherwise

requires:

(a)

(b)

(©)

(d)

(e)

any reference to a statutory provision shall
include such provision as it is from time to
time modified or re-enacted or consolidated
so far as such modification or re-enactment
or consolidation applies or is capable of
applying to any transactions entered into

hereunder;

the words importing singular shall include
plural and vice versa, and words denoting
persons shall include natural and legal
persons, including partnerships, firms,
companies, corporations, joint ventures,
trusts, associations, organisations or other
entities (whether or not having a separate

legal entity);

the table of contents and any headings in
the Agreement are for ease of reference
only and shall not affect the construction or

interpretation of the Agreement;

the words "include" and "including" are to

be construed without limitation;

any reference to any period of time shall

mean a reference to that according to

1.

1.1.

INM4UG 1

uuluuunruLer 64 Us4WuUuruLNFY

UtYuwpwlunwdubp

Unyu Mwydwuwgpned, Grt hwdwwnbpuinhg wy pwu
¢h prunu”

(@)

ontuph npnypehu gwulwgwd hnnid UGpwnnid E

WJws npnyep,  hlUswbu np wiu Ywpnn

dwdwluwy wn dwdwlwy thnthnpuyby,
dGpwpunniudtp  Ywd  Jhwynpdbl®  wjupwlnd,
nppwlny udwu thnthnfuncpyniup,

yGpwpunniuncdp Ywd Jhwynpnudp Yyhpwnyned £
Ywd Ywnpnn E Yhpwnth |hubp unyu Mwydwlwanh
hwdwéwju Yupdwd nplt gnpdwnpphu.

Gawyhny Uoqwd pwntpp UGpwnnud U hnguwyhu
L hwywnwyp,
UGpwnnud GU $haghywywu nL hpwywpwluwywl
wudwlg®
$hnpdwip, puytpnieyntlutn, Ynpwnpwghwutn,
hwdwuwntin

huy wué Upwlwynn pwnbpp

uGnpwnju® puytpwygnipeinLuutn,

dGnuwnpynLenLuutn, tnpwuwntn,
wunghwghwubp, Ywauwytpwnieynlultp  Ywd
wj| unctplGynubp (wuywhu wiu pwlhg, npwup
hwunhuwunwd GU wnwubdhU hpwywpwlwywlu
wlé, Rt ny).

Muwjdwuwgpnid qtntnywé «pnyjwiunw-
ynrpynLup» w gwllywgwbd dGnuwagnptin
Lwhiwwnbuywd Gu Jhwyu hnnwdutph
hwpdwpniggwu  hwdwp W 6U wagnnud

Muwjdwluwagnph hdwuwnh ud JeYuwpwudwl ypw.

«ubpwnnd  E» W pwntnp

JGyuwpwudnid BU wnwlg uwhdwlwthwydwl,

«uGpwnjuy

3Annudp nplE cwdwlwywhwwunywdh Upwuwynud
E hnnud npwU® pun Gplewlh dwdwuwyh.



¢

(2

(h)

(i)

1.2

Yerevan time;

"Article" and "Appendix" shall refer,

except where the context otherwise
requires, to Articles of and any Appendix
to the Agreement. The Appendices to the
Agreement shall form an integral part and
parcel of the Agreement and will be in full
force and effect as though they were
expressly set out in the body of the

Agreement;

any reference at any time to any agreement,
deed, instrument, license or document of
any description shall be construed as
reference to that agreement, deed,
instrument, license or other document as
amended, varied, supplemented, modified

or novated at the time of such reference;

unless otherwise specified, any interest to
be calculated and payable under the
Agreement will apply on a 365 Day basis
and shall accrue from Day to Day from the
respective due date until the relevant

payment obligation is fulfilled; and

references to any gender include all

genders.

Ambiguities and Discrepancies

In case of ambiguities or discrepancies within the

Agreement, the following shall apply:

(a)

between two Articles of the Agreement, the

()

U]

1.2.

Muwydwuwagpncd
wlhwdwwwwunwupuwuntpinLtuutph

«Anndud» b «3wdbdwd» pwnbinp yGpwptpnd
Gu Muwjdwlwagph Innyqwsutnpphu w
SwybJwsubppl, et hwdwwnbpuinhg wj| pwl sh
phuncd: Swybywsutpp
hwunhuwunwd BU npw wlpwdwlbh Jwup, W

Muwjdwluwagph

nLUbU (hwywwnwn nud W gnpsnnnieynlt™ wjuwbu,
hUswbtu Gt npwup pwgwhwjnnptl UGpwnywd
(huGhUu Mwydwbwagnph hhduwywu inGpuwnned.

gwlywguwd nplt
gnpswneh, hwywuwiwanh, gnpsheh, (hgughwjh
wd gwlywgwd thwuwnwpneh hwdwpynd E
wjn gnnpdwnphu,
hwywuwnwagnphu, gnpshphu, (hgbughwiht Yud wy|
thwuwnwpeneht' Ldwu hnnd YuwnwnBine wwhh

pNINn
[nwgnLuutipny,

hnnLd wuwyJdwuwagnh,

hnnod wuwjdwlwagphu,

nnnLejwUp npwugniu
thnthnpunLpjnLulbpny,

dlLwthnfunwduGnny Ywd Unpwgnwdutnny.

wjl YGpw uvwhdwudwd shubne nGwpndd,
Muwjdwlwagnh UGppn hw2dwpyuwlu W ydéwpdwl
Gupwyw gwuywgwsd wnynu Yhpwnynwd E 365
Ondw hhdpny W jnpwpwlynip Op Yncwnwyyned
E hwdwwwuwnwupuwu Jbppuwdwdytnhg Jhusl
hwJdwwwwnwuhuwlu Jdwnpdwu

wwpuwynnpnepjwu Ywwnwpnudp. W

nplE uGnhU hnnudp UGpwnnid £ pninp uGnbpp:

Epyhdwuwninipyniuutp b wuhwdwww-
wnwuhuwlnLpjnLultp

GpyhdwuwnnipinLuutinh ywd

wnywjnLpjwu

nGwpnid Yhpwnyned £ hGunlywip.

(@)

Muwydwuwagnh Gpyne Innwdutinh vhel® hulinpn
8



provisions of specific Articles relevant to
the issue under consideration shall prevail

over those in other Articles;

(b)

between any value written in numerals and

that in words, the latter shall prevail; and

(c) Dbetween the provisions of the Agreement
and any other documents forming part of

the Agreement, the former shall prevail.

1.3 Definitions

In the Agreement, unless the context otherwise
requires, the following terms shall have the

following meanings assigned/ascribed thereto:

“Abandonment” means the voluntary cessation
of construction or operation of the Plant or the
withdrawal of all, or substantially all, personnel
by the Developer from the Project Site
cumulatively for more than one hundred and
eighty (180) days in a calendar year for reasons
other than a Force Majeure or Adverse Condition

Event;

“Acceptance Act” means a certificate issued by
the Acceptance Commission confirming that the
Plant has been completed in accordance with the
documents set out in Articles 6.1(b)(i) - 6.1(b)(vi)

and has passed the Commissioning Tests;

“Acceptance Commission” means the temporary

acceptance  commission formed by the
Government in accordance with all Applicable
Laws for the purpose of determining the
Commissioning Tests and conducting the Plant

acceptance activities;

wnwnywihtu YGpwptpnn npnwyh 3Innjwéutinh
npnyputpp  gGpwywnud U wy 3Innywdubiph
nnnypUtnh Uywwndwdp.

prywywlltpny W apqwd
JtdnLpynluubph Uholl® gbpwlwynud £ pwntpny

anywop. b

(b) pwntnny

(¢) Mwpdwuwgnh W Muwpdwluwgph Jwu Yuwaqunn

thwuwnwpenptph  npnypeutph - Uhol”
gbGpwywynd £ Mwydwlwagph npnypen:

npllE  wyg

1.3. UwhdJdwuncdutp

Muwjdwuwagpnud, Gprbt hwdwwbpunhg wj pwl sh
pruncd,  hGunlyw) nlubl  npwug
JGpwanywd hGunlyw) Lpwliwyneeyncutinp.

Gagpnyputnu

«Lpnud» Lpwlwynwd E Ywnnigwwwwnnh ynndhg
Ywjwuh Ywnnigdwl Ywd 2whwagnpddwl udwynn
nwnwntgnud Jwd wdpnng (Ywd gptprt wdpnng)
wlbdlwywaquh hGnwgnud Spwagph Swpwéphg npllE
pupwgpnLd
wndwdp wytlh pwu 180 (hwnnip nipuncl) opny’
Nwdh  Yud
Muwjdwuh Ywp shwdwnynn npllE wwwndwnny.

onwgnigwihu  twnpyw punhwunLp

Ulhwnpwhwnpth UupwpGuwwun

«Cunniudwlu  Uyw»  Lwuwynd E  Cunniunn
Swlbduwdnnndh ynnuhg wnpdwd Jywjwaghp, npny
hwuwnwwndnd £, np Ywjwup Ywnnigwsd £ 6.1(b)(i) -
6.1(b)(vi)
wwhwwludwdp W wlu wugh)
SwldlubnL dnpdwpynidutnp.

Annjuisubpnud - Upwé  thwuwnwenrbph
E CSwhwgnpddwl

«Cunnitunn  hwudbwdnnny»  Lwluwynwd E
dwdwuwywynp hwusduwdnnny, npp
ywquwynndt) £ Ywnwdwpnipjwl ynndhg hwdwbwyu
pninp - Yhpwntih - Optlputiph®
Swubdubint énpéwpyncdutpp uwhdwubine W Ywjwuh
hGin  Juuwywbd

punniunn

Cwhwagnpddwu

punniudwl gnpdnnnipinLultpp



“Additional Equity Partner” has the meaning

given to it in Article 3.2(c);

“Additional Partner Notice” has the meaning

given to it in Article 3.2(c);

“Additional Technology Partner” has the

meaning given to it in Article 3.2(c);

“Adverse Condition Event” has the meaning

given to it in Article 14.1(b);

“Affiliate” means any Person who Controls or is
Controlled by (directly or indirectly) another
Person, including where a Person is a company,
the ultimate holding company of such Person, any
holding company of such Person and any
subsidiary (direct or indirect) of such holding

company;

“Agreement” means this agreement, including
any Appendices, and as the same may be
amended from time to time in accordance with its

provisions;

“AMD” or “Dram” means the lawful currency

of Armenia;

“Anchor Sponsor” means Sponsor holding a
direct or indirect shareholding of at least 25% of

the share capital of the Developer;

ywunwpbint bywwnwyny.

«Lpwgnighy PwdUbunbp-@npépuytn» bGgnnypl
ntuh 3.2(c) 3Annwdénud npwl  JGpwgnpywd
Lowliwynrpncup.

«LpwgnLghy @npépuytipnng SwunLgnid» Ggnnypu

ntuh 3.2(c) 3AInnwdnud  npwl  YGpwgpywd
LowliwyntenLup.
«Lpwgnighy  Skhuuninghwywu Qnpbépuybp»

GannyprU nluph 3.2(c) Innqwédnid npwu YGpwanywd
Lowliwyntencup.

«Uupwptuywuwn Mwydwuh Hwp» Gannypl nLuh
14.1(b) Annjwénid
Lowliwynrpniup.

nnuwil dspwanyuwd

«Onpujuwywygywd Ulubd» Lpwlwynd E gwlywgwd
Uué, npp (nnnuyh Ywd  wuninuyh - Yepwnd)
JdGpwhuynwd £ wy Wudh Ywd dGpwhuydnd £ owy
Uuéh ynnuhg, wyn pyned, Grt Wudp hwunhuwunwd E
win  UWuéh dGpguwywl
hninhuqwjhu puyGpnieyntup, win Wubh gwuywgwéd

hpwywpwluwywl  wué,

hninhugqujht - puytpniggntt W wyn hninhugujhu

puytGpnLejwl gwuywguwd (PLnnuyh ywd
wlnLnnuwyh) nnLuwnp puytpnieinLu.
«Nuwydwuwaghp» Lowuwyned E untu
hwdwéwjuwaghnp, Ubpwinjw gwlywgwbd
SwdGJwsdutinp, huswtu np wiu Ywnpnn £ dwdwuwy
wn  dwdwuwy thnthnfudty  hp npnypUtphu
hwJwwwwnwupuwl.

«33  npwd»  Yuwd «Hpwd» Lowlwynd E

Swjwuwnwuh yw2unnuwywl wpdnyppp.

«bvwpuhpuwyhu Indwluwynp»  Lpwuwynwd E
Indwlwynp, nLnnwyhnptu yuwd
wuntnnwyhnptu  YGpwhuynwd £ Ywnnigwwwwnnnh
pwdlbunhpwywl juwwhwwih wnudwqu 25%

npu
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“Applicable Laws” means all laws in force and
effect as of the Signing Date and which may be
promulgated or brought into force and effect
hereinafter in Armenia, including statutes, rules,
regulations, directions, bye-laws, notifications,
ordinances and judgments having force of law, or
any final interpretation by a court of law having
jurisdiction over the matter in question, as may be
in force and effect during the subsistence of the

Agreement;

“Applicable Permits” means any and all

permissions, consents, clearances, licences,
authorisations, consents, no-objections, approvals
and exemptions under or pursuant to any of the
Applicable Laws or from any Government
Authority required in connection with the Project
and for undertaking, performing or discharging
the obligations contemplated by the Agreement or

any Project Agreement;

“Armenia” means the Republic of Armenia;

“Armenia Revenue Authority” means the State
Revenue Committee of the Government of the
Republic of Armenia, or any relevant successor

thereof;

“Assigned Amount” has the meaning given to it

in Article 10.1(c);

«Yhpwnrbtih Optuplubp»
hpwywywu wywnbpp, npnup ndh W gnpdnnnipjwu

Lowlwynd E  pninp

dto U Unnpwagnpdwu Wduwpdh npnipjwdp, hUuswbu
LUwl, npnup  win  wwhhg
hpwwwpwyyt| ywd ndh W gnpdnnniejwlu Ute dwnub

hGunn  Ywpnn Gu

Swjwunwunwd,  wyn  pyYnw  Lwl' opbupltnpp,
ywunuubinp, ywunuwywnpatpn, hpwhwlugutnp,
ywunuwnnntpjntulitpn, SwunLgnudubinp,

Ywpgqwnpnrentlutpp W ophuwywlu nwdh Jdbp dunwbd
Ywd  hulnpn
Ujwwndwdp  hpwywunipinltu nluignn  nwwnwnpwuh
ynnuhg npukt YGppuwywu dJGGuwpwUund, npnup
Ihuti

nwwnwywu  wywnbpp, wnwnpyuwjh

wpnn GBu nwdh W gnpdnnnipjwu  Jbg

Muwjdwluwagnph gnpénnnLpjwlu pupwgpentd.

«Yhpwntih EnyunynLpyntuutpp» Lowlwynd E
Uhpwnth  Opbtuph Ywd
hwdwéwiu Ywd nplle MGunwlywu Uwpduh pninp L
gwllywgwd pnyunyniejntbutbpp, hwdwbwuncpnLl-

utnp, lhgGughwutnp,
(hwgnpnedubipp, wnwpyneinLtlutph pwgwywjnipjwu

gwuywgwd utippn

hwJwawjubgnLdutpp,
hwyjwuwnncdubpp, hwuwnwwnnwdubpp W
pwguwnnLejnLtlltpp, npnup wwhwupynid GU Spwaph
Ywwwygnrpjwdp, huswbu Lwl Mwjdwuwagnny Yud
gwlywgwsd Snwagph Mwjdwlwagnny Uwpuwwnbuynn
wuwnpwuwynnpnpjntlutpp hwudlu wnubing, JuwwnwnGin
Ywd JwnGint hwdwn.

«Guwjwunwlu» lawuwyncd E Swjwuwnwlh
Swupwuwtwncpnil.

«Quwjwuwnwluh MEnmwlywl ElywdunLinubnh
Uwnuhup» Lowluwyned E Swjwuwwlh

Swlpwwbwnnipjwl  Jwnwdwpnipjwll  wnpupbn
wtwnwywl  Gywdnunutph  yndpnbl  Juwd  npw
gwllywgwd hwdwwwwnwuhuwl hpwywhwenpnp.

«2howd GagpnypU  nluph  10.1(c)
Annywénid npwl yspwagnywsd Lpwlwynipiniup.

gnLdwp»

11



“Calculation Date” means the Day on which a
Purchase Price is calculated, such Day being the
termination date specified in a Termination

Notice issued in accordance with Article 17.4;

“Change in Law” means the adoption, coming

into effect, modification, reinterpretation,
cancellation, withdrawal or suspension, after the
Signing Date by the Government or any
Government Authority of any Applicable Law,
Tax or Applicable Permit, if, in the latter case,

not due to the Developer’s fault;

“COD Deadline” means the date that is 90 Days

after the Scheduled Commercial Operation Date;

“COD Longstop Date” means the date that is

180 Days after the Scheduled Commercial

Operation Date;

“Commercial Operation Date” means the date
on which the PSRC adopts a resolution for the

License Revision and approval of the Tariff;

“Commissioning Plan” has the meaning given to

it in Article 6.3;

“Commissioning Tests” means a series of pre-

commissioning and  commissioning  tests
determined by the Acceptance Commission in
accordance with the Commissioning Plan and
Applicable Laws, pursuant to which the
Developer will demonstrate that the Plant has
been constructed in accordance with Article 6.1,
meets the requirements of all Applicable Laws

and the Plant's technical specifications and is

«GQuw2wnpyh UWduwphyp» Lpwuwynwd E wju Onp,
Gpp hwodwpyynwd E QUUwU Ghup. wpn Opp
hwunhuwunwd £ |nwddwu wduwehdp, npp Lpdwé E
hwdwéwiu 17.4 3nnwsdh wnpdwsd Lniddwl Jwupu
Swuncgdwu dty.

«Onptuph
Ywnwdwpnijwl  Ywd  wy

®nthnfunLpjnLu» Lowlwynrd E
MGunwywu  Uwpduh
Unnuhg Uwnpwgpdwu  UWduwpdhg hGunin nplkE
Uhpwntlh  OpGuph, Swnpyh Ywd  Yhpwnbih
(@nynynipjwt, ytpghuu' Ywnnigwwwinnnh dtnpny
swwjdwuwdnnywd, punniunwdp, nudh dbe Juinubp,
thnthnpunidp, JGpwdtuwpwuncdp, sGnwnyncdp, hGun
uwlsnidp Yud Yuwubtignedp.

«4cu Jtpguwdwdybuny»
Lwhiwwnbujwd Undtinghnu
Uduwpyhg 90 On wug pulws onp.

Lowuwynrd E
Cwhwagnnpddwu

«Ycu OSwjpwhtn Uduwphy»
Lwhiwwnbujwd Undtinghnu
Uduwpyhg 180 On wug puywd wduwrehdp.

Lowlwynwd E
Cwhwagnnpddwu

Undtnghnu Uduwphy»
Lowlwynw E wduwphdp, npphu 38Y43-U npnanud £
punncunwd LhgGughwyh JdGpwuwidwu b Uwlwaguh

hwuwnwwndwUu hwdwn.

Cwhwagnpédwl

«Swhwagnpddwlu hwudubne wwl» Ggpnypl nLuh
6.3 3Innywidnud npwu yepwanywsé Lpwliwynepynilp.

«Swhwagnpddwlu IwldUbGInL Pnpbwpyndutp»
Lowlwyned £ wnwudhu hwugnygutiph W punhwuncp
wndwdp  Ywywuh thnpdwpyncdubph  2wpp, npp
uwhdwuynwd E Cunniunn Swldlbwdnnndh Ynndhg
hwdwéwiu Swhwgnpddwl IwuduGnt Mwuh W

Uhpwnth OptGupltnh, hwdwéwju nph
YwnnLgwwwwnnnnp ugnLgwnnh, nn Ywywlp
Ywnnigyty E 6.1 Innywsh hwJwawju,

hwlwwwuwnwupuwunwd £ pninp Uhpwntih OnpBupubph

12



capable of commercial operation in accordance

with the same and the terms of this Agreement;

“Committed Equity” means the amount of

Equity paid as on the Calculation Date;

“Committed Offtake Term” means a period
commencing on the Commercial Operation Date
and expiring on the twentieth (20") anniversary

of the Commercial Operation Date;

“Completion Act” means a document issued by
the Head of Municipality of Mets Masrik based
on the Acceptance Act, certifying that the
construction of the Plant has been completed and
the Plant is ready for commercial operation in

accordance with Applicable Laws;

“Conditions Precedent” means those conditions
precedent to the effectiveness of the Parties’
rights and obligations under this Agreement set

out at Appendix 2;

“Conditions Precedent Deadline” means the
date that is 180 Days after the Signing Date,
subject to any extension in accordance with the

terms of this Agreement;

“Construction Start Date” means the date that
is 30 Days after the Conditions Precedent
Deadline;

wwhuwlgubphu w Lwjwluh nGulhywywu
wwyJdwuubph WL wwuwpwuwn E  yndbpghnu
owhwagnpddwu  hwdwn®  dGpnuguih - W unyl

Muwjdwlwagnh ywydwulutnh hwdwéwjl.

«LEpnpPywéd Ywwhwnwpy Lowuwynwd £ Iwdwpyh
Uduwpyh npnipjwl Jdwndwsd Ywwhwwih gnudwnp.

«Gpw2uwynpywd Gudwu dwdybwny Lpwluwyned
E dwdwluwywhwwndwsd, npp ubuynd £ Undbpghnu
Cwhwagnpddwu Wduwpyhu W jpwund YndGpghnu
Cwhwgnpddwl Uduwpdh

20-nn (puw)

wnwntnwnpahu.

«Ujwpunwywlu Uywn» Lowlwynwd £ UGS Uwuphyh
hwdwjuph nGywdwph Ynndhg Cunntudwl UWywnh
hhdwu Jpw npdwéd thwuwnwpenine, npp hwyjwuwnned
E, np bwjwuh Ywnnignwu wdwpundb) £ W Ywjwup
wwuwpwuwn £ Yndtpghnu o2whwgnpsdwl  hwdwn®
hwdwéwju bhpwnth Optuputbph.

«Abwnwagnn Mwydwuubp» Lpwuwyned £ 3wdGywd
2-nud uwhdwudwd  wju  hGunwbgnn  wwjdwultnp,
npnug pwdwnpwpnudu wuhpwdtown £ UnndGph unyu
uwhdwudwéd  hpwydniuplbph L
wwnpunwywuncejntultph nudh Utp dnubint hwdwin.

Muwjdwuwagpny

«Rbunwagnn  Mwjydwuubph dJdbEpguwdwdytnm»
Lowlwyned E Unnpwgnpdwl Uduwedhg 180 Op wlug
puywd wduwphyp, npp Gupwyw E Gpywpwaquwu

unyu  Mwpdwlwagnph  wwjdwlltphu  hwdwww-
wnwuhuwl.

«Chuwpwnpnipjwlu Utyuwnpyh Uduwphyp»
Lowuwynd E 3Gunwagnn Muwjdwultnh

JYbnppuwdwdytiinhg 30 Onp wug puyunn wduwhyp.
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“Contracted Capacity” means the generation
capability of the Plant designated for the Project
which shall be [insert Quoted Project Installed
Capacity as per Sponsor’s Technical Proposal]
MW, as per Technical

Sponsor’s Proposal

included in Appendix 7 of this Agreement,

“Control” means the power, directly or
indirectly, to direct or cause the direction of the
management and policies of a Person, whether
through the ownership of voting securities or any
interest carrying voting rights, or to appoint or
remove or cause the appointment or removal of
any directors (or equivalent officials) or those of
its directors (or equivalent officials) holding the
majority of the voting rights on its board of
directors (or equivalent body), whether by
contract or otherwise, and "Controlled" shall be

construed accordingly;

“Cost” means with respect to any Change in
Law, any cost or expense reasonably and properly
incurred and documented relating to the Project
directly resulting from, or otherwise directly
attributable to, such Change in Law, that is
incurred or suffered by the Developer, and not
otherwise covered by the receipt of insurance

proceeds, which costs or expenses may include:

«Muwjdwlwgpwihu 3gnpnipjniu» Lpwluwynd E
Spwanny bwjwuh
hgnpnipintup, npp wtwup £ hwdwuwnp |huh fipnwglb
«Suwyinny  Unwpuwnlyduwés  Spwanh  npdwdpuwhl
npp  UbGpyuywgdty £
3nywlwynph  SGUhwlwl  wnwownyny] Udun,
huswtbu  wnwownpywéd E 3Indwlwdnph Ynnuhg
uGpyuwywgywéd  Sthulhywywu  wnwewpynd, npp
UGpwnywd E unyu Mwjdwlwagph IwdGywd 7-nud.

inbnwywydwl Gupwyw

hgnpnipywl»  dtGénLpnLlp,

«dEpwhuyncd» Lpwlwyned £ Uudh Ywnwywnnidp
L pwnwpwywluncpyntup ntnnwyh Ywd wuntnnwyh
USpwny nAnnpnbNL nLnnnpnnwd
wnwewgubinL wpnnnieyntup® |huh nw pytwnynn
wndGpenpetph,  pE pdtwnynigwl  hpwyniup
GUpwNnpnn Nnpl.E 2whh tnhpwwtGwndwlu 2unphpy, Yuwd
wnuoptlu (Yud hwdwndtip
wwunnuwiwnwp wlbwlg) Jwd  wlopbuubph
funphpnnd (Ywd hwdwnpdtp Jwpdunwd) pyGwnynn
dwjutph JUtdwdwulnLpintup nLutignn wnuontuubphu

wd npuwlg

gwllywgwbd

(Yud hwdwnpdtip ww2unnuwwnwn wldwlg)
Lowlwybipt  Ywd  hGnwglbint Jwd  Upwug
Lowlwynwp Ywd  hGnwgnudp  wnwowgubin
JwpnnnipinLup® |huh nw wwjdwuwagph nwdny, pE wy
Gnwuwyny, huy «dEpwhuyynn» pwnp

JGyuwpwuynd £ hwdwuwwunwupuwluwpwn.

«Bwfjuu» Lowlwynd E gwlywgwd OpbLuph
dnithnhunijwl udwu  Opbluph
Onthnpuniejwlu  nunniyh  hGwnblwup  hwunhuwgnn

wnushLpjwdp®

wd npw hGwn wy YGpw nnnwyphnpblu Yuwwsd®
Opwagphu Ybpwptpnn gwuywgwd nnowdwnnptlu W
utnpwny

thwunwpnrwdnpywsd  dwluu
Ywnnrgwwwwnnp Ynty £, uwywju npnup sEU dwndtby

wwiwnowa Ywuwnwnywod W

wd Swfuuntd, npp

wwwhnjwgpwywl  hwuwnignidutph
npwhuh Swhuubpp Ywd SwhuunwduGpp Ywpnn Gu
UGpwnt).

unwgdwdp,
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(a) capital costs;
(b) financing costs;
(c) costs of operation and maintenance;

(d) costs of Taxes imposed on or payable by the

Developer; or

(e) reduction in the revenue received by the

Developer;

“Day” means the 24 (twenty four) hour period

beginning and ending at 00:00 Yerevan time;

“CUF or Capacity Utilization Factor” means
the ratio of actual energy generated by the Plant
over the relevant year to the equivalent energy
output determined at its Contracted Capacity over

the entire year;

“Deemed Period” has the meaning given to it in

Article 10.2;

“Deemed Delivered Energy” means the amount
of Net Electrical Energy expressed in MWh that
the Developer would have produced and
delivered to the Delivery Point, but that is not
produced by the Developer and delivered to the

Delivery Point during Deemed Period.

“Delivery Point” has the meaning given to it

Article 5.2;

“Developer Event of Default” has the meaning

given to it in Article 16.1;

“Developer Event of Default Purchase Price”

(@) Yuuwhww swhuubp,

(b) dhuwluwynpdwl Swiuukp,

(¢) 2whwgnpsdwl L ywhwwldwu dwhuubn,

(d) Ywnnigwwwwnnnh Uywwdwdp Yhpwnynn Yud

Upw Ynnuhg ydéwpynn Iwpytipnh dwfuutbip, Ywd

(e) Lwnnigwwwwnnh Ynnuhg uwnwgynn 2whnyeh
udwqbtgned.

«Op»  Lpwlwynwd E 24  (puwlynpu) dwd
nlnnnipjwdp dwdwuwywhwwnywd, npp uyudnud

wywnuynLd E dwdp 00:00-hl Gpluwitih dwdwliwyny.

«3049 Jwd  IgnpnLpjwl Oguwagnpddwlu
Qnpdwyhg» ULpwlwynwd E  hwdwwwwnwuhuwl
nwnpyw plupwgpend  Ywjwuh Yynnuhg thwuwnwgh
wpnwnpwd  Eubpghwih  hwpwptpwygnieincup
wdpnng  wnwpyw  pupwgpnd  Muwjdwlwagnpuwyhu
3gnnnijwlp hwdwndtp EuGpghwyih
wnuwnpnLjwun.

«Gupwnnu| dwdwlwlwhwwmyjwsd» Ggpnypu
ntuh 10.2 Innywédnid npw yepwagnywd
Lowliwynrpncup.

«Gupwnpuw) wrwpywd Eubpghw» Lpwlwynwd E
Onun ElGYwpwywl  EuGpghw,
Udwnd-nd, npp Ywpnn Ep wpnwnpdt] bW wnwpyt|

wpunwhwjinywd

Ywnnigwwwwnnh Ynnuhg Uwwnwlwpwpdwlu Ybun,
Pwjg sh wpnwnnyt] Ywenigwwwinnnh - Ynnuhg

Muwjdwlwlywl dwudwlwywhwwnywdned.

GgpnypU nLuph 5.2
Annyuwdnid npwt Yyepwanpywsd bpwuwynipyniunp.

«Uwunwwpwpdwlu Ybwn»

«Ywnnigwuwwwnnh YGwnmwlugh Ybwp» Ggpnypu
nLuh 16.1 Annywdned dGpwanywd
LowliwyntenLup.

nnwu

«Ywnnigwwwwnnh YbGwnwugh “YGwyph Qudwl

15



means the purchase price set out in Appendix 3;

“Effective Date” means the date on which the
Developer issues notice to the Government that
each of the Conditions Precedent have been
satisfied by the Party responsible for satisfying it
or waived by the Party not responsible for

satisfying it;

“EPC Contract” means the engineering,
procurement and construction contract entered
into by the Developer and the EPC Contractor in

relation to the Project;

“EPC Contractor” means a Permitted
Technology Partner that will design, engineer,
construct, commission and complete the Plant,

appointed in accordance with Article 3.2(a);

“EPC Signature Date” means the date on which

the EPC Contract has been signed;

“Equity” means the capital of the Developer
attributable to its shareholders in respect of the
investment in the Developer by its shareholders,
shares or as

whether as subscription for

shareholder loans;

“Exemplary Documents” means the exemplary
forms of the Power Purchase Agreement and
other agreements, approved by PSRC, which
shall be signed as a matter of the Applicable
Laws by the relevant counterparts upon the
relevant requirements set out in the Applicable

Laws being satisfied;

GQhu» Lpwlwynwd E Iwdbwsd 3-nud uwhdwlywd
qudwl ghup.

«Qnpdnnnipjwlt  Uduwphy» Lwlbwynd E wjl
wduwphyp, nphu Ywnnigwwwuwnnnp dwunwgned £
nwhu Ywnwdwpnipjwul wn wu, np 3Gunwagnn
Muwjdwultphg jnLpwpwuynipp wwnwndbp £ npw
hwdwp Mwunwuppwlwwnne Unnuh Ynndhg Ywd npw
hwdwéwjudt, E npp

wwnwuhpuwlwwnnt sE npw Juwwnwnpdwu hwdwp.

syqwwnwnpdwup Unnup,

«LAY Mwjydwluwaghp» Lpwlwynwd E Lwhiwgsddwl,
quUwu W 2huwpwnniejwl wwjdwuwahp, npp Yupyt]
E Ywnnigwwwuwinnh W LAY Ywwwiwnnith Uholt*
Spwanh Yuwwygnipjwdp.

«LAY Ywywiwnnwy Lpwlwynd E hwdwéwju 3.2(a)

Annywsdh Lowuwyywd fnyjwwnnywd
SGhuunnghwywlu  Qnpépuytp, npp Jowybine,
Uwhuwgdtiny, Yuwnnwgbing, gnpdwnybint £ W

wdwpunwywl yhdwyh £ pbpGint Ywywlp.

«LAY Unnpwgpdwu Uduwphy» Lpwlwynid E wju
wduwphdp, Gpp unnpwgpyt) ELAY Mwjdwlwahpp.

«Ywyhwmw»
Ywwhwwip, npp yepwanynud E npw pwdlBwnepepphu®
Ute
hdwuwnnd, (huh nw pwdlutwunndutph tntnwpwfudwun
civl pwdlbwntptph yUnnuhg
thnfuwnnipjntlutph npwdwnpdwu Gnwuwyny.

Lowlwynd £ Ywnnigwwwwnnnh

YwnnLgwwwwnnnh utGpnpnud  Jwwnwpbinc

Jwuliwygtint,

«Ophuwyth Qwuunwpnrtp» Lowluwynwd £ IBU3I-

h Unnuhg ophuwytih  aubn®
ElGYunpwywu EuGpghwih Qudwu Mwydwuwagph W wy

hwunwwnywd

wwjJwluwagpbph, npnup  wbwp E  unnpugpydtu
Uhpwnth OptLupubph hwdwawju®
hwdwwwuwnwufuwl  Ynunnpwgbunubph  Ynnudhg'

UhpwntGh OptGupltpny uwhdwljwéd wuwydwuubph
pwywpwnpdwl wbu.
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“Expert Commission” means the temporary
expert commission formed by the Government in
accordance with all Applicable Laws for the
purpose of expert examination and approval of
the Plant design documentation and the
environmental impact assessment report for the

Project submitted by the Developer;

“Financial Close” means the date which the
Financing Documents have become effective and
funds are committed and available to be drawn

thereunder;

“Financial Close Deadline” means the date that

is 180 Days after the Signing Date;

“Financial Close Longstop Date” means the
date that is 90 Days after the Financial Close
Deadline;

“Financing Documents” means any and all loan

agreements, bonds, indentures, security
agreements, note or bond purchase agreements,
interest rate, hedging arrangements, and other
collateral and related documents which may be
entered into by the Developer with respect to the
financing and any refinancing of the Project,
other than shareholder loans or other shareholder

financing documents;

«®npéwpllwywl Iwbdbwdnnny» Lpwlwynid E

dwdwluwywynn  thnpbwpllwywl  hwuduwdnnny,
npp - Ywadwynpdtp E Ywnwdwpnipjwlu  ynndhg
hwdwaéawyju pninn Uhpwnth Opbuputpp®

LUwjwuh Lwhiwgdwiht thwuwnwppnrtph W Spwaph
hwdwn Ywnnigwwwwnnnh Ynnuhg ubpyuwywgywd
2nguwilw Uhgwywyph Unw
quwhwwndwl  hwaytunynipjwl  thnpdwplUncejntll

wqnbgnipjwu

hpwywuwguGint W hwunwunbint bwywwnwyny.

«dhuwbuwynpdwl Udthnthnd» Lpwlwyned £ wjl
wduwprhyp, Gpp Shuwluwydnpdwu dwuwnwenrtnu
ndh JbGp GUu dJwnb L wnyw E dpUuwluwywl
Uhgngutipp hwwnywgdwl wywnuwdnpnipintu nL wyjn
Uhgngutinhg Jwuhwunctdubpn Ywuwwpbin nwnab) E
hwuwubh.

«dhuwbuwynpdwl
JEpouwdwdytun»
Wduwpyhg 180 On wug puyunn wduwrhdp.

Udthnthdwu
Lpwuwynwd E  Uwnnpwgpdwl

«dhuwbuwynpdw  Udthnthdwl
Uduwphy» Lowlwynd E  dpuwluwynpdwu
Udthnthdwlu dbppuwdwdytbnhg 90 Op wug puyunn
wduwrhyp.

Swjpwhtn

«bhuwluwynpdwl dwuwnmwpenptp» Lywuwyncd
E pninp hnpuwnnipjwl/Junyuiht ywydwuwantpp,
wwnuwwndutnp, wwpunwwnnduwiht  hwdwédwjuw-
antnp, wndtenewjhu
Uncphwyutph ywd ywpunwwnndubph wnnojwbdwnph

wwjdwlwanknp,

wwjJdwlwanbpp, wnnynuwnpnyputinp, hGowdnpdwu
wwjdwuwagptnp b wj; wywhnydwu W juwwygywd

thwuthwpenetpp,  npnup  Jwpnn GU - Yupdt]
LwnnLgwwwwnnnh ynnuhg Spwaph
dhuwliuwynpduwl w gwulywgwd
YGpwdHhuwuuwynpdwl wnugnLjwdp,
pwgwnnLpjwdp pwdltunbptph unnuhg
thnjuwnnrpjnLu yuwd wyj| dhuwluwynpned
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“Financing Parties” means any Person or
Persons providing financing or refinancing to the
Developer under the Financing Documents, and
its or their permitted successors and assigns,

including any agent or trustee for such Person or

Persons;

“Force Majeure Event” has the meaning given

to it in Article 14.1;

“Force Majeure or Adverse Condition Event”

has the meaning given to it in Article 14.1;

“Force Majeure Event Purchase Price” means

the purchase price set out in Appendix 3;

“Good Industry Practice” means those
practices, methods and acts as are in accordance
with good standards of prudence applicable to the
international electricity generation industry which
would have been expected to accomplish the
desired result at the lowest reasonable cost

consistent with reliability, safety and expedition;

“Government Authority” means the
Government of the Republic of Armenia, the
National Assembly, or any governmental
department, commission, board, body, bureau,
agency, authority, instrumentality, administrative
body of Armenia, at central, or local level, having

jurisdiction over the Developer, the Project Site,

npwdwnpbint wwjdwuwantnh.

«bhuwluwynpdwl  Ynndtpp»
dhuwluwynpdw
YwnnLgwwwwnnnhu

Lowlwynwd  E
dwuwnwpenrtph utippn
dhuwluwynpnLd ywd
JGpwdphuwluwdnpnd inpwdwnpnn gwuywgwd Uua
Ywd Wudhup, huswbu Lwl Upw/upwlg EnyWwnpywd
hpwywhwenpnutinp W gGuhnutpubpp, wn pUYNLU
Lwl wn UWudp/Ubdwlg nplE gnpbwywip Yud
hwjwwnwnpdwgpwihb ywhwnntu.

«UWuhwnpwhwpth Nudh Ybwp» bGgnnypl nLuh
14.1 Innywdnd npwu yepwagpywsd Lpwlwyncpnlup,

«Uuhwnpwhwptih Nudh Juwd UupwpGUwywuwn
Muwydwuh YWwp» GgpnypU nluh 14.1 Innyusnud
npwl yGpwanywd Lpwlwynienip.

«Uuhwnpwhwnpth Nudh Ybwph Qudwlu GQhu»
Lowlwynwd £ 3wdGywéd 3-nud uwhdwujwéd gudwl
ahup.

«Npnpunh Lwy Mpwynmhywy» Lpwlwynd E wjl
wpwywnhywubpp, dtennutpp W gnpdnnnipynlulibpp,
ElGYunpwywu
Uhgwaquwihl

Uhpwntih
|wy uwunwpwutphu,
gulywih wpnyntuphl
wlyinwugnipjwl L

npnup

Eutnghwih
wpryntuwptpnieintuncd

hwdwwwwnwuhuwunwd  Gu
wnunwnpnLjwu

2nowhwjwgnLzjwu
upnn U wyuyuyt;

hnLuwhnipjwu,

npnup

owbpwwhynipjwl  hGn hwdwwnbnbih  fuGjwdhun
Ldwquwagnju wpdtpnd.

«MEnwywlu Uwpdhu» Lpwlwynwd £ Iwjwuwnwuh

Swlpwwbwuniejwu  Ywnwywnniejntlp,  Uqgquwjhu
gnnndp Ywd Swjwunnwuh gwuwgwsd wbunwywl
Jwpsnipintlu,  hwuduwdnnnd, funphnepn,  Jwpdhu,
pjnLpn, gnpdwywntnLu, (hwgnn dwpuhu,

Jwpswywl dwpupl® yEunpnuwywt, et nbnwywl

dwywpnwyh dpw, npu  hpwdwuncentt  ncup
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or the Plant or any portion thereof, or the matter
in question. For the avoidance of doubt this

provision does not apply to the judiciary;

“Government Event of Default” has the

meaning given to it in Article 16.2;

“Government Event of Default Purchase
Price” means the purchase price set out in

Appendix 3;

“Independent Engineer” means a consulting
engineer, independent from the interests of the
EPC Contractor and the Developer, approved by
the Government and employed or engaged, from
time to time, by the Developer -in accordance
with an independent engineer appointment
agreement to be agreed between the Parties, for
the design review, approval and supervision of
the construction, testing, commissioning and
acceptance of the Plant, and determination of
various matters, all in accordance with the
provisions of this Agreement taking into account

the requirements of the Applicable Laws;

“Independent Expert” means the expert
appointed pursuant to Article 18.2(c);
“Insolvency Event” means:
(a) in relation to the Developer, the:

(1) passing of a resolution by the

shareholders of the Developer for the

winding up of the Developer;

(ii) voluntary filing by the Developer of a

LwnnLrgwwwwnnh, Spwanph Swpwbdph, Ywjwuh Yud
npwlug nplt  dJwuh, Ywd puunpn
Uywuwndwdp:  Ywuywsdlbphg puntuwthGine  hwdwp,
unylu  npnypp

wnwnywjh

sh  YUhpwnynwd  nwwnwpwuubph

Lywundwdp.

«Ywnwyjwnpnipjwl YGwnwugh Hwp» bLgpnypl
nLuh 16.2  3Innwoénud  npwl JGpwgpywéd
Lowliwynrpniup,

«Ywnwyjwnpnipjwlu YGwmwugh Ywph Sudwl
GQhu» Lpwlwynd E Iwdbwsd 3-nud uwhdwlywd
Qudwl GQhup.

«Uuywhu budtubp» Upwuwynwd E punphpnwwnnc-

hudtubp, npu wuywpu E LAY Ywwwiwnnth L
Ywnnigwwwwnnh  2whtphg, hwunwwndwsd E
YwnwdwpnLpjwu unnuhg, W wwppGpwpwnp

ubpgpwyynd £ dhwulwpwn  Ywnnigwwwwnnnh
ynnuhg' hwdwéwiu wuywhu hudbubph Lwlwydwl

wwJdwuwaph, npp Gupwyw E  hwdwbwjutgdwl
Unnutiph Unnuhg' Onpwanh Lwhuwagddwl
nhwnwnydwu, Ywjwuh 2huwnuwnpnipinLun W
thnpéwnynudp,  Ywpgwpbpnudp W punniuncdp
YGpwhuytine W hwuwnwwnGine, puswtu bwle twpptp
fuunhpnuGph  npnpdwU  hwdwn, pnnppt  unyl
Muwjdwuwagnph  npnypUGphU hwdwwwunwupuwu®

hwadh wnutiny Yhpwnbih Optuputph wwhwugubpp.

«Uuywhi  ®npdwgbwm» Ggpnypl nluh  18.2(c)
Annywénid npwl yspwagnywsd Lpwlwynipeiniup.
«Uudsdwpnibwynipjwu HY6wp» Lpwlwyned E.
(a) LYwnnigwwwwnnnh nGwpntd.

(i) Ywnnigwwwwnnnh  pwdubntGptph  Ynnuhg

Ywnnigwwwwnnh  nbwpdwu  Jwuhlu
nnn2uwl punniuncd,
(i) bwnnigwwwuwnnnh - Ynndhg ulwuyniejwl,
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petition of bankruptcy, anticipated
bankruptcy, liquidation, rehabilitation,

moratorium or other similar relief;

(iii) appointment of a liquidator, temporary
administrator, bankruptcy
administrator or other similar officer
in respect of the Developer in any
proceeding in relation to the
Developer, which appointment has not
been set aside or stayed within sixty

(60) Days of such appointment; or

(iv) the making by a court with
jurisdiction over the Developer of a
judicial act which is not stayed
(including as result of a pending
appeal) or reversed by a court of
competent authority within thirty (30)
Days; and

(b) in relation to the Government, the
declaration by the Government of a
moratorium on payments to its creditors or
sovereign default (or any other declaration
having the same effect), or an express
admission by the Government that it no
longer able to meet its payment obligations

pursuant to this Agreement;

“Installed Capacity” expressed in MW that is

available to generate Net Electrical Energy.

“Interface” means each construction connection

and/or physical tie-in, between the Plant and the

YwUhuwwnbugwd ubwuynrpjwu,
(nLdwnduwl, wnnnowgdwl, Unpwwnnphniuh
Ywd Udwl wj| wguwndwl JwuhU juwdwdnn
nhunwdh UGpYwjwgned,

(iii) Ywnnigwwwwnnh Uywwndwdp nLbwnnnh,
dwdwuwywynp Ywnwdwnsh,
ubwuynipjwl Ywnwywpsh Ywd Udwu wy
wwunnuwwnwn wlbh Lowlwyncd
YwnnLrgwwwwnnnhu yGpwptpnn
gwllywgwd nwunwdwnniejwu pupwgpntd,
Gret wjn Lawlwynwdp sh hGwnwagyt) Yud
Jwutigyt, Lpwlwydwlu  wwhhg 60
(Jwreuniu) Onpjw pupwgpntd, yud
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interconnection or delivery infrastructure of a

counterparty to a Project Agreement, as
applicable, including the Delivery Point, and,
where the location of such an interface is not
specified in this Agreement, as specified in the

relevant Project Agreement;

“Land Transfer Agreement” means the land
transfer agreement to be signed under which
ownership of the Project Site shall be transferred

by the Owner to the Developer;

“Late Payment Rate” means a rate of interest
per annum on the date of determination equal to
the accounting rate of bank interest set out by the
Central Bank of the Republic of Armenia for
AMD, but not less than two per cent (2%) above
the Dollar rate quoted for six (6) month London
Interbank Offered Rates (LIBOR) under the
caption “Money Rates” in The Wall Street
Journal (or, if no such rate appears, the arithmetic
mean of the offered quotations that appear on the
relevant page (if any) on the Reuters Monitor
Money Rates Service (or such other service as
may replace the Reuters Monitor Money Rates
Service for the purpose of displaying LIBOR)) on
the due date or required date of payment in
question, which rate shall be adjusted every six
(6) months thereafter, provided that such rate
does not exceed the maximum rate of interest

permitted by Applicable Laws;
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“Licence” means the licence to be obtained by
the Developer from PSRC (in form of terms and
conditions of the license approved by PSRC
Decree No. [ ] dated [Day] [Month] [Year]) in
accordance with Applicable Laws for the
construction of the Plant and production of

electrical energy (capacity);

“License Revision” means the revision of the
License by PSRC to reflect that the Plant may

enter into the production phase.

“Loss” means any real loss, damage, liability,

payment and/or obligation (including those
related to reasonable legal fees, and, for the
avoidance of doubt, excluding any loss of
income, loss of opportunity, indirect or
consequential loss, damage, liability, payment or

obligation);

“Milestone Dates” means the:

(a)

Conditions Precedent Deadline;

(b)

Financial Close Deadline;

(©

Construction Start Date; and

(d)

Scheduled Commercial Operation Date; and

(©

any other date described as a Milestone Date

in the Project Schedule.
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“Minimum Technical

“MTR”

Requirements” or

means the minimum technical

requirements attached at Appendix 5;

“Net Electrical Energy” means the sum of net
electrical energy delivered by the Developer to

the Offtaker at the Delivery Point;

“O&M Contractor” means a Permitted
Technology Partner that will provide services for
the operation, maintenance and/or repair of the

Plant;

“Offtaker” means Electric Networks of Armenia

CJSC or its successors;

“Owner” means 5

“Partner Information” means:
(a) for a Person, excluding individuals,
documentation or other evidence

confirming:

(1) registered office address;
(i) principal place of business;
(iii) shareholding structure;

(iv) ultimate beneficial owners; and

(v) key management structure;
or for an individual:

(b)

(1) the full name of such individual and, if

applicable, the spouse;

(ii)citizenship(s) of such individual and, if

«LYwquwagnyl StEhuhjwywlu Mwhwugubp» Ywd

«ULSM»  ULwlwynid E  Yhg SwdGywsd 5-ny
uGpyuwywgywsd Udwquagniu wnGhulhywywu
wwhwugutnp.
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applicable, the spouse;

(iii) permanent residential address of such

individual and, if applicable, the

spouse; and

(iv) if such individual is acting in the
interest of another individual or entity,
information about such individual or

entity listed herein;

“Party” means either the Government or the
Developer as the context may require or admit
and "Parties" means both the Government and

the Developer;

“Permitted Equity Partner” means any
Additional Equity Partner approved by the
Government in accordance with Articles 3.2(b)

and 3.2(c);

“Permitted Technology Partner” means any
Additional Technology Partner approved by the
Government in accordance with Articles 3.2(b)

and 3.2(c);

“Person” means any individual, company,
corporation, partnership, joint venture, trust,
unincorporated organisation, government or
governmental authority or agency or any other

legal entity;

“Plant” means Masrik-1 solar photovoltaic (PV)
power plant which shall be [insert Quoted Project
Installed Capacity as per Sponsor’s Technical
Proposal] MW (as per Sponsor’s Technical
included

Proposal in Appendix 7 of this

Agreement), as well as power evacuation line and

wdnrulint pwnwpwghnipynitup(ubpp),
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all other facilities required for connection up to
the Delivery Point, designed and constructed in

accordance with the MTR;

“Plant Design Documentation” means the Plant
design documentation approved by the Expert

Commission;

“Power Purchase Agreement” or “PPA” means

a power purchase agreement between the
Developer and the Offtaker in the form of the
relevant Exemplary Document on interconnection
of a power plant to be constructed (reconstructed)
to the distribution network, electricity supply
during testing and commissioning and sale of
electrical energy (electrical energy generator
plant with 30 MW and higher of installed
capacity which has guaranteed purchase by law)

of the Net Electrical Energy of the Plant;

“Project” means the project to design, develop,
finance, construct, own, operate, and maintain the
Plant at the Project Site, with the results of tender
for its implementation being approved by the
Government of the Republic of Armenia by

Decree No. [ ] dated [Day] [Month] [Year];

“Project Agreements” means the Power

Purchase Agreement-and any document referred

to in Article 3.1(c)(i);
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“Project Schedule” means the Project

implementation schedule, as set out in Appendix

4,

land located in

Masrik

means the

of Mets

“Project Site”
administrative  boundary
Community, Gegharkunik Marz, Republic of
Armenia and more specifically described in

Appendix 1;

“PSRC” means the Public Services Regulatory

Commission of the Republic of Armenia;

“Purchase Price” means the Government Event
of Default Purchase Price, the Developer Event of
Default Purchase Price and the Force Majeure

Event Purchase Price;

“Saving” means with respect to any Change in
Law, any savings or reduction of cost or expense
relating to the Project resulting from, or otherwise
attributable to, such Change in Law, that is
realised by the Developer, which costs or

expenses may include:

(a)

capital costs;

(b)

financing costs;

(©

costs of operation and maintenance;

(d)

costs of Taxes imposed on or payable by the

Developer; or

(©

increase in revenue of the Developer;

“Scheduled Commercial Operation Date”
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means the date that is 2 years from the Effective

Date;

“Senior Debt” means all amounts required to be
paid or repaid by the Developer pursuant to the

Financing Documents;

“Signing Date” means the date the Agreement is

concluded pursuant to Article 20.12;

“Systems Operator” a legal entity, which holds
the license to provide services of the systems

operator;

“Tariffs” means the payment tariffs determined
from time to time by PSRC in accordance with
the Tariff Schedule, at which the Offtaker will
purchase the Net Electrical Energy of the Plant

under the Power Purchase Agreement;

“Tariff Schedule” means the tariff schedule set

out in accordance with Article 10.1(b);

“Taxes” means any Armenian taxes including
taxes on corporate income, excise duties, customs
duties, value added tax, sales tax, local taxes, and
any impost or surcharge of like nature on the
goods, materials, equipment and services
incorporated in and forming part of the Project,
levied or imposed by any Government Authority,
but excluding any interest, penalties and other
sums in relation thereto imposed on any account

whatsoever;
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“Technology Partner” means an EPC
Contractor or a O&M Contractor, or any other
technology partner intended to be contracted by

the Developer for the purposes of the Project;

“Term” means the term of the Agreement as set

out at Article 2.3;

“Third Party Claim” has the meaning given to it

in Article 13.4;

“Transfer Costs” means an amount equal to all
reasonable costs and expenses of the Developer
which are incurred or suffered as a result of the
purchase of the Plant by the Government,
including any termination payments in connection
with the Plant whose terms are reasonable and
customary for private power projects such as the
Project or were specifically approved by the
Government, and all Taxes, any reasonable
breakage costs and fees, any registration fees and
other reasonable and necessary termination costs
that become payable by the Developer as a result
of the purchase of the Plant by the Government,
but excluding any costs and fees related to the

Senior Debt;

“USD” or “Dollar” means the lawful currency of

the United States of America;
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ARTICLE 2

2 SCOPE OF AGREEMENT AND
TERM

2.1 The general Scope

Subject to the provisions of the Agreement, the
Government hereby grants to the Developer for
the duration of the Term the exclusive right to
implement the Project on the Project Site and to
own and -use the Project Site for such purposes,

including the right and obligation to:

(a) sell to the Offtaker in accordance with
Applicable Law the Net Electrical Energy
of the Plant; and

(b) connect, remain connected to, and use and
evacuate electricity to, the relevant
electricity distribution network as is
permitted by Applicable Laws in order for
it to deliver electrical energy to the
Delivery Point.

2.2 Acceptance

The Developer hereby agrees to implement the
Project in accordance with the provisions of this
Agreement, any applicable Project Agreement,
Good Industry Practice, all Applicable Laws and
Applicable Permits.

2.3 Term of Agreement

(a) The Term shall commence on the Signing

Date and shall, unless extended or

terminated earlier in accordance with the

terms of the Agreement, expire at the end
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of the Committed Offtake Term.

(b) The Term and the Committed Offtake
Term may be extended, subject to the
Parties agreeing in writing the terms and
conditions of any extension in advance of
the date upon which the Term or
Committed Offtake Term, as applicable,

would otherwise expire.

(¢) The term of operation of the Plant by the
Developer shall not be limited to the

Committed Offtake Term or the Term.

2.4 Conditions Precedent to Effective

Date

The rights and obligations of the Parties under the
Agreement are, unless the context requires
otherwise, conditional upon the fulfilment of the

Conditions Precedent.

If any Conditions Precedent is not delivered on or
before the Conditions Precedent Deadline, then
this Agreement may be terminated as provided in

Article 17.1.

Notwithstanding the above, all dates and

deadlines set out in this Agreement shall be
calculated from the Signing Date, unless the

context requires otherwise.

2.5 Sponsor Obligations

The Parties and the Sponsor agree and

acknowledge that the Sponsor is a party to this
Agreement solely for the purposes of ensuring
that the obligations under Article 3.2 are

complied with.
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ARTICLE 3

PROJECT STRUCTURE

Project Timeline

Conditions Precedent

Following the Signing Date:

(M)

)

each Party shall wuse all reasonable

endeavours to deliver and satisfy those
Conditions Precedent for which it is
responsible, as set out in Appendix 2 on or

before the Conditions Precedent Deadline.

Financial Close

Following the Signing Date, the Developer shall

use

all reasonable endeavours to achieve

Financial Close by the Financial Close Deadline,

as such date may be extended by the provisions of

this Agreement.

©

(i)

Project Agreements

In order to ensure the successful
development and implementation of the
Project, the Government shall use its best
efforts to cause, at no financial cost to the
Government, that the following agreements
are entered into with the Developer by the
relevant counterparty, and, if required by
the Applicable Laws, approved by and/or
registered with the competent Government

Authority, without unreasonable delay:

IN4UG 3

3. sruarp yunnks4yusec

3.1.

Snwagph dwdwlwlwgnygp

(a) 3Gwmwagnn Mwydwlutpp

Uwnnpwagndwu Uduwpyhg hbwnn®

(i)

jnLpwpwlynip - Unnd  gnpdwnpnwd £ pninp
nngwuhwn pwupbpp 3Gwwagnn Mwydwultbph
Jbnppuwdwdytnh opp Ywd npwuhg wnwyp hp
wwunwuhuwlwwnynijwl uGppn guuynn
3Gwnwégnn  Mwjdwultbpp  pwdwpwpGine W
Jwuwnwnbn pun Rwybyws 2-nud

uwhdwuywéh:

hwdwp

(b) dhuwluuwynpuwl UdthnthnLd

Uwnnpwgnpuwl Wduweyhg hGunn Ywnniguwwwnnnp
gnpdwnpnud E pninp nngwidhwn pwilptinp, npwbugh
dhuwluwynpdwlu  WUdthnthnudp wwywhngyh  Jhlsle
dhuwbuwynpdwl  Udthnthdwu  dEppuwdwdytunp,
huswtu nn Uowd JnLpwpwuynip dwdytn Ywpnn £

hGunwaqyb|

unyl  Mwjdwluwagnph  wwjdwlutphu

hwJwwwwnwupuwl:

() Spwaph Mwjdwluwagntp

(i)

Spwanh hwenn  qupqugndp L

hpwywlwgndu  wwwhnyGint  Lwwwnwyny
hn
(wdwanyu pwlptnp wnwug Ywnwywpnejwu
npE $huwluwywl  dwiuuh, npwbugh
hGunlywy wwjdwlwagptpp Yupytu
Ywnnigwwwwinnh  htn  hwdwwwunwupuwl
ynuwnpwagtuwnubph ynnuhg u, Grb
wwhwugynd £ Yhpwnblh  Opbupubpndy,
hwuwnwwndtu  Wywd gpwugdtu  hpwdwunt
MGunwywlu Uwpduh ynnuhg' wnwug wuhhdu

Ywnwywnpnipjntlp - gnpdwnpnud £

31



(A) the Land Transfer Agreement;

(B) the Project Agreements to be entered in
the form of Exemplary Documents,
upon satisfaction of the requirements

envisaged by all Applicable Laws; and

(C) any other agreement reasonably
required by the Developer to be entered
into in relation to the Project with any
state-owned, licensed or regulated
entity in order for the Developer to
develop and implement the Project
and/or for the Government to give
effect to the rights granted to the

Developer under this Agreement.

(i) The Parties agree and acknowledge that to
the extent required by the Applicable Laws
the Project Agreements shall be in their
Exemplary Documents, as approved by the
relevant Government Authority but may be
amended as agreed between the Developer,
the relevant counterparty, and the PSRC or

the Government, as applicable.

(d) Engineering, Procurement and

Construction, and Commercial

Operation of the Plant

The Developer shall commence construction of

the Plant on the Project Site by the Construction

(A)

(B)

()

(i)
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Start Date, and commercial operation by the
Scheduled Commercial Operation Date, in
accordance with and subject to, the provisions of
Articles 6 and 7, and any other relevant

provisions of this Agreement.

3.2 Equity and Technological Partners

(a) The Parties and the Sponsor agree that,
subject to the below, the EPC Contract shall

be entered into either with:

(i) the Sponsor; or

(i) an Affiliate of the Sponsor; or.

(iii) a Permitted Technology Partner; or

(iv) a consortium of the Sponsor and (or) an
Affiliate of the Sponsor and (or) a
Permitted Technology Partner acting on

a joint and several basis.

The Government shall be notified of any

(b)
intended share sale or allotment of shares in
the Developer to any potential shareholder

(an "Additional Equity Partner"), or

intended participation in the Project of any
Person in the capacity of a Technology

Partner (an '"Additional Technology

Partner"), in writing together with the
Information ""Additional

Partner (an

Partner Notice").
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(c) Without prejudice to any requirement of the
Applicable Laws (including obtaining the
permission of PSRC and/or the State

Commission for Protection of Economic

Competition of the Republic of Armenia, as

applicable) within thirty (30) Days of

receiving a compliant Additional Partner

Notice, the Government shall inform the

Developer and the Sponsor in writing

whether or not it consents to the participation

of such Additional Equity Partner or

Additional Technology Partner. Participation

in the Project of an Additional Equity Partner

or Additional Technology Partner, shall not
be permitted without the consent of the

Government, provided that such consent

shall not be unreasonably delayed, and may

be withheld by the Government if, and only

if, in its reasonable opinion:

(1) the participation of the Additional Equity
Partner or Additional Technology Partner
in the Project will be prejudicial to the

national security of Armenia; or

the Additional
Additional

(i)

Equity Partner or
Technology  Partner is
registered or organised in, or Controlled
by any Person of a country with which
not have

Armenia does diplomatic

(c)
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(iii)

(d)

33

relations; or

the participation of the Additional Equity
Partner or Additional Technology Partner
in the Project will create more onerous
obligations, liabilities or risks for the
Government than those imposed upon it

pursuant to this Agreement.

Once approved in accordance with this

Article, the relevant Additional Equity
Partner or Additional Technology Partner,
as applicable, shall become a Permitted
Equity Partner or Permitted Technology

Partner, as applicable.

Should the Government fail to respond to the
Developer and the Sponsor within thirty (30)
Days of a compliant Additional Partner
Notice being received by the Government in
accordance  with  Article 3.2(b) the
Government's consent to the participation of
the Additional Equity Partner or Additional
Technology Partner in the Project will have

deemed to have been granted.

Shareholding Structure

(a) At the Signing Date and for two years after

the Commercial Operation Date, the
Anchor Sponsor(s) shall (between them)
hold a controlling interest in the Developer
and for these purposes a controlling interest

shall comprise:

3.3.
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(i)

(i)

(iii)

(b)

A direct or indirect shareholding of
more than 50% of the share capital of

the Developer; and

The power to elect a majority of the
board of directors (or other similar
constituent body) or otherwise direct
the management and policies of the

Developer, directly or indirectly; and

The absence of any contractual or other
arrangement that purports to transfer,
assign or delegate to a third party the
described  in

beneficial interests

paragraphs (i) and (ii) above;

in any event all the Sponsors will be jointly

and severally liable for the fulfilment of

Sponsor’s

obligations under the

Agreement.
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If:

(a)

(b)

ARTICLE 4

EXTENSION
DATES

OF MILESTONE

a material breach of the terms of this

Agreement by the Government; or

a Force Majeure, a Change in Law or an

Adverse Condition Event,

directly delays the achievement of any Milestone

Dates, or the achievement of the Commercial

Operation Date, then each such Milestone Date,

and/or the Scheduled Commercial Operation

Date, as applicable shall be adjusted by the

Parties to take into account the effect of such

delay

in the achievement of the relevant

Milestone Date, or the Commercial Operation

Date, provided that:

(i)

(i)

such dates shall not be extended to the

extent that such delay would have
nevertheless been experienced as a direct
result of any fault of the Developer had

such event not occurred; and

that the Developer shall have made all
reasonable endeavours in accordance with
Good Industry Practice to prevent or
reduce to a minimum and mitigate the
effect of any delay, including recourse to
alternate sources of services, equipment

and materials and construction equipment.
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ARTICLE 5
5 SITE

5.1 Acquisition of the Project Site

(a) The Government shall:

(1) use its best efforts to cause, at no
financial cost to the Government, that
the Owner shall enter into the Land
Transfer Agreement and transfer the
ownership of the Project Site to the

clear of all

Developer free and

encumbrances, as a condition
precedent to the Financial Close in
accordance with Article 3.1(c) and, if
required to ensure a valid and binding

transfer of the Project Site as land of

appropriate purpose (energy,
transport, communication, utility
infrastructure land) to the

Developer, will procure the issuance
of a Government resolution to that

effect; and

(ii) grant, or use its best efforts to cause, at
no financial cost to the Government,
the grant to the Developer of all
necessary rights of way and

easements, and other rights (including

any required to construct and maintain
any Interface or any power, water (or
any other utility) interconnections)
required by the Developer in order to
allow it to implement the Project. The

Developer acknowledges that where
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obtaining certain rights of way and hwdwp), npnup wlhpwdtun Gu

easements incurs a cost, the Developer YwnnLgwujwinnnhu® Spwagnph

is liable for such costs, to the extent hpwywuwgdwu hwdwp:

such costs are reasonable and Ywnnigwwwwnnu punnituned £, np wju
reflective of the going market rate for nGwpnwd, Gpp npn2wyh nwpwugdwu Ywd
securing such rights and easements. uGpyhwnnuinh  hpwynituph  tnnpwdwnpnudp
GupwnnnLd E Swpuutp, wuww
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pupwghy 2nLywjwywu uwywqubpp:
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Developer shall enjoy peaceful possession Ywnnigwwwwnnp hwughun nhpwwbwnbine £

of the Project Site and that the Project Site: Snpwanh Swpwdpn, W np Spwagnh Swpwbdpp®

(1) is free and clear of all encumbrances and (i) wquiwn E gwllywgwbd pniNn

all activities that might interfere with
the Developer implementing the
Project, which have not been
disclosed to, are not known or should
not have been reasonably known by
the Developer at the time of the

signing of this Agreement; and

(i1)is in no way prohibited from being used

(iii)

for the Project, and all relevant
Government Authorities have
approved the Project Site to being

used in such a way.

For the avoidance of doubt, the
Government does  not  carry
responsibility  for any  subsoil
conditions, which may adversely
affect the construction or operation of

the Plant.

Swupwptnunwdutphg W pninp wnnGuwyh
gnpdnnnipintlltipnhg, npnup Jwpnn Gu
funspunnuntip Ywnnigwwwwnnnh Ynnuhg
Opwagph  hpwywlwgdwup, W npnup
Ywnnigwwwuwnnhu s6U pwgwhwjwnybi,
hwjwnuh s6U Ywd nngwdwnnnBu swbwp E
hwjnmuh |huGhu  unylu  Muwydwuwaghpp
unnpwagntint dwdwuwy. W

(i) ny Unh auny wpabiws sE Spwanh
Uwwuwnwyny ogunwgnpddwu hwdwn, W
pninp  hwdwwwwwupuwl  MGunwywl
Uwpdhuutpp hwuwnwwnt] Gu Spwgph
Swpwdph Udwlu oguwgnndniun:

(i)  Pwgwnbiny nplt Ywuywsd*

bwnwdwnpniejntup - sh - ypnud  nplk
nuntipph
nplE puntpwanhsh hwdwn, npp Ywpnn
E pwgwuwlwu wagntgnientt nlublwy
Lwjwluh

wwwnwupuwuwwnyneenilu

2hUwpwpnLejwu ywd
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5.2

(a)

(b)

5.3

Delivery Point

The Developer shall be permitted to, and
the Government shall grant, or procure the
grant of all necessary rights of way and
easements required to, connect, remain
and use, and evacuate

the

connected to,

electrical energy to distribution
network as required by the Developer to
enable it to supply electricity to the
delivery point to be determined in
accordance with the MTR (the "Delivery

Point").

The Government hereby acknowledges
and agrees that the Developer shall only be
responsible for the delivery of Net
Electrical Energy up to the Delivery Point
and shall not be responsible for
transmission of Net Electrical Energy

beyond such Delivery Point.

Site Access

The Government shall use its best efforts to

cause, at no financial cost to the Government, that

sufficient access to and from the Project Site

suitable for construction and operation of the

Plant, subject to Applicable Laws, is made

available so as to ensure that the Developer can

properly carry out the Project.
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6.1

(a)

(b)

ARTICLE 6

ENGINEERING, PROCUREMENT
AND CONSTRUCTION OF THE
PLANT

Construction

The Developer shall by the Construction
Start Date commence the construction of
the Plant in accordance with the Project
Schedule and shall complete the
construction and commissioning of the
Plant by the Scheduled Commercial
Operation Date (as such date may be
extended in accordance with the provisions

of this Agreement).

The Developer shall construct and

complete the Plant in accordance with:
(1) the Plant Design Documentation;
(i1) Good Industry Practice;
(iii) the Project Schedule;

(iv) all Applicable Laws and Applicable

Permits;
(v) the provisions of this Agreement;
(vi) the MTR; and

(vil) in a manner consistent with the
requirements of the material damage,
third party liability and business

interruption insurance policies.
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6.2

(a)

Penalties for Delay

The Developer acknowledges that the
Government will suffer actual damages
if, due to causes attributable to the
Developer or any of its contractors and
suppliers, the Developer fails to achieve
the Commercial Operation Date on or
before the Scheduled Commercial
Operation Date. In the event of such a
delay (unless it is directly attributable to
any fault of any Government Authority
or any utility suppliers licensed and/or
regulated by PSRC), the Developer shall

pay penalties to the Government as

provided below.

(b) Subject always to Article 6.2(a), if the

Developer fails to achieve the Commercial

Operation Date on or before the Scheduled

Commercial Operation Date, the Developer

shall pay, in addition to any penalties

imposed by PSRC in accordance with all

Applicable Laws, penalties at the rate of
USD 6,000 (six thousand) per Day of delay

from the Scheduled Commercial Operation

Date until the earlier of:

(M)

(i)

the occurrence of the Commercial

Operation Date of the Plant; and

the COD Longstop Date.

(¢) Any such payments of penalties shall be

made by the Developer to the Government

within thirty (30) Days of the Developer's

6.2.
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(d)

(e)

6.3

(a)

receipt of a notice from the Government
which sets forth the amounts of penalties
which are then due and payable, in

accordance with Article 9.

Notwithstanding ~ Article  6.2(b), the
Developer shall have one time right to
extend the COD Longstop Date for a
period of 90 Days by paying a lump sum
penalty of USD 1,620,000 and for the
avoidance of doubt the Developer shall
have no liability to pay penalties pursuant
to Article 6.2(b) during such extended
period, except for the penalties imposed by
PSRC in accordance with  Applicable

Laws.

in the event that the Developer fails to pay
such penalties within the specified period,
Government shall have the right to recover
the amount of such penalities by encashing

the Performance Bank Guarantee.

Commissioning Plan

Within 90 Days after the Signing Date, the
Developer shall elaborate and after the
approval by the Independent Engineer
submit to the Acceptance Commission a
detailed plan delineating the actions to be
undertaken by the Developer and/or the
EPC Contractor towards commissioning of
the Plant (the "Commissioning Plan").
The Acceptance Commission shall provide
and for

its  comments suggestions

modifications of such plan within thirty

(d)

(e)

6.3.
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(30) Days of receipt of the same. The
Developer shall within fifteen (15) Days
revise the Commissioning Plan based on
such comments and suggested
modifications and re-submit the revised
Commissioning Plan to the Acceptance
Commission in accordance with the
procedure set out in this Article. The final
Commissioning Plan shall be approved by
the Acceptance Commission, after taking
all of the

into account observations

Government.

(b) The Commissioning Plan shall include as a

minimum:

the and of the

6] scope objectives
Commissioning Tests, as required to be
undertaken to prove that the Plant has
been constructed and completed in
compliance with Article 6.1 and is

capable of commercial operation;

administrative

the

(ii) and

organisational

responsibilities for undertaking

Commissioning Tests;

(iii) pre-conditions, conditions and logistical
support requirements for undertaking the

Commissioning Tests;

(iv) schedule for the detailed Commissioning

Tests; and

(b)
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dwJdwuwywgnygp. L

(v) the procedures and data collection, (v) pupwgwywpgtn b wnywutph hwjwpdwl,
collation, analysis methodology and hwJdtJdwuwndwl, JGpintddwu
report documentation for the dGpnnwpwuntpinlup U hwpytwnnt
Commissioning Tests; thwuwnwpnpertn Swhwagnpddwl IwlduGinL

dnpdwnpynLdubph hwdwp.

and shall comply with the requirements of WL wbtwnp E hwdwwwwunwupuwluh Yhpwnbh
Applicable Laws. Ontluputiph wwhwugubphu:
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ARTICLE 7

7 START-UP, COMMISSIONING &
COMMERCIAL OPERATION

7.1 Initial Energisation

(a) The Government shall use its best efforts to

cause, at no financial cost to the

Government, that, at the relevant Interface:

(1) sufficient start-up electricity, and any
other utilities as are required for the
start-up, testing and commissioning of
the Plant are made available, at the
Developer's the

cost, pursuant to

relevant Project Agreement.

Should the Government fail to use its best efforts
to cause, at no financial cost to the Government,
that the relevant utility or system is available as
required for the start-up, testing and
commissioning of the Plant, and such failure
causes a delay in the achievement of the
Commercial Operation Date, such failure will be
classified as a material breach by the Government
of the terms of this Agreement for the purposes of

Article 4.

7.2 Commissioning Testing

(a) The Developer shall be responsible for the
implementation of the Commissioning Tests
in accordance with the Commissioning Plan
and the Applicable Laws, and shall give the

and the

Acceptance Commission

Independent Engineer 15 Days advance
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(b)

(©

(d)

notice of all testing, as well as the
requirements of each Commissioning Test in
relation to the obligations of the Government
pursuant to Article 7.1. Any such testing
date shall be set by the mutual consent of the
Developer and System Operator in

accordance with Applicable Laws.

A representative of the Acceptance
Commission shall be entitled to be present at

all Commissioning Tests.

A representative of the Independent
Engineer shall be present at and shall
ascertain the results of all Commissioning

Tests.

During the Commissioning Tests, the
Government shall use its best efforts to
cause, at no financial cost to the
Government, the Plant to be despatched to
the extent reasonably required by the
Developer in order to allow the Developer to
carry out the Commissioning Tests as
required, subject to the Applicable Laws.
Should the Government so fail to use its best
efforts to cause, at no financial cost to the
Government, the Plant to be despatched in
accordance with the Commissioning Plan
and as reasonably required by the
Developer, and such failure causes a delay in
the Commercial

the achievement of

Operation Date, such failure will be
classified as a material breach by the

Government of the terms of this Agreement
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for the purposes of Article 4.

73 Acceptance Act

(a) Following the completion of the
Commissioning Tests and the satisfaction
by the Developer of other relevant
requirements of the Applicable Laws , the
Acceptance Commission shall promptly

either:

(1) issue an Acceptance Act confirming that
it is satisfied that the Commissioning
Tests and other relevant requirements

have been satisfied; or

(ii) issue a notice saying that an Acceptance
Act has not been issued, specifying any
outstanding matters that must be attended
to before the Acceptance Act can be

issued.

(b) Where the Acceptance Commission has

issued a notice pursuant to Article
7.3(a)(ii)(ii), the Developer shall attend to
such matters and shall give the Acceptance
Commission and the Independent Engineer
further notice in accordance with Article
7.2(a) but dealing only with matters raised
in the Acceptance Commission's notice
and with a notice period of no less than
four (4) working days for the purposes of
Article 7.3(a) so that the procedures in in
Article 7.3(a) are repeated as often as
necessary to ensure that all outstanding

matters are attended to and the Acceptance

Act can be issued in accordance with

7.3.

(b)
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7.3(a)(i).

(c) The issue of an Acceptance Act shall
indicate for the purpose of ascertaining the
Commercial Operation Date that the Plant
is complete, that the Commissioning Tests
and other relevant requirements of the
Applicable Laws have been satisfied and

Plant is

the capable of commercial

operation in accordance with this
Agreement, and as applicable the Power
Purchase Agreement, following the
Developer securing the Completion Act,
and PSRC adopting a resolution on the
License Revision and approval of the

Tariffs.

7.4 Commercial Operation

From the Commercial Operation Date onwards
the Developer shall operate, repair and maintain
the Plant and provide Net Electrical Energy to the

Offtaker in accordance with:

(a) Good Industry Practice;

(b) the Applicable Permits;

(c) all Applicable Laws;

(d) the  provisions of  this
Agreement; and

(e) the provisions of any relevant

Project Agreement, particularly the Power

Purchase Agreement.
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ARTICLE 8

8 UTILITY SUPPLY

8.1 Utility Interconnection Specifications

(a) The Developer shall ensure that the Plant
Design Documentation contains all pertinent
information and data regarding design,
engineering materials, equipment,

construction and other specifications, which

the Developer proposes to use to achieve tie-
in to each Interface and to receive services

from each utility

(b) The Developer shall coordinate with the
relevant utility or service provider and
the Government to ensure prompt and

safe interconnection .
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8. ununruuL sunusnr@3nruuerkh
vusuvyururnru

8.1.

(@)

(b)

UnudnLlw| Swnwjnipjnitlutph
Onhujwwwlygdwl Mwydwulbn

Ywnnrgwwwwunnnp ywnunwynp £ wwwhnyby,
np Ywjwuh Lwhiwgdwihu Pwunwenpbnp
wwnnitbwytblu  bwpiwagdhu,  wnbhuuhywywu
Uhgngutiphu, Unbphu,
uwppwynpncdutphu, 2hUwpwnnLjwup
ytnwptipnn nng Utnwptntih
wnbnGywwnynieyntll n nuiubpp W wy
wnGhulhjwywu

YwnnLgwwwwnnnu

wuwjdwultnp, npnup
wnwownynid E
Uhwgdwu

wwwhnyGnc w

oguwgnndt
yGwnnwd
JjnLpwpwynLp

jnLpwpwlynLn
Uhwgntd
yndntbwy  Swnwynipincu

unwuwnt hwdwp:

YwnnLgwwwwnnnp wwnuwynn E

hwdwagnnpdwygt) hwdwwwwnwuhuwl
Ununtlwy Swnwjnipjwl  Jwwnwlwpwph W
Lwnwywpnipjwu htn® wpwg W wudnwug

thnfujuwwwygnLuu wwwhnytGint hwdwn:

50



9

9.1

(a)

(b)

ARTICLE 9

PAYMENT STATEMENTS AND
INVOICING

Monthly Statement

From the Effective Date onwards until the
end of the Term, the Developer shall
submit a monthly statement to the
Government stated in Drams for any
amounts owing by either under this

Agreement, including:

(i) any Assigned Amount;

(i) any amount owing to the Developer in

accordance with Article 15; and

(iii)any amount owing to the Developer in

accordance with Article 10.1(b),

less any amounts the Developer may owe to
the Government in accordance with Article
6.2, or any other provision of this
Agreement, provided that the Developer
shall not submit a monthly statement where
neither Party is owed any amount for the

relevant month.

The monthly statement shall contain
reasonably detailed calculations of the
amounts payable under it, together with
such further supporting documentation and
information as the Parties may agree or as

required by Applicable Laws.

9.

9.1.

(a)

(b)
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9.2

(a)

(b)

(©

(d)

(e)

9.3

Invoicing, billing and payment

If the monthly statement delivered in
accordance with Article 9.1 shows that an
amount is due from the Government to the
Developer, the Developer shall, together
with the delivery of the monthly statement,
submit an invoice for that amount to the

Government.

If the monthly statement delivered in
accordance with Article 9.1 shows that an
amount is due from the Developer to the
Government, then the Government may
submit an invoice to the Developer for that

amount.

The relevant Party shall pay to the other
Party the amount shown in the invoice as
due on or before the date that is thirty (30)
Days after the date the invoice was
submitted to it, unless otherwise provided

for in this Agreement.

Any invoice delivered pursuant to this

Article shall be paid in Drams.

The payment of the net amount set out in
the monthly statement shall be made
without (and free and clear of any

deduction for) set-off or counterclaim.

Late Payments

Late payment of any amounts due pursuant to this

Agreement

(other than penalties incurred

pursuant to Article 6) shall bear interest at the

Late Payment Rate, unless a fine for such late

9.2.
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payment is payable and paid pursuant to the PPA.

9.4

(a)

(b)

(©

Disputed payments

If at any time within thirty (30) Days from
receipt by a Party of a monthly statement or
invoice that Party disputes the monthly
statement or invoice (in whole or in part) in
good faith, that Party shall notify the other
Party in writing of any disagreement with or
exception to the calculation, including
details of the monthly statement or invoice
concerned, the amount in dispute and the
basis for disputing the amount. In case a
Party fails to dispute any invoice within the
time period stated above, the amount of such

invoice shall be deemed undisputed for the

purposes of Article 16.2(a).

Where a Party disputes a payment pursuant
to Article 9.4(a) the Parties shall confer
within thirty (30) Days thereafter to resolve
in good faith any such exceptions and
disputes, in accordance with Article 18, if
possible before the relevant due date of the
disputed payment. If the attempt to resolve
the dispute amicably and in good faith fails,
the remained of Article 18 shall apply to any

continuing dispute.

Upon settlement or determination of the
disputed amount, any amount agreed or

determined to be owed to either Party shall
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be paid by the relevant Party within 30
Days, together with interest thereon at the
Late Payment Rate (if applicable under
article 9.3). Such agreed or determined to be
owed amounts shall be deemed undisputed

for the purposes of Article 16.2(a).
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ARTICLE 10
10 SALE AND PURCHASE OF
ELECTRICITY
10.1 Sale and Purchase

(a) From the Commercial Operation Date
onwards until the end of the Committed
Offtake Term:

(i) the shall sell and the

Developer
Government shall use its best efforts to
cause, at no financial cost to the
Government, the Offtaker to purchase

from the Developer, the Net Electrical

Energy despatched by the Offtaker
pursuant to the Power Purchase
Agreement;

(b) Tariff

(1) The Tariffs to be paid by the Offtaker to
the Developer as consideration for the
Net Electrical Energy delivered to the
Delivery Point under the Power Purchase
Agreement will be approved by the
PSRC in accordance with the License
Terms and Conditions

Annex N 1 (“Tariff Schedule”).

including its

(i) If the PSRC does not approve the base
tariff adjusted under the terms and
defined by the

included in the Bidding package sent to

conditions License

the Bidders or the methodology for tariff
calculation is changed, as a result of
which the tariff adjusted according to the

License is not approved for the

Developer, the Government  will

compensate the Developer the difference
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between the Tariffs.
(c) Offtaker Failure to pay the Tariffs

Should the Offtaker fail to pay any amount due
and payable in accordance with the Power
Purchase Agreement within 60 Days of the
payment due date, then, upon notification by the
Developer, the Developer shall assign to the
Government, and the Government shall purchase,
the Developer's right of claim against the
Offtaker as such rights relate to the outstanding
payment, for a price equivalent to ninety nine
(99) per cent of the value of the outstanding
principal payment (the "Assigned Amount").

10.2 Inability to Achieve the Commercial

Operation Date

In the event the Developer shall be unable to
achieve the Commercial Operation Date by a date
that is on or after the Scheduled Commercial
Operation Date as a result of breach by the
Government its obligations or as a direct result of
the
this

an Adverse Condition Event, after

achievement of Effective Date under
Agreement, then the Plant shall be deemed to be
providing Deemed Delivered Energy equivalent
to the 18 (eighteen) percent of Installed Capacity
and the Government shall compensate the
Developer for each Day of delay in the amount in
USD equivalent to [(insert Installed Capacity in
MW) X 1000 X 0.18 X 24 X [insert Bid Tariff by
Sponsor in USD per KWh, as per Sponsor’s
Financial Proposal which is included in Appendix
7 of this Agreement)] for the period commencing
on the date which is sixty (60) Days after the date
on which the Commercial Operation Date would
have been achieved, as assessed by the
Independent Engineer, but for such action or

failure to act on behalf of the Government or
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Adverse Condition Event; until the date on which

the

achieved (the

Commercial Operation Date has been

"Deemed Period") provided,

however:

(a) that if wupon completion of the
Commissioning Tests, the Installed
Capacity ~ demonstrated by  the

(b)

(©

Commissioning Tests shall be less than
the Contracted Capacity (which shall
include where the Developer is unable to
achieve the Commissioning Tests), then
the amounts paid by the Government
during the Deemed Period in excess of
the amounts that the Government would
have had to pay if the Plant had been
deemed to be providing the Installed
the

Commissioning Tests, shall be repaid to

Capacity as so determined by

the Government by the Developer.

for each Day that compensation is due
and payable to the Developer and
actually paid by the Government, in
the

Committed Offtake Term shall reduce by

accordance with this Article,

one Day.

If the Developer is compensated by the
Offtaker under the terms of the PPA, no
additional compensation shall be payable
in accordance with this Article, and the
Committed Offtake Term shall reduce by
one Day for each Day that compensation

actually paid by the Offtaker.
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10.3 Assignment of Claims

If the Government is obliged to compensate the
Developer under Articles 10.1(b) or 10.2, the
Developer shall assign to the Government any
rights it has, if any, to claim damages against a
Project Agreement counterparty or any other
party in relation to the circumstances that has
given rise to the Government's obligation to pay
compensation to the Developer pursuant to
provisions referred to above, and shall provide
reasonable support to the Government if it seeks
from

to claim such amounts such Project

Agreement counterparty or other party.
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11

11.1

ARTICLE 11
FOREIGN EXCHANGE,
PERFORMANCE BANK
GUARANTEE

Foreign Exchange and Bank Accounts

The Parties hereby acknowledge and agree that,

in accordance with all Applicable Laws, the

Developer shall have the right to:

(a)

(b)

11.2

(a)

(b)

open any foreign or local bank account in

any currency; and

freely convert any amount in Drams into
any other currency and to transfer any such

amount abroad.

Performance Bank Gurantee

Until the Commercial Operation Date of
the Plant, the unconditional, irrevocable
and on-demand Performance Bank
in the format set out in

the

Guarantee,

Appendix 6 and submitted by

Developer in accordance with this
Agreement, shall be for a sum equal to
USD 1,620,000 (USD One million Six

Hundred Twenty Thousand).

The Performance Bank Guarantee shall
initially be in force and effect for a period
of 36 (thirty six) months from the Signing
Date and shall be extended from time to
time, at least thirty (30) Days prior to the
expiry, to be valid till 3 (three) months

after the Commercial Operation Date of
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(c)

(d)

the Plant.

(1) If the Performance Bank Guarantee
is scheduled to expire prior to the
Commercial Operation Date, then at
least 30 (thirty) Days prior to the
scheduled expiry of the

Performance Bank Guarantee, the

Developer shall arrange for an

extension or replacement of the

Performance Bank Guarantee.

If the Developer fails to extend or replace
the Performance Bank Guarantee in the
manner set out in the preceding sentence,
Government shall have the absolute and
unequivocal right to receive the un-drawn
amount under the Performance Bank
Guarantee. The amount so received shall
be treated as a cash-retention, and to the
extent that there are no outstanding claims
thereto, shall be released to the Developer,
without any interest on such amount, upon
the Developer submitting a new
Performance Bank Guarantee acceptable to
Government or upon the scheduled date of
Bank

expiration of the Performance

Guarantee.

The Government shall have the right to
draw on the Performance Bank Guarantee
and claim the amount guaranteed on
demand upon the Developer's failure to
honour any of its obligations,
responsibilities or commitments and/or for
any amount due from the Developer to

Government, including for any penalties
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(e)

®

that the developer is liable to pay under

this Agreement.

If Government draws on the Performance
Bank Guarantee, in part or in full, the
Developer shall immediately, within 7
(seven) Days of such drawal, restore the
value of the Performance Bank Guarantee

to the amount stated in Article 11.2(a).

If this Agreement is terminated for any
reason other than the occurrence of
Developer Events of Default, under Article
16.1, the Performance Bank Guarantee
shall be duly discharged and released to
the Developer, subject to Government's
right to claim any accrued amounts under
the Performance Bank Guarantee from the
Developer that may have accrued before

such termination.

(e)
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ARTICLE 12
12 GOVERNMENT SUPPORT

In addition to any obligations identified
elsewhere in this Agreement, the Government
the following to the

will provide support

Developer, so that the Developer may

successfully implement the Project.

(a) Approvals, Permits and Licences

The Government shall:

(6))] at no financial cost to the Government,
assist and facilitate the Developer to obtain
Applicable Permits as may be required by
the Developer, provided that the Developer
meets the requirements of -Applicable
Laws, including the provision of the
architectural-planning order, adoption of a
resolution on conducting a special complex
expert examination, appointment of the
Expert Commission and the Acceptance
Commission, approval of the Plant Design
Documentation, granting of construction
permits, the Acceptance Act, the

Completion Act and the License, the

License Revision, incorporation of the

Tariff  Schedule the Licence,
Offtaker

into

conclusion with the and

registration by PSRC of the Power
Purchase Agreement, including by sending
an official letter to PSRC supporting the
the License

the

granting of the License,

Revision, registration of Power
Purchase Agreement, approval of Tariffs

in accordance with the Tariff Schedule;
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and

(i)  from the Signing Date onwards, grant and
maintain or employ all reasonable efforts
to cause to be granted and maintained
those Applicable Permits or do such other
thing required for the Project which only
the Government or another Government
Authority can grant or do, provided that

the Developer has met the requirements of

all Applicable Laws.

(b) Utilities, Access

The Government shall:

(1) use its best efforts to cause, at no financial
cost to the Government, the provision of
access at the Interfaces determined as are
necessary for the Developer to construct,
commission and operate the Plant at

commercial terms:; and

(ii)
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(i) use its best efforts to cause, at no financial
cost to the Government, the provision of
sufficient access at the boundary of the
Project Site in accordance to the MTR to
allow the Developer to evacuate power to
the Delivery Point in accordance with

Article 5.

(¢) Investment and Tax Incentives

(i) The Government shall use its best
endeavours to ensure that all applicable
investment and tax incentives
customarily available to the developers
of power generation projects in Armenia
in accordance with Applicable Laws
(including those that become available
after the Effective Date), are granted by
the concerned Government Authorities to
the Developer, when duly requested by
the Developer, and that all such
incentives are valid for their maximum
applicable  period, provided the
Developer meets the requirements of

such Applicable Laws.
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(i1) In particular, the Government shall use
its best endeavours to ensure that the
Developer is granted the fullest
exemption or deferral possible, pursuant
to all Applicable Laws, from any import
tax, levy, customs duties for the goods
imported for the Project, provided that
the Developer has complied with all
criteria necessary to benefit from the

relevant incentives and exemptions.

(d) Import, Export

From the Signing Date onwards, upon the written
request of the Developer, the Government shall

use its reasonable endeavours to:

6] subject to the Developer complying with
the requirements under all Applicable
Laws, facilitate with formalities for
importing into Armenia items of
equipment and materials required for the

Project;

(i)  subject to the Developer complying with
all Applicable Laws, facilitate the
formalities with Armenia Revenue
Authority for the provision of services by
the Armenia Revenue Authority that may
be required for the success of the Project,

including:

(A) examining and valuating cargo;
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12.1

B) facilitating  electronic  data
interchange;
©) processing Dbills of entry and

shipping; and
(D)

collecting customs duty.

Project Finance

The Parties hereby acknowledge and agree that:

(b)

(c)

the Government shall, at no financial cost

to the Government or guarantee,
reasonably co-operate and assist the
Developer, without undertaking any

obligations outside this Agreement, in

obtaining financing for the Project; and

on that basis the Government agrees, and
where relevant, shall use its best efforts to
cause, at no financial cost to the
Government or guarantee, the agreement
of the relevant counterparty to each Project

Agreement, that:

(i) on receipt of the written consent of
the Government, the Developer shall,
subject to Applicable Laws, have the
right to pledge or assign to the
Financing Parties by way of security
the benefit of its rights, title or
interests in this Agreement, provided
that such consent is not unreasonably
delayed and can only be withheld by
the Government should it reasonably
that such

believe a pledge or

assignment is prejudicial to the

(B).
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pwuptinp, wnwlg Ywnwywpnipjwl nplk
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(i)

(iii)

national security of Armenia; The
Developer shall have the obligation
to obtain the permission (consent)
of the PSRC in cases and in a

manner required by Applicable Law

the Developer shall, subject to the
terms of this Agreement, have the
right to pledge or assign to the
Financing Parties by way of security
the benefit of its right title or interests

in the Project Agreements; and

the Government (subject to having a
right to object to the proposed direct
agreement), will enter into a direct
agreement with the Financing Parties
in relation to the Project, reasonably
in a form reflective of common
practice in international project
financed power projects similar to the
Project, pursuant to which the
Financing Parties will, amongst other
rights, have the right to be notified of
any impending termination of this
Agreement, and as applicable, a
Project Agreement, and allow the
Financing Parties or a nominee the
right to step in and remedy any
default that has given rise to such
termination, and/or nominate an
approved substitute (in accordance
with an approval process to be set out
(and

including Government approval)) to

in the direct agreement

assume  responsibility  for  the

(ii)

(iii)
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(iv)

Developer's rights and obligations
pursuant to this Agreement, or any
Project Agreement, as applicable,

subject to Applicable Law.

The Parties will act in good faith in
negotiating any reasonable
amendments  required by the
Financing Parties provided that any
such amendments shall not increase
the financial liabilities of the
Government under this Agreement
nor make the Government's
obligations under this Agreement

more onerous.

(iv)

hwuwnwwndwl))' unyt Mwjdwuwanny Ywd,
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ARTICLE 13
13 INDEMNIFICATION AND
LIABILITY
13.1 Limitation of Liability
Except as otherwise provided for in the

Agreement, to the extent permissible under -
Applicable Laws, neither Party shall be liable to
the other Party in contract, tort, warranty, strict
liability or any other legal theory for any loss of
income, loss of opportunity, any indirect,
consequential, incidental, punitive or exemplary
damages. Neither Party shall have any liability to
the other Party except pursuant to, or for breach
of, this Agreement; provided, however, that this
provision is not intended to constitute a waiver of
any rights of one Party against the other with
regard to matters unrelated to the Agreement, the
Project Agreements or any activity not
contemplated by the Agreement or Project
Agreements or provided for under the Applicable

Laws.

13.2 Indemnification

(a) The Developer shall indemnify Government
Authorities from and against all claims made
against or suffered by Government

Authorities, except to the extent such claims

or any causes of action are found by an

arbitral tribunal formed and having heard the
dispute in accordance with Article 18 have

resulted from the Government’s

gross

INM4UG 13
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(b)

negligence or wilful misconduct:

(1) for any loss of or damage to property or
death or injury to Persons resulting
from any negligent act or negligent
omission of the Developer in carrying
out the Developer's obligations

pursuant to this Agreement and the

Project Agreements; and

(i1) under any Applicable Laws arising out

of the Developer’s design,
construction, testing, commissioning or

operation of the Project.

The Government shall indemnify the
Developer and its Affiliates from and against
all claims against or suffered by the
Developer and/or its Affiliates for any loss
of or damage to property or death or injury
to Persons resulting from any negligent act
or omission of any relevant Government
Authority that arises out of or is connected
with the performance of this Agreement and
the Project Agreements except to the extent
such claims or any causes of action are
found by an arbitral tribunal formed and
having heard the dispute in accordance with
Article 18 have resulted from the Develper’s

gross negligence or wilful misconduct.
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(¢) In the event injury or damage results from

the joint or concurrent negligent or
intentional acts or omissions of the Parties,
each Party shall be liable under this
indemnification in proportion to its relative

degree of fault.

(d) The provisions of this Article 13.2 shall
survive for a period of three (3) years
following any termination of  this
Agreement.

13.3 Indemnification for Fines and

Penalties

Any fines or other penalties incurred by a Party
for non-compliance with any Applicable Laws
shall not be reimbursed by the other Party and
shall be the sole responsibility of the non-

complying Party.

134 Notice of Claims

Each Party (the "Indemnified Party") shall

promptly notify the other Party (the

"Indemnifying Party") of any Loss or
proceeding in respect of which it is or it may be
entitled to indemnification under Article 13 of the
Agreement including in relation to any claim
made against the Indemnified Party by a third
party (a "Third Party Claim"). Such notice shall
be given as soon as reasonably practicable after

the Indemnified Party becomes aware of the Loss

or proceeding.
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13.5 Conduct of Claims

Subject to the rights of the insurers under any
policy of insurance required pursuant to any of
the Project Agreements the Indemnifying Party
may at its own expense and with the assistance
and co-operation of the Indemnified Party have
control of the Third Party Claim including its
settlement and the Indemnified Party shall not,
unless the Indemnifying Party has failed to
resolve the Third Party Claim within a reasonable
period, take any action to settle or prosecute the

Third Party Claim.
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14

14.1

(a)

ARTICLE 14

FORCE MAJEURE AND ADVERSE
CONDITIONS

Force Majeure or Adverse Condition

Events

A "Force Majeure or Adverse Condition
Event" means the occurrence of any (or
of)
which (or any of the

any  combination events  or
circumstances,
consequences of which) is not within the
reasonable control, directly or indirectly,
of the Party affected (the "Affected

Party"), but only if and to the extent that:

(1) such events or circumstances, despite the
exercise of reasonable diligence and
Good Industry Practice, cannot be
prevented, avoided or removed by the

Affected Party;

(i) it prevents the Affected Party from
performing its obligations under this
Agreement, or if the Affected Party is
the Developer, the Power Purchase
Agreement, as the case may be, and
the Affected Party has taken all
reasonable precautions, due care and
reasonable alternative measures in
order to avoid the effect of such event
on the Affected Party's ability to
perform its obligations under this
Agreement, or if the Affected Party is

the Developer, the Power Purchase

Agreement, as the case may be, and

14.

14.1.

(a)
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to mitigate the consequences thereof;

(iii)if the Affected Party is the Developer, if
such circumstance occurs prior to the
Commercial Operation Date, such

event materially delays construction

of the Plant,
making it impossible for the
Developer to satisfy the Project
Schedule;

and

(iv) the Affected Party has given the other
Party (the '"Non-Affected Party")
notices in accordance with Articles

14.2(a) and 14.3.

(b) An "Adverse Condition Event'" means:

(1) action or failure to act by a Government
Authority (including the PSRC, the
Expert Commission and Acceptance
Commission), including any

Applicable Permit (i) ceasing to remain

in full force and effect not due to the

fault or failure of the Developer or (ii)

not being issued or renewed upon

application having been properly made,

provided the Developer has met the

requirements of Applicable Laws;

(iii)

(iv)
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(i) failure of PSRC to adopt a resolution on
the License Revision and the approval
of Tariffs based on Tariff Schedule
within 15 (fifteen) working days after
the submission by the Developer to
PSRC of the Completion Act and other
documents required by -Applicable
Laws, as well as fulfilment of all other
relevant requirements of -Applicable
Laws relating to the License Revision

and approval of Tariffs.

(c) A "Force Majeure Event" means any

Force Majeure Event which is an
extraordinary event or circumstance of
natural or man-made nature and which is
not Adverse  Condition

an Event,

including:
(i) flood, earthquake;
(ii) epidemic or pandemic;

(iii) act or campaign of terrorism, or sabotage

of a political nature;

(iv) nuclear, chemical or  biological

contamination or sonic boom;

(v) acts of war (whether declared or not),
invasion, armed conflict, act of foreign
enemy or blockade occurring within or
involving Armenia, which did not exist
or could not have been reasonably

foreseen at the time of signing this

Agreement;
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(vi) strikes, industrial action or lockouts
(other than in each case caused by the
Party seeking to rely on this clause, or
Affiliates in the same group as that

Party);

(vii) collapse of buildings, fire, explosion or
accident caused by a Force Majeure

Event; and

(d) For the avoidance of doubt, a Force
Majeure Event shall not include the

following events:

(1) lack of funds due to any reason;

(i1) any unexpected changes in the cost and
quantities of plant or materials during

the construction period;

(iii)late delivery of machinery or other
materials or a delay in the performance
by any contractor or supplier (except
where such late delivery or delay is
itself attributable to a Force Majeure

Event);

(iv) normal wear and tear or random flaws in
materials and equipment or breakdown

in equipment;

(v) hazards within the anticipated design

criteria of the Project or which are
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otherwise unexceptional such that they

can be reasonably anticipated,
prevented or mitigated as part of Good

Industry Practice;

(vi) any labour or trade dispute; or

(vii) collapse of buildings, fire, explosion or
accident, other than those caused by a

Force Majeure Event.

14.2 Notification of Force Majeure or
Adverse Condition Event by Affected
Party

(a) To benefit from the protections afforded to
the Affected Party during a Force Majeure
or Adverse Condition Event under this
Agreement, the Affected Party must notify
the Non-Affected Party promptly of the
events or circumstances (if known)
constituting the Force Majeure or Adverse
Condition Event (and in any case within
ten (10) Days of becoming aware thereof),
the likely duration of such events or
circumstances and their consequences on
its obligations or enjoyment of rights and
benefits under this Agreement, or if the
Affected Party is the Developer, the Power

Purchase Agreement, as the case may be.
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(b)

14.3

(a)

(b)

After delivering a notice pursuant to
Article 14.2(a), the Developer shall keep
the Government informed of material
developments relating to the relevant Force
Majeure Event or Adverse Condition

Event.

Duty to mitigate a Force Majeure

Event

The Affected Party shall use all reasonable
endeavours to continue to perform its
obligations under the Agreement, or in
relation to the Developer, the Power
Purchase Agreement, as the case may be,
and to mitigate or minimise the adverse
effects of the Force Majeure or Adverse

Condition Event.

The Affected Party shall notify the Non-
Affected Party of the steps it proposes to
take to mitigate or minimise the effects of
such Force Majeure or Adverse Condition
Event, including any reasonable alternative
means for performance of its obligations
under the Agreement. The Non-Affected
Party shall use reasonable endeavours to
co-operate in taking such steps, to the
extent that it is not prejudiced by doing so.
The Affected Party shall also notify the
Non-Affected Party of the nature and
expected duration of the Force Majeure or
Adverse Condition Event and continue to
keep the Non-Affected Party informed
until such time as it is able to perform its

obligations.

(b)

14.3.
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(c)  The Affected Party shall have the burden
of proving that the circumstance, event or
combination of circumstances or events
constitutes a valid Force Majeure or
Adverse Condition Event and that it has
exercised reasonable diligence and efforts
to avoid the effects of any alleged Force

Majeure or Adverse Condition Event.

144 Effect of Force Majeure or Adverse
Condition Event
(a)  Relief from Obligations

Subject to Articles 14.2 and 14.3, to the extent the
Affected Party is prevented, hindered or delayed
in or from performing any of its obligations under
this Agreement by a Force Majeure Event or
Adverse Condition Event, the Affected Party
shall not be in breach of this Agreement or
otherwise liable for any such failure or delay in
the performance of such obligations. The time for
shall be

such obligations

The

performance of

extended accordingly. corresponding
obligations of the other Party will be suspended,
and its time for performance of such obligations
extended, to the same extent as those of the

Affected Party.
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(b) Material Damage to the Plant

If a Force Majeure Event shall have occurred
which results in material damage to or loss of the

Plant, the following shall apply:

(1) the Parties shall consult with one another
as soon as practicable after the giving of
a notice as provided in Article 14.2
concerning the effect of such Force
Majeure Event upon the Milestone
Dates, the Project Schedule, and/or the
Commercial Operation Date, and/or the
Scheduled Commercial Operation Date
shall be equitably extended upon the
agreement of both Parties to take into
account such effect and the ability of the
Developer or the EPC Contractor to
reschedule Project activities to avoid or
minimise overall delays resulting from

the Force Majeure Event.

(ii) If the Parties are unable to agree upon
the equitable adjustment of the Milestone
Dates, and/or the Project Schedule,
and/or the Scheduled Commercial
Operation Date, within a period of sixty

(60) Days after the giving of a notice as
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provided in Article 14.2, either Party
shall be entitled to submit such dispute to
the Independent Engineer for
determination of the adjustment, if any,
to the Milestone Dates, and/or the Project
Schedule, and/or the  Scheduled

Commercial Operation Date.

(c) Term

The Parties agree that the Term, and the
Government shall procure that the Committed
Offtake Term, shall be extended by any period
during which the Developer is prevented from
performing its material obligations under this
Agreement as a result of a Force Majeure Event.
In case such an extension is not allowed under
Applicable Laws, the Government will
compensate the Developer for the delayed period

as a Deemed Period.

(@)

Exclusion of Payment Obligations from

Force Majeure

Notwithstanding any other provision of the
Agreement, neither Party shall be entitled to
claim relief from its obligation to make a
payment under the Agreement by reason of a

Force Majeure Event.
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ARTICLE 15
15 CHANGE IN LAW

15.1 Consequences of a Change in Law

If either the Developer (in respect of Costs) or the
Government (in respect of Savings) believes that
a Change in Law has occurred that will directly
result in Costs or Savings, such Party shall
promptly deliver to the other Party a notice
identifying such Change in Law, and the net
amount of Costs or Savings that have resulted
from such Change in Law, subject in any event to
the obligation of the Developer to minimise such
Costs and to maximize such Savings in
accordance with Good Industry Practice. Such
Party may from time to time deliver to the other
Party additional notices with respect to any such
Change in Law, identifying additional Costs or
Savings that have resulted or are reasonably
expected to result from such Change in Law;
provided that, any such additional notice shall be
given not later than twelve (12) months after the
Party giving such notice knew of or should have
known of such additional Costs or realization of
resulting from the

such additional Savings

occurrence of such Change in Law.

15.2 Procedure for Claims

(a) Within seven (7) Days following the
issuance or receipt of any notice specified
in Article 15.1, as applicable, the

Developer shall apply to PSRC for the

revision of the Tariffs in accordance with

the Tariff Schedule and the Applicable
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(b)

(©

Laws. Should PSRC fail to grant a Tariffs
revision which would put the Developer
into the same net (after-tax) economic
position as if there were no Change in
Law, then the following shall apply.
Should the Developer fail to apply to the
PSRC for the revision of Tariffs due to a
Change in Law resulting in Savings, the
PSRC will have the right to initiate a

revision of the Tariffs.

The Parties shall, upon the written request
of the Developer, meet at the offices of the
Government within seven (7) days to
If within
the

discuss the subject matter.

fourteen (14) Days after
commencement of such discussions, either
Party disputes any of the contents of the
notice, such dispute shall be submitted to
the Independent Expert. The Parties shall
their best endeavours to

use cause

Independent Expert to render his
determination not later than forty-five (45)

Days after being appointed.

To the extent that a claim for Costs or
Savings resulting from the occurrence of a
Change in Law is not disputed or has been
allowed by the Independent Expert, as if
such Costs had not been incurred or such
Savings had not been realized, the
Developer shall include such amount so as

to ensure that:

(M)

it is in the same net (after-tax) economic

position; and

(i) to be retroactive to the date upon which

such Costs were incurred or such

(©)
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Savings were realized,

within the monthly statement it submits to the
Government in accordance with Article 9 and

such amount shall be invoiced accordingly.

15.3 Aggregation of Claims

For purposes of this Article neither Party shall be
entitled to assert any claim for Costs or Savings
until such time as all claims of such Party under
Article 15.2 exceed the 20,000,000 (twenty
million) AMD less any amount already claimed
pursuant to License in the aggregate, at which
time all such claims of such Party may be
asserted; provided, however, that when such
claims have been asserted, the same rule shall

apply in respect of future claims.
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16

16.1

Each of the following events

ARTICLE 16

EVENTS OF DEFAULT

Developer Events of Default

shall be a

"Developer Event of Default":

(a)

(b)

(©

(d)

(©

®

(2

the Developer fails to make any payment
owed by it to the Government under the
Agreement or fails to make any payment
owed to the Offtaker under article 10.2(a)
of the Agreement within 60 (sixty) Days

after it has become due and payable;

the occurrence of an Insolvency Event

relating to the Developer;

termination of any of the Project

Agreements as a result of the default of the

Developer under those agreements;

Abandonment of the Project;
any representation made or warranty
given by the Developer under the

Agreement is found to be false or
misleading in any material respect, unless
that breach has been cured within 60
(sixty) days from the day a notice of such

breach has been received.;

failure by the Developer or the Sponsor to
comply with the terms of Articles 2.5 or
3.2(c); or

unless as a result of a Force Majeure or

Adverse Condition Event, or a breach of

16.1.

(a)

(b)

(c)

(e)

(f)
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this Agreement by the Government the
Developer fails to achieve the Commercial
Operation Date by the COD Longstop
Date unless and to the extent that the
Developer elects to pay the lump sum
penalty pursuant to Article 6.2(d) to extend
the COD Longstop Date;

(h) any other material breach of the
Agreement by the Developer, unless that
breach has been cured within 180 (one
hundred and eighty) days from the day a

notice of such breach has been received.

6)) failure of the Developer to obtain and
maintain a valid Performance Bank

Guarantee under Article 11.2;

)] failure to achieve at least 13% (thirteen
percent) CUF of the Project calculated on
an annual basis during the Term of the
Agreement, for 3 (three) consecutive years
or 5 (five) non-consecutive years during

the Term, except for the first year.

16.2 Government Events of Default

Each of the following events shall be a

"Government Event of Default":

(a) the Government fails to make any
undisputed payment owed by it to the
Developer under the Agreement within
180 (one hundred and eighty) Days after it

has become due and payable;

(b)  expropriation or compulsory acquisition by
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(©

(d)

(©

any Government Authority of the Project
Site, the Plant or any material portion
thereof that materially and adversely
affects the operation of the Plant or any
material asset of the Developer or any
shares or other interest of a shareholder
held in the Developer except where such
compulsory seizure of assets is made for
the purposes of collecting amounts owed

by the Developer to the Government or

Government Authority;

the occurrence of an Insolvency Event

relating to the Government;

a Change in Law that is not revoked or
amended within 180 (one hundred and
eighty) Days or is not otherwise capable of
cure pursuant to Article 15, that renders
impossible the building or operating of the

Plant by the Developer;

any other material breach of the
Agreement by the Government, unless that
breach has been cured within 180 (one
hundred and eighty) Days from the day a

notice of such breach has been received.

(©)

(d)

()
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17

17.1

ARTICLE 17

TERMINATION

Termination for Non-Fulfilment of
Conditions Precedent to the Effective

Date

Either Party may terminate this Agreement by

giving written notice to the other Party if any

condition precedent to the Effective Date has not

been satisfied, unless waived by the relevant

Party, by the Conditions Precedent Deadline.

(M)

(if)

(iii)

Upon the delivery of such notice of

termination,  this  Agreement  shall
terminate on the date specified in such

notice.

If the Agreement is terminated on account
of Developer’s failure to satisfy the

Conditions  Precedent,  within  the
prescribed time period, unless waived by
Government in accordance with terms of
Agreement, without prejudice to any other
right or remedy which Government may
thereof under this

have in respect

Agreement  or  Applicable  Laws,
Government shall be entitled to terminate
and encash the

this  Agreement

Performance Bank Guarantee.

If Government fail to satisfy any of the
Conditions Precedent, the Developer shall
be entitled to terminate this Agreement. If

the Agreement is terminated in accordance
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with this clause then Government shall
return the Performance Bank Guarantee
and compensate the Developer with an
of [AMD 120,000,000]. The

Parties agree that this shall be the sole

amount

remedy available to the Developer on
account of termination of the Agreement
for non-fulfilment of Conditions Precedent
and shall fully compensate the Developer
for any and all damages, losses or claims
(whether direct or indirect) that it may
account of such

have suffered on

termination of this Agreement.

(iv) Each Party hereby acknowledges and
agrees that under such circumstances,
Developer shall have no claim against the
Government for any other costs, damages,

compensation or otherwise.

17.2 Termination by the Developer and

Consequences of Termination

The Developer may terminate this Agreement in
accordance with Article 17.4 in the following

circumstances:

(a) if, the Developer fails to achieve Financial
Close by the Financial Close Longstop Date
and/or fails to enter into the PPA, solely due
to either (i) a breach by the Government of
the terms of this Agreement or (ii) as a direct
result of an Adverse Condition Event. Each
Party hereby acknowledges and agrees that
following such termination, the Government

shall not pay any Purchase Price to the
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Developer. If the Agreement is terminated in

accordance  with  this clause then

Government shall return the Performance

Bank Guarantee and compensate the
Developer with an amount of [AMD
120,000,000];

(b) if, following Financial Close, a Government
Event of Default has occurred and is
continuing for more than sixty (60) Days
after the Government being notified thereof
in writing by the Developer. Each Party
hereby acknowledges and agrees that
following such termination, the Government
will be obliged to purchase the Plant at the
Government Event of Default Purchase
Price and Developer shall be obliged to
transfer the ownership and possession of the
Project Site to the Owner or the
Government, as decided by the Government,

at no cost;

in the event of Government Event of Default

(©)

and termination of this Agreement,
Government shall return the Performance

Bank Guarantee to the Developer.

17.3 Termination by the Government and

Consequences of Termination

The Government may terminate this Agreement
in accordance with Article 17.4 in the following

circumstances:

(a)

if, the Developer fails to achieve Financial

Close by the Financial Close Longstop Date
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(b)

and/or fails to enter into PPA, unless where
such failure is due to a Force Majeure or
Adverse Condition Event, or a breach by the
Government of the terms of this Agreement.
Each Party hereby acknowledges and agrees
that following such termination, no Purchase
Price shall be paid by Government to the
Developer. If the Agreement is terminated in
accordance  with  this clause, then
Government shall have the right to invoke
and encash the Performance Bank
Guarantee. Each Party hereby acknowledges
and agrees that under such circumstances,
Developer shall have no claim against the
Government for any other costs, damages,

compensation or otherwise;

if, following Financial Close, a Developer
Event of Default has occurred and is
continuing for more than thirty (30) Days
after the Developer being notified thereof in
writing by the Government. Each Party
hereby acknowledges and agrees that
following such termination, the Government
shall have the right, but not the obligation to
purchase the Plant at the Developer Event
of Default Purchase Price. In event of
purchase of Plant by the Government, the
Developer shall be obliged to transfer the
ownership and possession of the Project Site

to the Owner or the Government, as decided

(b)
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(©)

17.4

(a)

(b)

(©

by the Government, at no cost;

in case of termination of this Agreement due

to Developer Event of Default, the

Government shall have the right to invoke

and encash the Performance Bank
Guarantee.

Termination Procedure

Unless otherwise specified in this

Agreement, the Party entitled to terminate
the Agreement shall do so by immediately
issuing a notice in writing (a
"Termination Notice") to the other Party
and shall simultaneously deliver a copy of
the Termination Notice to the Financing

Parties.

The Termination Notice shall specify a
date which shall not be less than 90
date of the

which

(ninety) Days from the
the
(the

Termination Notice on

Agreement will terminate
"Termination Period"). At the expiry of
the Termination Period, and upon payment
of the relevant Purchase Price, to the
Developer by the Government, if
applicable, the Agreement shall terminate
without further notice. At such point the
Developer shall terminate each and all of

the Project Agreements.

During a Termination Period, the Parties
shall, continue to perform such of their
respective obligations under  the
Agreement which are capable of being
performed with the object, as far as

possible, of ensuring continued availability

()

17 4.

(a)

(b)

(©)
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of the Plant.

17.5 Termination upon Expiry of the Term

Unless terminated earlier, or extended, in both
cases in accordance with the provisions of this
Agreement this Agreement shall terminate on the

last Day of the Term.

17.6 Termination due to Prolonged Force

Majeure

In case a Force Majeure Event occurs and
continues for more then 2 years, the Government
or the Developer shall have the right to terminate
the Agreement, in which case no compensation or
purchase price shall be payable. However if the
terminate  the

Government or Developer

Agreement as a consequence of any of the
events, specified in Article 14.1(c), points (iii),
and/or (v), and/or (vi) the Government will be
obliged to purchase the Plant at the Force
Majeure Event Purchase Price. In such event, the
Developer shall be obliged to transfer the
ownership and possession of the Project Site to

the Owner or the Government, as decided by the

Government, at no cost.
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ARTICLE 18
18 DISPUTE RESOLUTION

18.1 Amicable Settlement

If any dispute or difference or claims of any kind

arises between the Government and the
Developer in connection with the construction,
interpretation or application of any terms and
conditions or any matter or thing in any way
connected with or in connection with or arising
out of the Agreement, or the rights, duties or
liabilities of any Party under the Agreement,
whether before or after the termination of the
Agreement, then the Parties shall meet together
promptly, at the request of any Party, in an effort
to resolve such dispute, difference or claim by

discussion between them.

18.2 Assistance of the Independent Expert

To the extent the Parties have not been able to
resolve a dispute in accordance with Article 18.1
or a dispute is referred directly to this Article 18.2

such dispute shall be referred to an expert for a

recommendation in accordance with the
following provisions:
(a) the expert shall have demonstrated

expertise in the area in which such dispute
relates to and shall not be an agent,
employee, or contractor or a former agent,

employee, or contractor of either Party.

(b) the Party initiating submission of the
dispute to the expert shall provide the other
Party with a notice stating that it is

submitting the dispute to an expert and
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(©

nominating the person it proposes to be the
expert. The other Party shall, within thirty
(30) Days of receiving such notice, notify
the initiating Party whether such person is
acceptable. If the Party receiving such
notice fails to respond or notifies the
initiating Party that the person is not
acceptable, the Parties shall meet and
discuss in good faith for a period of thirty
(30) Days to agree upon a person to be the
expert. If the Parties fail to meet or are
unable to agree at the end of such thirty
(30) Day period, either Party may request
that the ICC International Centre for ADR
nominates the expert, and such person so
nominated shall be the expert for the
purpose of resolving the dispute and the
expert proceedings shall be carried out in
accordance  with  Rules  for  the

Administration of Expert Proceedings of

the ICC.

Consideration of the dispute by an
Independent Expert shall be initiated by
the Party seeking consideration of the
dispute by the Independent Expert
submitting within fifteen (15) Days of
notification of the dispute to both the
Independent Expert and the other Party

written materials setting forth:

(i) its description of the dispute in

reasonable detail;

(i) a statement of the initiating Party’s

position; and

(©)
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(d)

(e)

®

(iii) copies of records supporting the

initiating Party’s position.

Within fifteen (15) Days of the date that a
Party has submitted the materials described
in the preceding sentence, the other Party
may submit to the Independent Expert and

to the initiating Party:

(i) its description of the dispute in

reasonable detail;

(i) a statement of the responding Party’s

position; and

(iii) copies of any records supporting the

responding Party’s position.

Each Party shall designate one person
knowledgeable about the issues in dispute
who shall be available to the Independent
Expert to answer questions and provide
any additional information requested by
the Independent Expert. Except for such
person, a Party shall not be required to, but
may, provide oral statements or
presentations to the Independent Expert or
make any particular individuals available

to the Independent Expert.

When consideration of the dispute by an

Independent Expert is initiated, the

Independent Expert shall be requested to
provide a recommendation within twenty
(20) Days after the expiry of the fifteen
(15) Day response period provided above.
If the Independent Expert’s
recommendation is given within such

twenty (20) Day period, or if the
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18.3

(a)

(b)

(c)

Independent Expert’s recommendation is
given at a later time and no Party has at
such time initiated any other proceeding
concerning the dispute, the Parties shall
review and discuss the recommendation
with each other in good faith for a period
of ten (10) Days following delivery of the
recommendation before proceeding with

any other actions.

The costs of engaging the Independent
Expert shall be borne equally by the
Parties, and each Party shall bear its own
costs in preparing materials for, and
making presentations to, the Independent

Expert.

Arbitration

Failing settlement of a dispute by amicable
settlement or with the assistance of an
Independent Expert, the dispute shall be
finally settled by binding arbitration.

All disputes arising out of or in connection
with the present contract shall be finally
settled under the Rules of Arbitration of
the International Chamber of Commerce
(the "Rules") by three arbitrators

appointed in accordance with the said

Rules.

The third arbitrator, who shall act as
president of the arbitral tribunal, shall be

jointly nominated by the other two

arbitrators within 30 days of the

confirmation of the second arbitrator. If the

(8

18.3.
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(b)
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president of the arbitral tribunal is not
nominated within this time period, the
International Chamber of Commerce
International court of arbitration shall

appoint such arbitrator.

The arbitration shall  be

(d) process
commenced by one Party issuing to the
other a written notice, informing it of such
commencement and  appointing  an
Arbitrator. Upon receipt of the notice, the
other Party shall appoint the second
arbitrator. If a presiding arbitrator has not
been chosen within 30 (thirty) Days of the
date of notification of the arbitration, then
the presiding arbitrator shall be chosen in

accordance with the Rules.
(e) Place of Arbitration

The venue of arbitration shall be Geneva,
Switzerland and the legal seat of arbitration shall

be London, England.

(f) English Language

The language of the arbitration and all associated
correspondence and documentation shall be

English.
(g) Enforcement of Award

Any decision or award resulting from arbitration
shall be final and binding upon the Parties. The
Parties hereto agree that the arbitral award may
be enforced against the Parties to the arbitration
proceeding or their assets wherever they may be
found and that a judgment upon the arbitral award

may be entered in any court having jurisdiction

Epb tphpniuwih
Lwhuiwquwhnnp sh Lawuwyynd Uowéd dwdytunh
pUupwgpntd, wjn  wpphwnphtu  Upwlbwynwd E
Uhgwaqqwjhu
nwwwnwun:

wpphunpwdwjhu

wnlinpwihu wwjwunh

Upphinpwdh gnpdplpwgn uyuynud £ Upwuhg,
np uh Ynnup nLnwpyncd £ Ujntu Ynnuhu gpwiynn
Swunignud, inbnGywgutbind Upwu gnpdplpwgh
uyagph W Upphunipph  Lwlwydwl  Jdwupl:
Unnup
Grb
wpphunpwdh Jwuhu dwunigdwu wduwpyhg 30
(GpGunLu)
wnphwipp gh punpyned, Uwhiwgquwhnn wpphinpp
puwnpynd £ Ywunuutbphu hwdwwwwnwupuwl:

Swunignuwdp  unwlwintt - wtu  UjnLu
Lpwuwynd £ Gpypnpn  wpphuinphu:

Opdw pUpwgpnw  Lwhiwgwhnn

(d) Upphwnpwdh Uugywgdwl Ywjpp

Upphwpwdh wuglywgdwl Jwyp E  hwunhuwuntd
duup, Gytjigwnhuw, huy wpphuipwdh
hpwywpwluwywl bunwyw)p £ hwdwnpyned Lnunnun,
Uuglhw:

(e) Uuqitpbu LEgniLu

Upphunpwdh W npw  hGin Juwywd wdpnng
pnrwygnLpjwlu W thwuwnwenrbph |Ggnll wugtptuu

E:

(f) d6rh Iwpywnpnidp

Upphunpwdh wpryntupnud ujwgdwd  gwlywgwd
npn2ntd Ywd ysdhn JGppuwywu E W wywpuwnhnp
Unnutpnh hwdwp: YUnndGpp unyund hwdwéwjudnd
GU, np wpphwnpwdwihu yshep Ywnnn £ hwplunhp
Ywwnwnyb] wpphinpwdwihb jupnyph Ynndtiph Yud
Upwlg wywnhyutph LYwwndwdp, wlywpu npwlg
guuytint Juyphg, W np wpphinpwdwiht - y6hnp
ywpnn E ubpywywgyty hwJwwwwnwupuwl

98



thereof.
(h) Fees and Expenses

The fees and expenses of the arbitrators and all
other expenses of the arbitration shall be initially
borne and paid equally by the Parties subject to
determination otherwise by the arbitrators. The
arbitrators may provide in the arbitral award for
the reimbursement to the successful Party of its

reasonable costs and expenses in bringing or

defending the arbitration claim, including
reasonable legal fees and expenses incurred by
that Party.

18.4 Continued Performance

During any discussion, determination or
arbitration pursuant to this Article 18 and pending
any decision under it, the Parties shall continue to
perform all of their obligations under the

Agreement.
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19

19.1

ARTICLE 19

REPRESENTATIONS
WARRANTIES

AND

Representations and Warranties of

the Developer

The Developer represents and warrants to the

Government that:

(a)

(b)

(c)

(d)

(e)

it has full power and authority to execute,
deliver and perform its obligations under

the Agreement;

it has taken all necessary action to

authorise the execution, delivery and

performance of the Agreement;

the Agreement constitutes its legal, valid
and binding obligation, enforceable against

it in accordance with the terms hereof;

there are no actions, suits or proceedings
pending or to its best knowledge, threatened
against or affecting it before any court,
administrative body or arbitral tribunal
which might materially and adversely affect
its ability to meet or perform any of its

obligations under the Agreement;

it has complied with all laws applicable to
it in all material respects which in the
aggregate have or may have a material
adverse effect on its ability to perform its

obligations under the Agreement;

INM4UG 19
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)

19.2

no sums, in cash or in kind or inducement
of any type, have been paid or will be paid
by it or on its behalf, to any Person by way
of fees, commission or otherwise for the
granting of the Project or entering into the
Agreement or for influencing or attempting
to influence any officer or employee of any
connection

Government  Authority in

therewith;

Representations and Warranties of

the Government

The Government represents and warrants to the

Developer that:

(a)

(b)

(©)

(d)

it has full power and authority to execute,
deliver and perform its obligations under

the Agreement;

it has taken all necessary action to

authorise the execution, delivery and

performance of the Agreement;

the Agreement constitutes the legal, valid
and binding obligation of the Government,
enforceable against it in accordance with

the terms hereof;

there are no actions, suits or proceedings
pending or to its best knowledge, threatened
against or affecting it before any court,
administrative body or arbitral tribunal
which might materially and adversely affect

its ability to meet or perform any of its
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(e)

®

(2

(h)

obligations under the Agreement;

it has complied with Applicable Laws in
all material respects which in the aggregate
have or may have a material adverse effect
on its ability to perform its obligations

under the Agreement;

no sums, in cash or in kind or inducement
of any type, have been received or will be
received, by it or on its behalf, from any
Person by way of fees, commission or
otherwise for the granting of the Project or
entering into the Agreement or for
influencing or attempting to influence any
officer or employee of any Government

Authority in connection therewith;

it has complied, during the principal
discussions with the Sponsor in respect of
the Project, in awarding the Project to the
this

Developer, the negotiation of

Agreement, and the Term with all
Applicable Laws, including all relevant

public procurement laws of Armenia;

agrees that the execution, delivery and
performance by it of the Agreement and all
other agreements, contracts, documents
and writings relating to the Agreement
constitute private and commercial acts and

not public or sovereign acts; and

pwgwuwpwn wqagntb] unyu Mwdwuwagnny Upw
wwnwwdnnntpinLtuubpp
Ywpnnnipjwl Ynw,

Jwunwnpbinc

() Uw wwhwwut] £ hp Uywwndwdp pninp Ewywu

()

(8

(h)

wnndutpny Yhpwnbh pninp optupubpp, npnup
punhwunp wndwdp Ewywl wUpwpbUwwuwn
wanbgnipntt ntuGU Ywd Ywnpnn B nluBlwg
unyl  NMwpjdwuwagpnd  Upw  wWwnpuwynpnt-

pjnLbutnp Jwwnwnbint ntbwyniejwl ypw,

hn Unnuhg Ywd wuniuhg sh unwgyty W sh
unwgytinL ny Uh gndwp, |huh nw Ywuhuhy, p&
gwuywgwd wy| Gnwuwyny, nplt Uuéh Yynnuhg'
Jwpdwuwnpnipjwl, Jhgunpnwddwph  Yuwd  wyy

wntupny, Spwanph  hpwywlwgdwlu  hpw-
Udntuplbpp wnpwdwnpGine ywd Muwydwuwaghpp
Yuptbnc hwdwp, yud JEpngnuih

wwuwygnipjwdp  nput MEwnwywlu  Uwpduh
wwonnuwwnwn wusdh Jwd w2hiuwwnnnh Ypw
ywd
wanbgnipintu gnpdwnpbin thnpdtint hwdwn,

wanbgnipintt - gnpdwnnptint hwdwn

Spwanph  JGpwptpw|;  3ndwUwdnph  hbun
hhduwywu pUliwpynwdutph

Ywnnigwwwwnnnhu Spwahpp 2unphbint, unyu

pUpwgpnLy,

Muwjdwlwagph 2npg pwlwygnipyniluph W
dwdybnh Yuwwwygnipjwdp Lw wwhwwlb] E
pninp - Yhpwnth - Optupltpp,  wn YN
Swjwuwnnwuh  wGwwywlu  qunwdubph Jwuhu
hwJwwwwnwupuwl opGuputnp,

hwdwéwjudnutd  E, np  Upw  Ynnuhg
NMuwjdwluwagph b Mwyjdwuwagph hGun Juwdwd

unyu

pninp w) hwdwéwjuwagnptph, wwJwuwantph,
thwuwnwpnrbph unnpwagpnudp, Ywuwnwpnodp W
hpwywlwgnidp hwunhuwunwd U dwulwynp W
ny b
hwUupwjhu Ywd hupuh2tuwlu gnpénnnipinLlutn,

wnlinpwihU  gnpdnnnipynLultn,  wyg

102



(M)

consents generally in respect of the
enforcement of any judgment against it in
any proceedings arising from disputes
related to this Agreement and determined
pursuant to Article 18 of this Agreement, it
being expressly understood that this
Article 19.2(i) does not apply to acts of the
Government in its sovereign capacity in
relation to the Developer or any other party
in any jurisdiction to the giving of any
relief or the issue of any process in

connection with such proceedings.
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ARTICLE 20
20 MISCELLANEOUS PROVISIONS

20.1 Notices

(a)  Writing and delivery

Any notice or other communication in connection
with the Agreement (each, a "Notice") shall be in
writing, in English (or, if in another language,
shall be accompanied by a translation into
English certified by a representative of the
notifying party, which translation shall be the
governing version between the Parties) and
delivered by hand, fax, email or courier using an

internationally recognised courier company.

(b)  Addresses

(i) A Notice to the Developer or the Sponsor
shall be sent to the following address, or
such other Person or address as the

Developer or the Sponsor, respectively, may

notify to the other Parties from time to time:

Name: CJSC;

Address:  Street Yerevan, Armenia;
Email: ;

Attention: ;

(i) A Notice to the Government shall be sent to
the following address, or such other person
or address as the Government may notify to

the other Parties from time to time:

Name: The  Ministry of  Energy
Infrastructures and Natural Resources of the
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Republic of Armenia;

Address: Armenia, Yerevan 0010, Republic
Square, Government House 3;

Email: minenergy@minenergy.am;

Attention: The Minister;

with a copy to:

Name: The Government of the Republic of
Armenia;

Address: Armenia, Yerevan 0010, Republic
Square, Government House 1;

Attention: The Chief of Staff;

(©)

Deemed receipt

A Notice shall be effective upon receipt and shall
be deemed to have been received at the time of

delivery, if delivered by hand or courier.

20.2 Assignment and Transfer

Except as otherwise provided in the Agreement
and subject to any direct agreement (if relevant)
or other relevant security agreement to be entered
into in favour of any Financing Party (if relevant),
the Developer shall not assign or transfer its
rights, title, receivables or interest in the
Agreement in favour of any Persons without prior
written consent of the Government. In case of
such transfer the obligations of the Developer

should be transferred alongside the rights.

20.3 Invalidity

(a) If any provision in the Agreement shall be
held to be illegal, invalid or unenforceable,

in whole or in part, such provision or part
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of it shall, to the extent that it is illegal,
invalid or unenforceable, be deemed not to
form part of the Agreement and the
legality, validity and enforceability of the
remainder of the Agreement shall not be

affected.

(b) The Parties shall negotiate in good faith
with a view to agreeing one or more
provisions which may be substituted for
any invalid, illegal or unenforceable
provision and produce as nearly as is
practicable in all the circumstances the
appropriate balance of the commercial

interests of the Parties.

20.4 No partnership

Nothing in the Agreement shall be deemed to
constitute a partnership between the Parties or
constitute either Party the agent of the other Party

for any purpose.

20.5 Confidentiality

General restriction

(C))

From the Signing Date until the date that is ten
(10) years after the termination or expiry of this
Agreement, and subject to the exceptions
provided in Article 20.5(b) the Parties to the
Agreement shall not, without the prior consent of
the other Party, divulge or suffer or permit its
officers, employees, agents or contractors to
divulge to any Person (other than to any of its or
their respective officers or employees who
require the same to enable them properly to carry

out their duties or to its or their respective banks
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or financiers) any of the contents of the
Agreement or any commercially confidential
information relating to the negotiations
concerning the same which may come to a
Party’s knowledge in the course of such
negotiations concerning the operations, contracts,
commercial or financial arrangements or affairs

of the other Party.

(b)

Exceptions

The restrictions imposed by Article 20.5(a) shall

not apply to the disclosure of any information:

(1)  which now or hereafter comes into the
public domain otherwise than as a
result of a breach of the Agreement or

the undertaking of confidentiality;

(i) which is obtainable with no more than
reasonable diligence from sources other

than the Parties;

(ii1) which is required by law or appropriate
regulatory/constitutional authority to be
disclosed to any Person who is

authorised by law to receive the same;

hpwwwpwytint gwuywgwsd Wubdh (pwgwnnipjudp

Upwlg hwdwwwwnwupuwu ww2unnuwwnwn

wbéwlghg Ywd wgfuwwnnutiphg, npnug wjl
wwhwugdnd £ hpGug  wwpunwywunceyntlutnp
Ywuwwptbint hwdwp Ywd hptlug hwdwwwunwupuwu
pwuytphu  Ywd  $huwluwynpnnubppl)
NMuwjdwuwagnph  pndwunwynientup ud

yGpwptnpnn pwuwygnipynLuutnh htun yuwwdwé nple

unyu

npwu

gwnuuh wbnGywuwndnieintt, npp Ywpnn E hwjwnuh
Unnuhu wyn pwlwygnLpjnLuutbph

Juwywsd unnuh
gnpénnnieynLbutnh, wwjdwuwagntph, wnlWunpwhu
uwd  $phuwluwlywl  wuwpdwlwynpywdnpynLultiph
ywd gnpdtiph htwn:

nwnuw|

purwgpnLd® Ujneu

(b) PwgwnnLpjnLUltn

20.5(a) Annywény uwhdwuywé
uwhdwUwthwynwutpp  s6U  Yhpwndnd  hGnlyw
wnbnGwwnynipjwl pwgwhwyndwlu Uwwndwdp.

uGpywyndu hGunwagwyncd

(@) npp Yud
hwjwmudnud £ hwuwpwywu  inhpnypenid
ywuJ

qwnuuhnipjwl Wwhwwudwl puwpundwl

pwgwnnLjwdp Muwjydwlwagph

wpmyntupned,

@i)npp, ny wyb], pwl nnpwdhwn  pwlpbpny
huwpwynn E uwnwlw| Ynndtphg pwgh

nplLE wy| wnpjnLpltinhg,

(iii)) npu ontupny ywd wwwnwsd
Ywpqwynpnn/uwhdwuwnpwywl  Jwpduh
Unnuhg wwhwupynd £ pwgwhwjnbp wyn
utnwuwint

inbnGYwwnynipenitup hwdwn

ontupny |hwagnpdwd Wuahu.
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(©

(iv)

which is in or comes into the possession

of the receiving Party prior to the

aforesaid publication or disclosure and

which was or is not obtained under any

obligation of confidentiality; and

V)

which was or is obtained from a third

party who is free to divulge the same

and which was or is not obtained under

any obligation of confidentiality.

A Party may disclose the confidential

information

subject to  obtaining

confidential undertakings to keep the same

confidential in terms not less strict than

those imposed under the Agreement to:

(M)

(i)

(iii)

(iv)

a court, arbitral or administrative
tribunal in the course of proceedings
before the court, arbitral or tribunal to

which the disclosing Party is a party;

Government Authorities;

any Financing Parties or to any

consultants, banks, financiers,
guarantors or advisers to the
disclosing Party (including their

respective managements and Boards

of Directors);

any recognised exchange upon which

the share capital of the Party or any

(©)

(iv) npp gunudnud E Ywd hwjnudned £ unwignn
Unnuh wnhpwwtwnipjwlu Ubppn Lwhupwl

dGpnhhojwy hpwwwnpwyndp Ywd
pwgwhwjinudp b npp sEp unwigyt
gwnwuhncpintup wwhwwlbinL  nplk

wuwpuwynpnipjwup, W

(v)npp &Gnp E pbpdGp Ywd &Gnp Ep pGnyt
Gnpnpn - Unnuh - Ynnuhg,
pwgwhwjwnt wju W npp sEn aGnp pbpdG)
ud sh atnp  ptnytb
wwhwwubnt nplE wwpuwynpnejwdp.

npu wqwuw E

gwnwuhnrpintup

Unndp  Ywpnn E  pwgwhwjnb]  gqwnwnlh
nbnGYwwnynLpejnlup® qunwuuhntentup
wwhwuwubinc unwu Muwjdwuwagpny

uwhdwuyjwdhg ny wywywu uphun wuwydwuutn

wwnuwynpnLpjnLutinh
unnwldudwl nbGwpnid, hGnlyw| ynndtphu.

Uwhuwwnbunn

(i) nwuwpwuhU, wpphwnpwdwihu nphpncuwihu

wd  Jwpewywl  nwunwpwuht'  wjl
nwwnwpwuncy, wpphwnpwdwihu
nphpnluwnd yud Jwnswywl

nwuwpwund  nwwnwywlu  Jwpnypubph
nnh Jwulwyhg E
hwunhuwuncd hnwwwpwynn Ynnup,

pUpwgpnL,

(il) Mnwywl Uwpuhllbphu,

(iigulwgws  dhlwluwdnpdwl  Ynnutiphlu

ywuJ hpwwwpwynn Unnuh
ynuunrunwuwnutinh, pwuytppu,
dhuwluwydnpnnubphu, Gpw2huwynputbphu

Ywd funphpnwwnilubphu (wn pUYnd Upwug
hwdwwwuwnwupuwl  Juwnwdwphsubphu W
Suoptultiph funphnLpnutppu),

(iv) gwulywgwd dwlwsywd pnpuwjh,

hpwwwpwynn Unnuh yuwd

npuntn
npw
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Affiliate of the Party making the
disclosure is proposed to be from

time to time listed or dealt in; and

(v) any insurers of either Party.

20.6 Variation

No variation of the Agreement shall be effective
unless in writing and signed by or on behalf of
each Party and, to the extent the Sponsor’s rights

and obligations are concerned, also the Sponsor.

20.7 Waiver

(a) No failure or delay by any Party in
exercising any right or remedy provided
under the Agreement shall operate as a
waiver of it, nor shall any single or partial
exercise of any right or remedy preclude

any other or further exercise of it or the

exercise of any other right or remedy.

(b) Any waiver of a breach of the Agreement
shall not constitute a waiver of any

subsequent breach.

20.8 Entire agreement

The Agreement contains the whole agreement
between the Parties relating to the subject matter
of the Agreement and to the exclusion of any
terms implied by law which may be excluded by

contract as at the Signing Date, and supersedes

Onpujwwuwygdws  Uush  pwdlbhwdwp
Jwwhuw] dwdwlwy dwdwlwy
wnwownyynd £ Ywd hwlnhuwunud E

wn

gnpdwnpph wnwnyuw, W
(v) nplE Ynnh npllE wwwhndwgpnnubphu:
20.6. ®nthnjunipjnLu

NMuwjdwuwagnpnuwd nplE thnihnfungeyndtu nudh dtg sk,
et sh Ywwwnydtl gpwdnp Yepwny W unnpwagnybg

JjnLpwpwlynip unnuh, W wjupwlnd, nppwuny
JGpwptpnud £ 3ndwlwydnph  hpwyniuputphu W
wwnwwywuntpnctuubphu? Lwl Inwlwynph
ynnuhg Ywd wunLuhg:
20.7. Spwdwpnid
(@) Muwydwuwagpny inpwdwnpywsd nplLt

hpwyniuphg Ywd hpwdwlwl wyw2unwwlntsjwu
Uhgnghg 4nnuh Ynnuhg soqunytip Jud npwlg
hpwywuwgnuwp nwgubin sh  hwunhuwunwd
nnpwuhg huswtu W  npuk
hpwyntuphg Ywd hpwjwlwl wyw2unwwlntjwu
dhonghg JGjwuqwdjw Ywd Jwulbwyh ogwndbin
sh wupunw npwuhg Ywd gwulywgwd wy
hpwynituphg Ywd hpwywywu wuwpunwwuntpjwl
Uhonghg hGunwagw)nid ogundtip:

hpwdwnpntd,

(b) Muwydwlwgph fuwpundwl hbn Yuwdwsd nplk
hpwyniuphg hpwdwnpnwd sh hwunhuwunwd pninn
hGwmwqw  fuwpunnuwduGph  hGinn Yuwwdwd

hpwdwpnLy:

20.8. Udpnnpwlwl wywjdwluwaghp

NMuwjdwuwaghpp  wwpniwynwd B Mwjdwlwagnph

wnwnywih YtpwptGpjwi, huswtu Uwle optlphg plunn
wjuwyhuh npnypUGPhg  pwgwnnieintl - Juwwnwpbin
JGpwptnw) Unndtph wdpnng  hwdwbwjunteiniun,
npnup Unnpwagndwu Wduwedh npniejwdp jwnnn Gu
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(in accordance with its terms) any other previous
written or oral agreement or understanding
between the Parties in relation to the subject

matter of the Agreement.

20.9 Survival

Cancellation, expiration or earlier termination of
the Agreement shall not relieve the Parties of
obligations that by their nature should survive
such cancellation, expiration or termination,

including, without limitation,  payment
obligations, warranties, remedies, promises of

indemnity and confidentiality.

20.10 Sovereign Immunity

(a) The Parties  unconditionally  and

irrevocably agree that the execution and
performance of the Agreement constitute a

private and commercial act.

(b) In addition, the Government

unconditionally and irrevocably:

(i) agrees that should any proceedings be
brought against it or its assets in any

jurisdiction in  relation to the

Agreement or any transaction

contemplated by the Agreement, it will
claim such

not immunity from

proceedings with respect to itself or its

Ywwnwnyby wuwdwlwagpwhu Ywngnd, w
thnfuwnhuncd E (npw wwjdwuubphu
hwlwwwuwnwuhuwu) Mwjdwlwagph wnwnyuwh 2nipg
Unnutiph Uhgle pninp Uwhuyht gnwynp W pwlwynp

hwdwéwjunrnctultnp w wwjdwuwynpywdnt-
[eynLuutipp:
209. MuwpJwuwgph nwnwptgnidhg hbGwn

nnnypRUtph nudh kg duwip

Muwjdwluwagnh sGnwnynudp, dwdybwnh pwluwp Ywd
Jwnwdwdytbun nonwdp sh wquwnnwd YUnndGphu wju

wwnpwuwynpneejntlutphg,  npnup, puwnn hpGug
punyph, wbtwp E wwhwwutlu hptug nwdp Ldwu
sGnwnynwdhg, dwdytunhp [nwlwinLg ywu

Jwnwdwdytbwn nonwdhg hGwnn, UGpwnjw)' wnwlg
uwhdwuwthwydwl, Jbwnpwyjhu
wwpuwynpnieinillnp, Gpwztuhputinp, hpwdwywu
ww2wnwwuntejwl  Jhgngutpp,  wwpwwagbpddwl

fununnLdutnp W qunuuhneeinilp:
20.10. bPupuh2fuwl Uuaknudtubihnipiniup

(a) unnutpp wuytpwwwhnptu W wuhGunywskh
Gnwuwyny hwdwawjuyncd G, nn
Muwjdwluwagph unnpwgnpnudp W Ywwwpnudp
hwunhuwunw E Jwulwynp W wnlnpwihu

gnnpénnnLpnLu:

(b) p hwytGnLdu, UwnwywpnipnLul
wlyGpwwwhnpBu L wlhGunywuskih
Gnwuwyny.

(i) hwdwéwjuyned E, np wju nGwpned, Grt Upw
ywud wywnhyutph  Lywwndwdp
gwlywgwsd  wnwpwdpnd  uGpYwjwgdh

Upw

nplE nwunwywl Jwpnye MNwjdwlwagnh
yud
gwlywgwd gnpdwpph  uwwygniejwdp,
Uw sh ywhwlgh wudtnudpubihnie)nu wyn

Muwjdwluwagpny Uwhuwwnbudnn
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assets;

(i1) waives any right of immunity which it or
any of its assets now has or may
acquire in the future whether
characterised as sovereign immunity or
otherwise in any jurisdiction in
connection with any such proceedings
including, without limitation, immunity
from service of process, immunity from
jurisdiction or judgment of any court of
tribunal and immunity from execution

of a judgment; and

(iii)consents generally in respect of the
enforcement of any judgment or
arbitral award against it in any such
proceedings in any jurisdiction to the
giving of any relief or the issue of any
process in connection with such
proceedings (including the making,
enforcement or execution against or in
respect of any assets whatsoever

irrespective of its use or intended use).

20.11 Further assurance

Each Party shall, and shall use reasonable
endeavours at no financial cost to procure that

any necessary third party shall, from time to time,

JwpnypUtph  Ujwwdwdp® hp Ywd  hp
wywnhyutnph hwdwnp,

(ii) hpwdwnpyncd £ wuatnudtutihnLpjwl
gwlywgwd hpwynituphg, npp bw Ywd upw
wywnhyutipp uGpywyntdu nLtuu ywd Ywpnn
GBU é&bnp pbpb wwwaqwnud®  wuywiu
Upwluhg npwlp npwyynd GBU  npwbu
hupuh2fuwl wuétnudhubGihnieintu, RE wy|
Utpw, nplt nwpwsnd® Yuwywsd updws
dwpnypUbph  hGw, UGpwnw), wnwlg
uwhJdwuwthwydwl, nwwnwywl
Swuncgnudubph Lywundwdp
wlatnudpubihnieintuhg, nplE nwnwnwuh
Ywd wnphwnpwdwjhu unphpncuwih
hpwwuntpjwl  Ywd Jénh  UYwwndwdp
wléabnudpubhnie)niuhg, VR yénh
Jwuwnwnpdwu Uywwndwdp
wlatnudpubihnientuhg, W

(iii) wwhu E punhwuntp  hwdwéwjuntenlu
gwlywgwbd hpwywuntpnLtuncd
gwuywgwd Udwl Jupnyputpnwd Upw nGu
dénh ywd wpphunpwdwihu dénh
hwpywnhp juwnwpdwl Uwndwdp® nple
wqwuntd nwint wd wyn JwnpnyrUutph
Jwwuwygnipjwdp  gnpdplpwg  ulubinc
wnugnipjwdp  (wn pynud  gwllywgwd
wywnhyutph nGd wd npwug Uywwndwdp
npnnudutph  Yujwgdwl,  hwpywnpdwu
ywd hpwywuwgdwl®  wuywhu  npwlg
oqgunwagnnpéndhg Jwd  Lwpuwwunbudwd
oquwgnndnLuhg):

20.11. Lpwgnighs Gpw2huhputip

3nLpwpwlynip Unnd wwwhndnud £, W gnpdwnpnid
nnowdhwn gwlptp, wnwlg $hUwluwywl Swfiuuh,
wwwhnybinc hwdwp, npwtiugh gwuywgwd
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execute such documents and do such acts and
things as the requesting Party may reasonably
require for the purpose of giving the full benefit

of the Agreement to the requesting Party.

20.12 Counterparts

The Agreement may be entered into in any
number of separate counterparts, all of which
taken together shall constitute one and the same
agreement. The Agreement shall be deemed
concluded (entered into) between all of the
Parties and the Sponsor upon exchange between
all of the Parties and the Sponsor of the
counterparts executed by all of the Parties and the
Sponsor, upon which the Agreement shall enter
into force, without prejudice to the Conditions

Precedent.

20.13 Governing law

The Agreement and any non-contractual
obligations arising out of or in connection with it
shall be governed by and construed in accordance

with the laws of Armenia.

20.14 Contract Language

This Agreement is executed in Armenian and
English languages. The Parties acknowledge that
the negotiations regarding this Agreement were
held between the Parties in English, and agree
that in case of any discrepancy between the
the English texts of this

Armenian and

Agreement, the latter shall prevail.

wlhpwdtwn Gppnpn wuéd wywppGpwpwn unnpwanh
wjuwhuh  thwunwenetn W Juwwnph - wjuwhuh
gnpdnnnipyntultn, npp wwhwugnn Unndp Yuwpnn E
nnowuwinnptl  wwhwlgb*

Muwjdwlwaphg phunn |phy ogniinp  inpwdwinnywd
(huGnL Lwywwnwyny:

wwhwugnn  Ynnuhu

20.12. Mwjdwlwagnph Ophuwyutpp

Muwydwuwghpp Ywpnn £ Yupyt) gwlugws ryny
wnwlbdhlU ophUwyubphg,
waunuid GU JGy W JhUunyu wwjdwlwaghpp:
Muwjdwuwaghpp hwdwnpyned £ Yupdwsd pninp Unndtph
L 3nqwuwynph  vhpll'  pnppp UnndGph L
Andwuwynph  ynnuhg uwnnpugnpywd ophbwyubpp
pninn Unnutiph L Inwlwynph Uhol
thnfuwlwydbintt wbu, nphg hGwnn Mwjdwlwaghpp
dnunwd E nudh dGg' suwhdwlwthwytiny 36wnwégnn
Muwjdwultnphu yGpwptpnn npnyrRutpp:

npnup pninpp Jhwuhlu

20.13. Ywpqwynpnn optup

MwjwlUwaghpp W npwlhg  plunn Ywd  npw
Jwwuwygnipjwdp  wnwpwgnn  gwuywgwd  ny
wwyJdwlwagpuwyhu wuwnpuwynnpnrejntuutpp

wpqwynpdnud  BU 3wjwuwnwuh optupltpny W
dGyuwpwuynwd hwdwbwju npwug:

20.14. Mwjdwluwagph LEgnLu

Unyt Muwpdwlwaghpp Jwadwsd E  hwilptt L
wuglGpbu |GgnuGpnd: YUnndGpu punnlunwd GU, np
unyu Mwydwuwanh ytpwptnuw| pwbwygnipintlutnp
unndtph Uphple wugywgyt) Gu wugltptu [Gauny, W
hwdwéwjuynid GU, np unyu Mwjdwlwagnh hwjtptu W
wlqltptu wmwppbpwyutnh Jhole hwywunte)nluubph
nGwpend, gGpwywjnid £ wuglGp6u tnwnpptpwyp:
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IN WITNESS WHEREOQOF, the Parties and the
Sponsor, intending to be legally bound, have
caused the Agreement to be duly executed on the
dates indicated next to their signatures below by

their duly authorised representatives:

[Signature pages follow]

P hwunwwnwu Jgtpngpjuith  Unndtpp W
Injwuwynpp, dnwnpywd |hubing hpwywpwunptu
wuwnunwynpytl, wwwwé  Yepwny  unnpwgntighu
unyu Swdwbdwjbwghpp hptug wwwnawéd hwanpywd
ubpywjwgnighsuph Uhgngny®  unnple npyuwis
unnpwagpnLpjnLuubph Yynnpehu bowsd wduwpytphu.

[Uinnpwgndwl Egbipp™ hwenpnhu]
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SIGNED by the GOVERNMENT OF THE USNPUGQYUS E 3IUSUUSULR 3ULLUMGSNHE@SUL
REPUBLIC OF ARMENIA (acting on behalf YUAUJUCLNHESUL UNAURS  (npp gnpdnud
of the REPUBLIC OF ARMENIA) 3USUUSULP IULPUMESNFE@SUL wunLuhg)

as its authorised representative

By: Unnuhg® npwtiu hwanpywd
ubnpyuwjwgnighy

Signature: Date:

Uwnnpwagnntp)ntl. Uduwrhd.

as its authorised representative

Witnessed by:

Yywynpjwdp.

Signature: Date:
UwnnnpwanpntpjnLl. Uduwrprhy.
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SIGNED by [

1CJSC usnruardus k[ ] ®~LC-h YNIULS

as its authorised representative
Unnuhg® npwtiu hwanpywd
ubpyuwjwgnighy

Signature:

Uwnnpwagnntpnil.

Witnessed by:
YYywynpywdp.

Signature:

UwnnnpwanpntpjnLl.

Date:
Uduwrhd.

as its authorised representative

Date:

Uduwrprhy.
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SIGNED by

usnruardus tyun1urs

as its authorised representative
Unnuhg® npwtiu hwanpywd
ubnpyuwjwgnighy

Signature:

Uwnnpwagnntpntl.

Witnessed by:
JYywiynLpjwdp.

Signature:

UwnnnpwapntpjnLl.

Date:
Uduwrshd.

as its authorised representative

Date:

Uduwrprhy.
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APPENDIX 1

IUudGLYUG 1

Project Site

Spwagph Swpwbépp

1 The Project Site is located in administrative 1
boundary of Mets Masrik Community,
Geghakunik Marz, Republic of Armenia.

Onwanh
Swjwuwnwuh

Swnpwépp

gunuynLd

E

SwlpwwGwnncpjwl

QGnwppntuhph  Jwpgh UGS  Uwuphy
hwdwjuph Junswlwu uwhdwuuGpned:

2 Area of Project Site is 97.3709 hectares. 2 OSpwagph wnwpwoéph JwyGpbup 97.3709
hGYywwn E:
3 The Project Site scheme is presented 3  OSpwagph Swpwéph upuGdwu
below: ubpywywgyned £ unnple.
10
15
1
Points Coordinates Size (meter)
Cppwnwnpawjhlu Unnpnhbwwmubpp Qdwjhu swithbpp

(pEYUwl) YEwnbkpp Y X (UGwnp)
1 8561119,8555 4454460,1224 276,19
2 8560954,3871 4454681,2610 116,43
3 8560904,1609 4454786,2978 447,71
4 8560711,0215 4455190,2052 198,90
5 8560908,6657 4455212,5150 400,43
6 8561402,3295 4455266,6119 400,43
7 8561793,5210 4455181,0899 255,07
8 8562048,5680 4455184,4239 191,91
9 8562210,3797 4455287,5968 219,63
10 8562411,7522 4455375,2692 535,49
11 8562520,1308 4454850,8569 88,37
12 8562452,1489 4454794,3969 93,79
13 8562466,5590 4454701,7211 587,51
14 8561879,1444 4454712,5803 536,60
15 8561358,0098 4454584,6775 268,76
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1.1

1.2

1.3

14

APPENDIX 2
IUYELYUG 2

Conditions Precedent

IGnwagnn Mwydwlubn

Conditions Precedent under the

Developer’s responsibility shall include:

true and complete and updated copies of
the memorandum and articles of

association of the Developer;

true and complete copies of resolutions
adopted by the Developer’s board of
directors

authorising the execution,

delivery and performance by the
Developer of this Agreement and each of
the other Project Agreements, certified by
an authorised representative of the

Developer;

true and complete copies of resolutions

adopted by the Sponsor’s board of

directors  authorising the execution,

delivery and performance by the Sponsor
of this

Agreement, certified by an

authorised representative of the Sponsor;

true and complete copy of the
shareholders’ agreement  for  the
Developer;

1. YwnnLgwwwwnnnh

1.1.

1.2.

1.3.

1.4.

wwwnwuhiwbwwmynrpjwlu Utppn guuynn
Itwnwagnn Mwjpdwllbpp UGpwnnwd BU°

Ywnnrgwwwwnnnh Ipduwnhp Mwjdwuwagph

ytpghu
fudpwannipentuutph 6hown wwwstuutnp,

w Ywunuwnpnipjwu

YwnnLgwuwwwnnnh ynnuhg
Muwjdwlwagnh, hUuswybu Lwl JpLpwpwuynLn
wjl  Spwagnh

UGpywjwgnudp W Ywuwnwpnudp  enyjwwnpnn

unyu

TMuwjdwlwagph  Yupntdp,

Ywnnigwwwwnnh wuoptultph funphpnh

Unnuhg punniujwd  npnanwduph 6hown

wwuwsdklubpp®  Juwdbpwgwsd  Ywnnigw-
wwwnnnh lhwanpyws  ubpluwjwgnigsh
unnuhg,

Anjwuwynph Ynnuhg ungyu MNuwjdwlwagph
Yupnudp, UGpywjwgnudp W Ywwwnnidp
pnywuwnpnn - 3njwuwynph  wnuoptulbph
funphpnh Unnuhg punnituwd npn2nwdutinh
6howin Jwybpwgywd
Injwuwynph - (hwgnpywsd  UepYuwjwgnigsh
unnuhg,

wwuwnskluubpp®

Ywnnigwwwuwinnh  pwdubwntbptph  Jhol

hwdwéwjuwagnh 6hon ywwndkun,
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1.5

1.6

2.1

22

2.3

24

25

true and complete copies of all Financing
Documents executed by the Developer and
the Financing Parties, where appropriate,
certified by an authorised representative of

the Developer;

a certificate from the Financing Parties in
form and substance satisfactory to the
Government confirming that all conditions

to Financial Close have occurred;

Conditions Precedent under the

Government's  responsibility  shall

include:

true and complete copy of the Direct
Agreement executed by the Government

in relation to this Agreement;

the Licence;

the Land Transfer Agreement executed by

the Owner and the Developer; and

the Expert Commission and the
Acceptance Commission appointed by the
Government and, if applicable, regulations
such

regulating the activities of

commissions approved.

A letter from the Ministry of Justice of the

Republic of Armenia confirming that each

1.5.

1.6.

Ywnnigwwwwnnnh W Shuwluwynpdwl

bnnutiph Ynnuhg
dhuwluwdnpdwl  dwuwnwpenprtph  6hown

dbwybpwdwd  pninp

wwuwsdkuubpp' wuhpwdtunniejwu nGwpnwd
Jwdbpwgywéd
(hwanpywd Ubpyuywgnigsh Ynnuhg,

YwnnLgwwwwnnnh

dhuwluwynpdwu unndtph

thwunwpenne®  Ywnwdwpnipjwl  hwdwp

npywd

pwywpwn dund b pnwlnwyncjwde, nnny
wuwnpywd Bu
Udthnthdwu pninn

hwuwnwwnynd £, np
dhuwluwywu
wuwydwuutbpp,

2. Ywnwywpnrpjwlu

2.1.

2.2.

2.3.

2.4.

2.5.

wwuwnwuhiwbwwnynrpjwlu utppn gunuynn
Itwnwagnn Mwjdwlltpp UGpwnnwd BU°

unyu Muwjdwlwagnh JuwwwygnLpjwdp
Ywnwywnpniejwu Yynnuhg Yupdwsd Nnnwyh

Muwjdwlwagnh 6h2win ywwnbdtun,

LhgGughwlu

Annwdwuh  ®npuwugdwl  Nwydwlwghp®
Yupdwd UGthwywuwwnhpng L

Ywnnigwwwwnnnh ynnuhg,

Ywnwdwpnipjwlu ynnuhg Pnpdwghnwywlu

Swlbdluwdnnnyp VR Cunniunn
Swusuwdnnnyp Lawlwynwd W, Yhpwnth
(huGnL nGwpncd, W Lodwd
hwusduwdnnnyutph gnnpdnLubnpinLun

Ywnpgwynpnn wunuwywngbiph punncuncd,

Apnipeintlt Swjwunwlh Iwlpwwtwnijwlu
wpnwpwnwwunLpjwl  bwhiwnpwpnieinLuhg,
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3.1

3.2

of the counterparties to the Power
Purchase Agreement are obliged under
Applicable Laws to enter into their

respective capacity with the Developer.

Conditions  Precedent under the
Government's and Developer’s joint
responsibility shall include:

Power Purchase Agreement;

Appointment of Independent Engineer.

npny hwuwnwwnynd £, np  EGYunpwywu

EuGpghwyh Qudwu TMuwydwlwagnph
Unuwnpwgbluwnubphg JnLpwipwlynLpp
Uhpwnbh Optuputpnd wwpuwynpywd E
unwudut hwJwwwwnwupuwlu
(hwagnpnynLultn LwnnLgwuwwwnnh
uywwndwdp:

3. Ywnwywpnipjwlu nL  Jurnigwwwwnnnh
hwJwuwntin wwuwnwuhiwbwwmynrpjwl
UGppn gwuuynn IGnwagnn Mwydwllubpp
UGpwnnu &U*

3.1. ElGyunpwywl EuGpaghwyih Qudwu
Muwjdwuwaghpp.

3.2. Wuywhu hudtutph Lowluwynedp:
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APPENDIX 3
IUdGLYUG 3

Compensation on Termination

Swuwncgnd [nLddwl nGwypnid

Government Event of Default Purchase Price

Upon termination of the Agreement on account

of Government Event of Default, the

Government shall have the obligation to
purchase the Plant at a price, whichever is lower,

of the below:

a) alump sum equivalent to:

e [915,000 ] USD per MW *
[Contracted Capacity] *[ 1 - (0.05 *
Number of years of operation of the
Plant by the Developer)];

PLUS

e VAT (if applicable);

Note: In case of termination of the
Agreement before Commercial Operation
Date, the Number of years of operation of
Plant by the Developer shall be taken as

zero.
b) alump sum equivalent to:

e Senior Debt outstanding at the date
of termination;

PLUS

e Committed Equity *1.12;
PLUS

Ywnwywpnipjwl  YGwmwlugh Ybwph Qudwl
Qhlup

YwnwywnpnLpjwu LGwnwlgh Yewpny
wwjdwuwynpywd  Mwpdwlwgnph  nwnwpbgdwl
wwnuwauw)ntd, LYwnwywnnipintup

wwpuwynpnepintt Ynctubuw qubine Ywywup® unnpl
pGnunn hGnlww,  JGonipinlultnhg thnpphu
hwywuwn quny®

a) Jhwudwg gnidwn, npp hwdwnpdtp £

e [915,000 ] WUUL nniup* dquywwunnh
hw2Uny * [Mwjdwlwagpwihu 3gnpnLpinLu]
*[1-(0.05 * YwnnLgwwwwnnnh Ynnuhg
Ywjwuh 2whwgnpddwl tnwphutph
rhup)], aNFUUNrUS

e UU3 -U (pb Yhpwntih b),

bwlnpwagpnLpynLl® Uhusle bndtipnghnu
Cwhwagnpédwl  Opp  unyl  Muwydwlwgnh
nwnwnbgdwl  nbwpnid,  Ywnniguuwwinnnp

Ynnuhg YwywlUh owhwqnpédwl  wnwphUbnph
rehdn wtiinp E punncudh hwdwuwn qpngh:

Uhwudwg gncdwn, npp hwdwndtp £

e Lnsdwl wduweyh npncpjwdp Ujwa
Muwnuwuph dwjp gnudwpht, aNFUUNUS

e Lbpnpwd Ywwhunw*1.12,
anruurus

e  ®nhuwlgdwl Swhuuknp,
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Transfer Costs,;

MINUS
e Insurance proceeds;

provided the Plant meets the requirements set
out in the MTR and. provided the Plant achieves
at least 13% (thirteen percent) CUF calculated
on an annual basis in each full year of operation

after Commercial Operation Date.

Such price shall be paid by the Government
within 12 months from the occurrence of events
serving for the Developer as the legal ground for
exercising its rights of requesting from the

government to purchase the Plant at this price.

Developer Event of Default Purchase Price

If the PPA or the Agreement is terminated
following a Developer Event of Default, the
Government shall have the right, but not the
obligation, to purchase the Plant. If the
Government exercises its option to purchase the
Plant then it shall pay to the Developer a lump

sum equivalent to:

e Senior Debt outstanding at the date of

termination; PLUS
e Committed Equity; MINUS

e an amount

USD [2,500,000].

equal to

Force Majeure Event Purchase Price

If the Agreement is terminated due to a

Prolonged Force Majeure, pursuant to Article

3ULUG
o Uwwhnywagpwywl hwunnignedp®

wwjdwuny, np Ywjwlp hwdwwywwnwuppwunwd £
ULSN-nd uwhdwldwsd wwhwuglbphu W np Ywjwup
wwwhnynwd £ wnudwaqu 13% (wnwulbptp wnnynu)
304G, npp hwwnyyned £ vnwpGywu Yunpdwspnd?
Undtinghnu Uduwpyhg hbwnn
JnLpwpwlynip wdnnnowywu tnwnpdw hwdwn:

Cwhwagnpddwu

Lodwd gnudwpp wbwp £ Jdwnpyh Ywnwywnnijwl
Unnuhg 12 (vnwultpyny) wdujw pupwgpnwd wjl
wwhhg, Gpp wnwwgb) U hwuqwdwuputinp, npnup
Ywnnigwwwwnnh  hwdwp  hhdp  GU  dwnwnd
ogquyint hn hnwyniuphg®
YwnwywnpnipinLtuhg qut] Ywjwul wyu quny:

wwhuwUgb)

Ywnnigwwwwnnh YGwnwugh nbwypnid Qudwl
Qhup

Get EAN-U Ywd MNMuwpldwluwghpp |ndyhp E
Ywnnigwwwuwnnh YGwwugh nbwph hGunliwupny,
Ywnwywnnpjntup hpwyntup ncup, pwjg
wwnpuwynn sk, qub| Ywjwun: Grt

Ywnwywpniejntblt - ogindnd £ Ywjwup  qubin

hnwyntuphg,
Jéwnph dhwuldwg gnedwn, npp hwjwuwn B

www wbwp E Ywnnigwwwwnnnhu

e Lnuddwl nnnLpjwUp
Muwnuph Jwjp gnudwphu, @NFUUNUS

wduwpyh Udwq

e  LUbpnpws Ywwhwnwip, 3ULUG

e [2,500,000] UUL

gnudwp:

nnwphu  hwyjwuwnp

Uthwnpwhwpbih NLdh Mwph Sudwl Shup

Grt (nLdytiy E Slwywl
Wuhwnpwhwptih Nudh hGunlwupny® Mwydwlwagph

Muwjdwlwaghpp
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17.6, of the Agreement as a consequence of any
of the events, specified in Article 14.1(c), points
(iii), and/or (v), and/or (vi) of the Agreement, the
Government shall have the obligation to
purchase the Plant at a price, calculated in the

following manner:

e Senior Debt outstanding at the date of

termination;

PLUS
e Committed Equity;
MINUS

e Insurance proceeds.

17.6 hnnywéhu hwJdwwwwnwupuwl npwtu
Muwydwuwagnh 14.1(c) hnndwsh (i), Wywd (v),
Ww/ywd (vi) yGunGpnuwd Updwsd nbwpbph hGunlwlp,
Ywnwywnpniejntup  ywpuwynpnigntt - yncuGuw
qubint bYwjwup, hGnlywy Ywpgnd  hwdwnyyuwsd
quny’

e Lnubdwl wduwpyh npnipjwdp Udwag
Muwnuph dwjp gndwphu,
aNnryuruo

LEpnpywsd bwwhuwp;

3ULUS

Uwwhnwgpwywu hwwnnignudp:
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APPENDIX 4

IUYELYUS 4

Project Schedule

Spwagnph dwdwluwlwgnygp

Developer or Sponsor to provide a Project
Schedule in form of a Gantt chart detailing at
least the following activities along with
timelines and status (actual work, remaining

work, milestone, critical remaining work):

Signing Date of this Agreement;

Conditions Precedent Deadline as per
this Agreement;

Financial Close Deadline as per this
Agreement;

Selection of EPC (Engineering Design
and Construction) Contractor;

Approvals clearances;

Detailed engineering design
completion;

Construction Start Date

Project Site preparation / Mobilization
of EPC at Project Site;

Delivery of materials at Project Site
(PV panels, inverter, string combiner
boxes, etc.);

Project Site execution (construction
and assembly of equipment);

Interconnection  works (includes

commissioning tests/checks);

Commissioning works;

Ywnnigwwwwinnp Ywd 3Indwluwynpp wbuwp E
UGpywywgubl  Qwuwh  gdwwwuwnytph  wbupny
Opwanph dJdwdwlwywgnyg, npuntn wbwp E

JdwupwdJwuutu wnuyjwqu hGunlywy
gnpdnnnieyntllGpp npwlg  dwdyGwubph L
Ywpgquyhdwyh  (thwuwnwgh  w2huwwnwlpltn,

wwwpdwl Gupwyw Juwgwd w2huwwnwupltn,
Lowlwywihg hpwnwnéncenitbutn, Jwwwpdwl
Gupwyw Juwgwd wnwlgpwihl w2huwwnwlplbn)
hGwn JGyunkn'

Unyu Mwydwuwagnph Unnpwagndwl
Uduwphd.

3Gwnwagnn Mwjdwuutph Yyeppuwdwdybn®
hwdwéwju unylu Mwjdwuwagnph.

dhuwluwywl Udthnthdwu
JbpoLuwdwuytn® hwdwawju unu
Muwjydwuwagnh.

LAY (Lwhuwagdnid, gunud W
2hbwpwnnipintl) Ywwwiwnnth
puwnpnrp)ncu.

Swuwnwwnnidutph hwyjwuwnned.
Uwupwdwul bwhuwagdh dpwyned.

Chuwpwnpnipjwu UGYuwpyh Wduwphy

Onwanh Swnwbdph
Lwhiwwwwnpwuwnwywl
w2huwnwuplGp/LAY YwwwjwnniLh
Unphihqughw Spwaph Swpwbdp.

UjnLpetph dwunwywnpwpnid Spwaph
Swpwdp (b4 Jwhwlwyubp, hudGpunnputn,
wnGnph Juwwygdwu inncthtn W wyu).

Spwanh Swnwéph Ywnnigwwwunned
(2hUwpwpnip)ntt W uwnppwynpnidubph
Unuwnwdnd).

UhwgdwUu w2huwwnwlpltin (UGnwnjw
Ywnpgwptnpdwu-gnpdwpydwl
thnpbwnyncdutip/unnignedutn).

Lwpgqwptpdwu-gnpdwnydwu
w2huwwnwiuputn.
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Performance ratio testing; e Ywunwnnnwywuh hwpwpGpwygnipjwl

thnpéwnyncd.
Completion of facilities; e 3gnpnrpinLbltinh ywwpwuwnh yhdwy,
Scheduled Commercial Operation Date ¢  Lwhiwwnbuywsd Undbpghnu Cwhwagnpddwl
as per this Agreement. Uduwpehy' hwdwéwju unyl Mwjdwuwagnph:
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APPENDIX 5
IUUELYUG 5

Minimum Technical Requirements
Lywquagniu SEhuuhljuwlwlu Mwhwlugutp

Note: English and Armenian versions of
Appendix 5. Minimum Technical
Requirements are presented subsequently.

Swunpwapnieintl. Iwyblwd 5-h" Lywqugnju
StEhuhjwywu Mwhwuglbtp, wuglbptu W hwGpGu
[Gagntutpnd  wwppGpwyubpp UGpYwywgynud  Bu
hweonpnwpwn:

Minimum Technical Requirements

This Appendix describes the minimum level of technical requirements that will have to be met. These
requirements supersede and replace the Minimum Technical Requirements, laid down in Appendix 2 of the
Request for Prequalification.

The Project shall be designed, constructed, installed, operated, maintained and decommissioned for compliance
with applicable national laws on environmental, safety, labor, social and security matters. The Developer opting
to avail of the World Bank Guarantee for the Project shall be required to additionally comply with the World
Bank Performance Standards. Compliance with applicable Armenian laws and regulations, national, regional or
local level is always required. Standards issued by the International Electroctechnical Commission and other
standardization bodies and valid at the time of order placement apply.

Component Technical Specification
Climatic Conditions for project component selection and system designs
Conditions

—  Air absolute maximum temperature is +34 °C; Air absolute minimum
temperature is -38 °C.

—  Altitude: 1943 m

— Humidity: Average annual air relative humidity is 71%

—  Wind average annual speed is 3.1 m/s ; High wind speed of 32 m/s
— Average annual rainfall: are 432 mm

—  Seismic Zone: According to RACN I1-6.02-2006 the area as per RA seismic
circumvention map is in third seismic zone, where expected maximum
intensifications are 0.4g. According to seismic features layer 1, 2 and 3 are
of III class (K0=1.1). Taking into account the areas seismic class, as per
calculations, the expected seismic intensifications will be amax = 0.4g x 1.1
=0.44g. The areas seismic assessment is 9 points.

SPV Modules - The PV modules shall have valid test reports issued by reputable qualified testing
Quality institutions (ISO 17021/ ISO 17025 and ISO 17065 certified) for the latest edition of
Certification following IEC / UL for PV module qualification test or equivalent standards. Without

prejudice to meeting the minimum qualification criteria, bidders are encouraged to
submit test results relative to third-party measured, extended accelerated module
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Component

SPV Modules -
Technical
Specification

Technical Specification

testing such as offered by qualified testing institutions such as TUV, UL, KIWA,
Intertek, NREL or DNV-GL. These include but are not limited to Thresher test,
Reliability Demonstration, Long Term Sequential (LTS), Photovoltaic Durability
Initiative (PVDI) testing sequence, or PV Module Qualification Plus.

IEC 61215: Crystalline silicon terrestrial photovoltaic (PV) modules - Design
qualification and type approval.

IEC 62108: Concentrated (PV) modules - Design qualification and type approval.
IEC 61853 - Part 1: PV module performance testing and energy rating.

IEC 61730: PV module safety qualification.

IEC 60364-4-41: Protection against electric shock.

IEC 61701: Resistance to salt mist and corrosion.

IEC 60904: Photovoltaic devices.

IEC 62804: Potential Induced Degradation (PID).

IEC 61345: UV test for Photovoltaic (PV) modules.

EN 50380: Datasheet and nameplate information for photovoltaic modules.

Conformité Européenne (EC): The certified product conforms to the EU health,
safety and environmental requirements.

UL 1703: These requirements cover flat-plate photovoltaic modules and panels
intended for installation on or integral with buildings, or to be freestanding (that is,
not attached to buildings), in accordance with the National Electrical Code, NFPA
70, and Model Building Codes.

— The nominal power tolerance of modules shall be within +/- 5%.

— PV modules must be warranted for output wattage, this should not be less than
90% at the end of 10 years and 80% at the end of 25 years.

—  The PV modules shall undergo a minimum of 200 thermal cycles and 10
humidity - freeze cycle stresses to ensure their durability.

—  The modules shall be warranted for at least 10 years for failures due to material
defects and workmanship.

— The PV modules shall have a minimum efficiency at Standard Test Conditions of
16% in the case of crystalline modules, or 13% in the case of thin film modules.

—  Minimum wattage of individual solar PV module
o 300 Wp with minimum of 72 cells per modules

o Any higher wattage proposed here must be commercially available
by the module manufacturer

— Quality Assurance Plan: Pre-Qualified Bidders shall provide a comprehensive
PV module quality assurance plan, which may include testing at the factory
location or factory inspection by a qualified testing institution.

— All PV modules shall be of the same type and from manufacturer (s) conforming
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Component

SPV Modules -
Identification
and Traceability
of PV modules

SPV Modules -
Safe Disposal of
Solar PV
Modules

Power
Conditioners/
Inverters -
Quality
Certification

Technical Specification
to the following requirements:

—  Supply of at least 500 (Five hundred) MWp PV Module capacity between
January, 2016 — December, 2017

—  The PV modules shall have been installed in at least four different projects in
the past two years, in at least three different countries, in each case financed
on a non-recourse or limited recourse basis;

— PV Module manufacturing facilities certified according to:
o ISO 9001 — Quality Management Systems; and

o ISO 14001 — Environmental Management Systems.

All Solar PV Modules shall be provided with RF identification tags (This can be inside or
outside the laminate, but must be able to withstand harsh environmental conditions.)
describing,

- Name of the manufacturer of PV Module.

- Name of the Manufacturer of Solar cells.

- Month and year of the manufacture (separate for solar cells and module).

- Country of origin (separately for solar cells and module).

- Wattage, Im, Vm and FF for the module.

- Unique Serial No and Model No of the module.

- Date and year of obtaining IEC PV module qualification certificate.

- Name of the test lab issuing IEC certificate.

- Other relevant information on traceability of solar cells. and module as per ISO 9000

- Note: Developer shall be required to maintain accessibility to the list of Module IDs along

with the above parametric data for each module.

e The Developer shall ensure that all solar PV modules from the Unit after their ‘end of
life” (when they become defective/ non-operational/ non-repairable) are disposed of
in accordance with applicable regulations as notified by the Government of the
Republic of Armenia from time to time.

The power conditioners/ inverters of the Unit must conform to latest edition of IEC /
equivalent Standards as specified below:

IEC 61683: Photovoltaic systems - Power conditioners - Procedure for measuring
efficiency.

IEC 60068-2: Environmental testing

IEC 62093: Balance-of-system components for photovoltaic systems - Design
qualification natural environments

IEC 61727: Characteristics of the Utility Interface.

EN 61000: Electromagnetic compatibility (EMC).
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Component

Power
Conditioners/
Inverters -
Minimum
Technical
Specification

Solar PV
Module
Mounting
System

Technical Specification
TIEC 62103/ IEC 62109-1 & 2: Electrical safety.

IEC 62116: Testing procedure of Islanding Prevention Methods for Utility - Interactive
Photovoltaic Inverters.

UL 1741 or equivalent Standard: Anti- Islanding Protection.

—  Minimum Euro efficiency to be 98%.

— Inverters shall be equipped with all required hardware for data collection and
communication with SCADA system.

— DC injection shall be limited to 0.5% of the rated current of Plant.

— Inverters shall be suitable for power curtailment as per the Armenia grid
requirements.

— Inverters shall be suitable for provision of LVRT as per Armenia grid requirements.

—  The Inverters/PCUs installed in the solar power plant must have a warranty for 5
years.

—  The inverter manufacturing facility or facilities shall be certified according to:
o ISO 9001 — Quality Management Systems; and
o ISO 14001 — Environmental Management Systems.

— PV inverters shall be sourced from manufacturing facility or facilities meeting the
below requirements:

o The manufacturer shall have a production track record for a minimum of 5
(five) years within which at least a single order of minimum 50 MW of
inverters for a single project has been executed. Furthermore, the
manufacturer shall have produced and installed at least 3GW of inverters
cumulatively.

o The inverters proposed by the manufacturer shall have a minimum
operational track record of three years, preferably in similar climatic
conditions.

The solar PV module mounting system can be either fixed tilt structures or trackers;

ISO 9223: Corrosion of Metals and Alloys — Corrosivity of atmospheres —
Classification.

ISO 9224: Corrosion of Metals and Alloys — Corrosivity of atmospheres — Guiding
values for the corrosivity categories.

e  The design and civil works shall comply with the RA Construction Standard II-6.02-
2006.

e The mechanical structures, electrical works and overall workmanship of the grid solar
power plants must be warranted for a minimum of 5 years.

e  Module mounting structure should be able to withstand the seismic load requirements
applicable in the project location

e The mounting structure shall be designed to withstand the maximum wind and snow
loads.

In addition to these following aspects shall be applicable for trackers
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Component

Other Sub-
systems/
Components

Accredited
Certification
bodies

Plant controller

Weather station

Technical Specification

—  The trackers proposed for the plants designed to withstand minimum life of 25
years. Trackers provided should have undergone aging tests on key components like
bearings and actuators.

— IEC 62817: Design qualification of Solar Trackers.
— IEC 62727: PV Systems -Specification for Solar Trackers.

Other subsystems/components used in the SPV power plants (Cables, Connectors,
Junction Boxes, Surge Protection Devices, etc.) must also conform to the relevant
international/ national Standards for Electrical Safety besides that for Quality required for
ensuring Expected Service Life and Weather Resistance. (IEC Standard for DC cables for
PV systems is under development. It is recommended that in the interim, the Cables of
600-1800 Volts DC for outdoor installations should comply with the draft EN50618/TUV
2pfg 1169/09/07 for service life expectancy of 25 years).

The PV module connectors shall be of high quality and preferably be tested per EN
50521.

The PV modules/Power Conditioners deployed in the power plants must have valid test
certificates for their certification as per above specified IEC / UL standards by ILAC
accredited laboratories or one of the NABL Accredited Certification Centers.

The system shall have a plant controller, constituting the point of interconnection (POI)
with the grid. The plant controller monitors system-level measurements and determines
the desired operating conditions of various plant devices to meet the specified targets. It
manages all of the inverters and associated equipment such as capacitor banks or reactor
banks if present, in the plant, ensuring that they are producing the real and reactive power
levels necessary to meet the desired settings at the POI.

The weather station shall allow the measurement of all types of metrological variables,
data treatment in storage, and shall have the ability for local and remote configuration and
programming. And open communication protocol shall be provided. The station shall be
specially designed for outdoor installation in remote unattended areas. The following
shall be measured:

—  Temperature
o Range -30/+70 °C
o Accuracy 0.1 °C
— Relative humidity
o Range 0-100%
o Accuracy +/- 3%
—  Atmospheric pressure
o 600-1100 mb
o Accuracy t/- 0.3 mb
—  Solar radiation/ irradiation (pyranometer)
o IS0 9060 Classification: First class (WMO Good Quality)
Range: 0-2000W/m2
Spectral response: 305 ~ 2800nm
Response time: approx. 5 sec. (95% response)
Field-of-view: 2x steradian
Sensitivity: approx. 7-14uV/W.m2

O O O O O
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Component Technical Specification

—  Wind speed
o Horizontal speed
o Range 0-50 m/s
o Accuracy 1 m/s
—  Wind direction
o Range 0° - 360°
o Accuracy 2°
— Rainfall
o Tilting cups or other state-of-the-art accumulation technology
o Collector area: 200 cm?
o Accuracy: 5%

Monitoring The monitoring system shall be designed to achieve a global and detailed view of the
operation of the plant and detect any failure or deviation.

The data acquisition interfaces are:

e Inverters: input and output process variables at the inverter.
e Meteorological station.
e Measuring counters to measure the energy delivered to the electric company.

All these data are sent to the Control Center, where a SCADA application is installed.
This SCADA will be continuously evaluating inverter values to monitor their performance
and to allow corrective actions.

The following variables, among others, are monitored:

e Power delivered to the grid, totalized by months, years or other time scope.

e  Grid voltage and frequency.

e Total power of the plant: active and reactive.

e Current and voltage per phase.

e Delivered active energy.

e Daily energy.

e Performance ratio.

e Average performance of the plant and compared performance of each string.

e Irradiance, ambient temperature and other relevant meteorological variables.

e Inverter status, maximum power point, energy and power delivered alarms and
diagnostics.

e Communication diagnostic and failure supervision.

All these data will be made available at the power plant Control Center as well as
remotely using the internet.

The SCADA system shall store data daily on a local back-up copy. Also, external back-up
and data storage will be implemented to enhance maintenance and availability of the
plant.

The SCADA system will have several means of data visualization: a general plant view
with the most significant values which allow navigating to detailed faceplates for each
inverter, string, or meteorological station. It will also produce reports, trends and
comparisons and alarms logs, in which pre-alarms, confirmed alarms and recognized
alarms are stored and identified.

Grid Inter- Compliance with applicable Armenian laws and regulations, national, regional or local
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Component Technical Specification

connection level is required.
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Frequency and Voltage

The Masrik-I1 PV power plant must be able to sustain unlimited operation at voltages between 0.9 and 1.1 p.u. at
the point of connection and system frequencies between 49 and 50.4 Hz.

Outside of this range, the PV plant must sustain operation for a defined minimum time under the following
conditions:

e Between frequencies of 49 to 50.4 Hz and voltages of 1.1 to 1.15 p.u. the PV plant must stay connected
for at least 30 minutes;

e Between frequencies of 49 to 50.4 Hz and voltages of 0.85 to 0.9 p.u. the PV plant must stay connected
for at least 30 minutes;

e Between frequencies of 48 to 49 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must stay connected
for at least 2 minutes;

e Between frequencies of 47.2 to 48 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must stay
connected for at least 20 seconds;

e Between frequencies of 50.4 to 52.65 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must stay
connected for at least 3 minutes.

The PV plant is required to disconnect under the following circumstances:
e OQutside a frequency band of 47.2 to 52.9 Hz;

e OQutside a voltage band of 0.8 to 1.2 p.u, except for short term disturbances according to the voltage
ride-through envelope specified in section “High and Low Voltage Ride-Through”.

Between the must-stay-connected ranges and the must-disconnect ranges, the PV plant may disconnect but is
not required to.

The operational envelopes and time limits given above are illustrated in Figure 1.
1,25

1,2

Allowed to trip
1,15 | o e LT U ———— -
_ t > 30 min |
3 11 1
o 1
£ o |
o %] = = I
g o £ Continuous £ 1
1 ™~ o~ : ™ I
=
p A N operation i |
Q + +—
ap 0,95 1
© 1
= I
9 o9 1
t230 min 1
085 | [P e e ——————— e e e d
Allowed to trip
0,8
0,75
47 48 49 50 51 52 53

System frequency in Hz

Figure 1: Frequency-voltage envelope with required minimum operating times. If times are exceeded
without conditions returning to the continuous operation range, the PV plant may disconnect. At
conditions outside the red line, the PV plant must disconnect. Fault ride through requirements apply for
short term disturbances.
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High and Low Voltage Ride-Through

In addition to the steady state voltage ranges as specified in section “Frequency and Voltage”, the PV plant is
required to stay online during voltage dips as well as short voltage rises. The operating envelope is displayed in
Figure 2 for 3-phase and 2-phase voltage dips as well as overvoltages. For overvoltage, the highest phase-to-
phase voltage is relevant. For undervoltage, the relevant voltage is the lowest phase-to-phase voltage.
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Figure 2: Low and high voltage ride-through envelope. In the hatched region, the unit may disconnect in
a 3-phase fault case and must stay online in a 2-phase fault case.

Dynamic Voltage Support

The PV plant is required to feed in reactive current during a low voltage ride-through and absorb reactive
current during a high voltage ride-through. The PV plant must follow the characteristic shown in Figure 3 as
soon as the voltage drops below 0.9 p.u. or rises above 1.1 p.u. In such a case reactive current shall have priority
over active current. The slope of the characteristic can vary between 2 <k < 6. The default value is k = 2 if the
grid operator does not specify otherwise.

The reactive power support is limited by the nominal current of the PV inverter.

The requirement to inject reactive current according to the above conditions ends when the voltage has remained
within the band between 0.9 p.u. and 1.1 p.u. continuously for at least five seconds.
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Figure 3: Reactive power support during voltage ride-through with a slope between 2 <k < 6.

Reconnection after fault

If the PV power plant has been disconnected due to a fault, a reconnection shall be attempted if the following
conditions are both fulfilled:

e The voltage has returned to within 0.9 p.u. to 1.1 p.u. for at least 10 minutes continuously;
e The frequency has remained within 49.0 Hz to 50.4 Hz continuously for the same time interval.

If the PV power plant has been disconnected remotely by the operator or disconnected at the operator’s request,
it may only reconnect at the operator’s signal.

During reconnection, the power gradient for starting up the PV power plant shall be limited to 10% of its
nominal power output per minute.

Protection

Protective functions must be available to protect the PV power plant and to ensure stable grid operation. The
plant owner is responsible for ensuring that the PV power plant is dimensioned and equipped with the necessary
protective functions so that the PV power plant:

e s protected against damage due to faults and incidents in the public electricity supply grid;
e is protected against damage due to out-of-phase reclosing;
e is protected against disconnections in non-critical situations for the PV power plant.

The grid operator is entitled to demand that the setting values for protective functions be changed following
commissioning if it is deemed to be of importance to stable grid operation. However, such change must not
result in the PV power plant being exposed to impacts from the grid lying outside of the design requirements.

Protection Time Settings
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The protection time settings specified in Table 1 apply. The PV power plant owner is required to provide the
exact protection settings used to the grid operator before connection of the power plant. The grid operator may
request changes in the settings at any time.

Table 1: Protection time settings.

Protective function Setting Max. trip time
Overfrequency 53 Hz 200 ms
Underfrequency 47.2 Hz 200 ms
Overvoltage 1.25 p.u. 500 ms
Undervoltage 0.8 p.u. 50s

Active and Reactive Power Control Systems

The PV power plant must be equipped with active and reactive power control functions capable of controlling
the active power supplied by the PV power plant in the point of connection using activation orders containing
setpoints. The PV power plant must be able to receive setpoints for active power and reactive power with a
resolution of at least 1 % of the nominal active power. The maximum allowed permanent control deviation from
the provided setpoint shall be 5 % of the nominal active power.

The initial parameter settings for activated active and reactive power control functions are determined by the
grid operator before commissioning. The grid operator may activate or deactivate the controls and specify new
setpoints at any time by external signals.

Frequency Response

The PV power plant is required to operate in limited frequency sensitive mode for over-frequency (LFSM-O). If
no curtailment is ordered by the grid operator (see section “Remote Control by the System Operator”), the PV
plant has to:

e  Provide their full available active power output in a frequency range between 47.2 and 50.4 Hz;
Regardless whether curtailment is ordered or not, the PV plant has to:

e Reduce their active power output by 40 % of nominal power per Hertz if the frequency exceeds 50.4
Hz, with the LFSM-O setpoint prevailing over all other active power setpoints. The reference for the
power reduction shall be the power output at the time the frequency threshold was crossed, and shall
remain unchanged while the frequency remains above 50.4 Hz.

e Disconnect if frequency drops below 47.2 Hz or exceeds 52.9 Hz.

If the frequency rises above 52.65 Hz, where the PV output needs to be reduced below 10% of available power,
the PV plant may disconnect but is not required to.

If the available power output drops below the power setpoint as per the above description during a frequency
excursion, this shall not constitute a violation of this requirement.

The power frequency characteristic is illustrated in Figure 4.
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Figure 4: Power frequency characteristic.

Reactive Power Range

The PV plant is required to operate within the reactive power range given in Figure 5

During full active power output, this corresponds to a power factor between 0.95 under-excited and 0.925 over-

excited.
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Figure 5: Minimum reactive power range required from the PV plant.

Reactive Power Control
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The PV power plant must be able to provide the following reactive power control modes within the range
specified in section “Reactive Power Range”:

e Operation at a fixed power factor or fixed Q;

e Operation at power factor or reactive power setpoints remotely controlled by the grid operator;
e Active voltage control using a Q(U) or cosphi(U) characteristic (see Figure 6);

e Operation under a Q(P) or cosphi(P) characteristic (see Figure 6).

The mode to be activated during regular operation is to be agreed on with the grid operator before the
commissioning of the power plant. The grid operator may require the power plant to switch between modes
based on operational circumstances.

Cosg cos oA

0.95f - 0.95 - R TR :

overexcited

Underexcited

1 11 Voltage at
the connection
point in p.u.

Overexcited

: underexci-

0.951

Figure 6: Examples of a cosphi(U) characteristic and a cosphi(P) characteristic. The setpoints of the
characteristics need to be adaptable in order to be tuned to local conditions.

Control by the System Operator

In the cases listed below but not limited to, the system operator is entitled to require a temporary limitation of
the power feed-in or disconnection of the plant:

e Potential danger to secure system operation,

e Congestion or risk of overload on the grid operator’s grid,

e Risk of islanding,

e Risk to the steady state or dynamic grid stability,

e Repairs or implementation of construction measures,

e  Within the scope of generation management/feed-in management/grid security management.

The PV power plant must be capable of automatically reducing their active power in any operating condition
and from any operating point to a target value given via SCADA signal by the grid operator within 30 seconds.

Harmonics

The PV power plant shall ensure that its connection to the high voltage grid does not result in any current
harmonics and inter-harmonics at the point of connection above the values specified in Table 2 and Table 3.

Table 2: Maximum allowed harmonic current emissions relative to the short-circuit power

Ordinal number n Maximum allowed
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harmonic current in

A/GVA
5 2.6
7 3.75
11 24
13 1.6
17 0.92
19 0.70
23 0.46
25 0.32
25 <n <40 (only odd numbers) 0.32 * 25/n
n > 40 (only odd numbers) 16/n
Even numbers (N=2,4, 6, ...) 5.25m

Table 3: Maximum allowed inter-harmonic current emissions relative to the short-circuit power

Maximum allowed inter-

Ordinal number n harmonic current in
A/GVA
n <40 5.25/m
n > 40 16/n

The actual allowed harmonic and inter-harmonic current is calculated by multiplying the values in Table 2 and
Table 3 with the short-circuit power SSC, which is provided by the system operator:

limax = 3sc *lnmax

Flicker
The flicker, caused by the PV power plant at the network connection point, must be within the following limits:
Short term (10 minutes): Py < 0.5

Long term (2 hours): P;; < 0.35

Specific requirements
The specific requirements for the inverters are the following:
e The inverters must be equipped with standard isolation switchgear at the input and output.

e The inverter manufacturer shall prescribe the preferred string connection boxes, along with protection
and detailed string monitoring with the central control system.

e Inverters shall be equipped with appropriately designed EMC filters at either end and sine wave filters
at the AC end.
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e Inverters shall be equipped with all required hardware for data collection and communication with the
SCADA system. It shall have a facility of direct external communication and control.

e Inverters with outdoor duty installation shall be rated at least IP65.

e The inverters shall have protection against:

(¢]

(¢]

(¢]

(¢]

(¢]

Over current
Ground Fault
Over temperature
Over voltage

Reverse current

PV Module Mounting Structure

The PV module mounting structure can be either fixed or single/double axis solar tracking.

The mounting structure shall be designed to withstand the maximum wind and snow loads.

The design and civil works shall comply with the RA Construction Standard 1I-6.02-2006.

Pull-out tests may be required and are recommended.

The terrain is highly permeable and has a groundwater level of 1.5 m deep with a seasonal variation of +/- 0.5

meter.

The climatology of the site combined with the given water table indicates the possibility of the terrain to freeze.
This shall be considered in the design of the foundation.
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Combiner or junction boxes

The junction boxes shall be equipped with different devices:
e  Fuses to protect the strings against electrical faults.
e  Switch— disconnector to electrically separate and disconnect the strings.
e Overvoltage devices

e  Ground terminal and ground connection

Transformers
The transformers shall have losses below 1%.

The design of the medium voltage transformers shall take into account the altitude of the site, which is about
1930m above sea level.

Auxiliary Power Transformers

Several auxiliary power transformers shall be required for the Inverter Transformer Centers, the Control Center
and Warehouse. The auxiliary low voltage power transformers will step down the output voltage of inverters to
supply the necessary energy for the auxiliary services at each location.

The design of the auxiliary power transformers shall take into account the altitude of the site, which is about
1930m above sea level.

Cables
All cables shall be designed for application in PV systems.
All cables shall have main characteristics printed on the outer cover at intervals not exceeding one meter:
e manufacturer identification
e cable description
e production year
e certification mark
e number of conductors and their section
e installation voltage.
Characteristics in case of fire:
e No flame propagation.

e No smoke emission.

Switchgear
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There will be switchgear at the Inverter Transformer Center and at the Control Center: Switchgear for
transformer protection and incoming and outgoing switchgear. The switchgear at the Control Center shall also
protect measurement equipment.

The design of the switchgear shall take into account the altitude of the site, which is about 1930m above sea
level.

Infrastructure
Roads
There shall be a perimeter road and internal roads. The perimeter road will join the internal roads.

The purpose of the internal roads is to allow safe access to various facilities in the solar plant, during
construction, operation and maintenance. All buildings, pre-fab units and installations shall be connected by
internal roads.

The roads shall be designed for a life of 25 years (in case of proper maintenance).
The design of the roads drainage will consider the hydrology study and drainage system designed for the plant.

The access roads to the site shall be made fit for purpose.

Perimeter Fence

For security purposes, a perimeter fence of 2m height will be erected with strands of barbed wire. The fence will
be supported by posts separated adequately, at intervals of 15 m or less. A galvanized steel wire mesh, will be
placed between the steel posts. Adequate access for vehicles and pedestrians shall be provided.

Buildings

Several buildings are considered. If equipment, such as inverters, has a suitable outdoor rating, this equipment
does not need to be installed inside a building.

Control Center

The Control Centre building will incorporate the control room, toilet and dressing room, a kitchenette and
electrical room. It shall be located close to the parking.

The control center can be a pre- fabricated galvanized steel building (container type).

Warehouse
The warehouse shall be appropriately sized.

The warehouse building can be a pre- fabricated galvanized steel building (container type).

Inverter Transformer Center

The Inverter Transformer Center (ITC) building shall contain inverters, medium power transformers, auxiliary
power transformers and all auxiliary elements for lighting and auxiliary power supply, ventilation, security and
fire protection.

The ITC building can be a pre- fabricated galvanized steel building (container type).
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Connection Center

The Connection Center building shall contain the auxiliary medium voltage power transformer, medium voltage
switchgear and all auxiliary elements for lighting, auxiliary power supply, ventilation, security and fire
protection.

The Connection Center building can be a pre- fabricated concrete building.

Security system

The security system shall consist of the perimeter fence assisted by a video detection system, carrying out
surveillance of the plant. This system shall continuously monitor and process video images to detect any
intrusion of people, vehicles and objects.

When a non-allowed intrusion is detected, the recording function is activated and alarms are generated and sent
to the security office or Control Center.

This system is composed of fixed cameras, mobile cameras and automatic software for real

time processing and analyzing images to determine when an intrusion is happening, avoiding false alarms and
without permanent human participation.

Water Supply

A water supply and distribution system has to be installed for all water needed, including for PV module
cleaning, potable water and firefighting systems.

The total consumption of water per year is estimated to be about 1072 m?3, consisting of 970 m? per year of
water for the cleaning of PV modules and fire-fighting, and around 102 m? per year for the O&M staff.

The supply of fresh water can be performed via public network, water wells or supply by trucks. In case a
connection to the public water network or water wells are not available, this translates to around 107 tank trucks
of 10,000 liters capacity.

Water waste from buildings will be conducted to a septic tank.

Earthing

The entire PV plant area including all modular plot control rooms and MV substation shall be appropriately
earthed with an adequate number of earth stations. The earthing system shall comply with the latest edition of
IEEERO0.

The system shall be installed in a manner that will limit the effect of ground potential gradients to such voltage
and current levels that will not endanger the safety of people or equipment under normal and fault conditions.
The system shall also ensure continuity of service.

The system of ground electrodes will have the form of a grid of horizontally buried conductors, supplemented
by a number of vertical ground rods connected to the grid. Horizontal (grid) conductors are most effective in
reducing the danger of high step and touch voltages on the earth’s surface.

Earthing conductors shall be stranded soft drawn annealed copper material or equivalent.

When connected to other on-site earthing networks, the electrical resistance between networks shall be 0.5Q or
less.

Firefighting and detection system
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The PV plant shall be equipped with suitable fire protection and fighting systems for the entire PV array area,
all control rooms and switchyards as per the local fire safety standards and local fire authority requirements.

Manual call points and detectors shall be provided for all the buildings housing the inverters and other
equipment. These will be integrated with the SCADA system.

Power Evacuation Line

The connection to the distribution network requires the construction of 110 kV overhead power transmission
lines with indicative total length of about 8 km. The lines should be constructed from the Plant substation as in-
and-out connection to the Kaputak and Akung.

Design and construction of the power evacuation line shall be in accordance with the relevant IEC standards
IEC 60826 / EN 50341. All material and equipment shall be manufactured in compliance with IEC/EN
standards.

The Developer shall remain solely responsible for the design, construction and maintenance of the power
evacuation line.

The construction of the 110 kV overhead lines from the substation of Masrik-1 PV plant will include:

e 110kV overhead line equipped with two circuits.

Conductors: Double circuit / 3 phases, each phase has one single 185 mm?. ACSR conductor.
Ground wire: One ACS earthwire with OPGW.

Insulators: Composite insulators strings.

Towers: Steel lattice towers.

Total length of the route: about 8 km.

In-and-out Connection to Kaputak and Akunq 110 KV overhead lines.

Auxiliary Services

The auxiliary medium voltage power transformer located inside the Connection Center will feed the general
auxiliary services of the PV plant. This auxiliary transformer will step down medium voltage of the grid
connection to low voltage and will be interconnected with the auxiliary low voltage panel board, which will
supply the auxiliary services of the Control Center and Warehouse.

The general auxiliary services will be the following:

e Lighting.

e Sockets.

e  Air-conditioning system.

¢  Fire protection.

e Security system.

e Operation and control system.

e Warehouse electrical consumption.

In addition, the ITCs will have electrical consumption which will be fed from an auxiliary low voltage power
transformer, located inside each ITC, which steps down the output voltage of inverters to the appropriate low
voltage level, catering for following auxiliary services:

e Inverter power supply.

¢ Cooling fans power supply.
e Lighting.

e Sockets.
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e Smoke detectors.

e MYV switchgear power supply.

e Thermal protections.

e Monitoring and control equipment.

Essential Services

To ensure proper operation of the PV plant it is necessary to supply power to part of the auxiliary services
(essential services) shown in above section in case of grid failure.

The essential services of the Control Center and Warehouse will be fed by an emergency diesel generator in
case of grid failure which will provide necessary low voltage power supply to at least the following services:

e  Fire Protection.

e  Security system.

e Operation and control system.
e  Safety lighting.

e Safe sockets.

The independent fuel storage capacity shall be sufficient to maintain supply to the PV plant for at least 12 hours.
In addition, part of these essential services is considered critical services and will be fed by an uninterruptible
power supply (UPS) located in the Control Center, in case of emergency diesel generator failure. The essential
services connected to the UPS are:

e Operation and control system.

The essential services of each Inverter Transformer Center will be fed by an uninterruptible power supply
located in each one and are the following:

e Inverter power supply.

e Thermal protection.

e Monitoring and Control equipment.

e MV switchgear power supply.
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yud gnpbwpwluh unnLgned npwlyjwy thnpdwnynn
hwuwnwwnnipjwlu Ynnuhg:

—  Pnnp 4 dnnniutpp wbwp E (hubu dhcunyl inGuwyh W wjuwhuh
wpunwnpnnhg(utphg), npnup hwdwwwunwupuwund U hGnlywy
wwhwuplubphu.

— 2016p.-h  hniudwnp - 2017p.-h nbywnbdptph npnLpjwdp
wnUwqu 500 (hpug hwpnwn) Udinn why 4 dnnnih
hanpnLpjwl Jwnwywpwpned

-  dd dnnnuubpp wbwnp £ wnbnwinpwd |hubu wnudwqu snpu
wnwpptp bwhuwagstpnud yGpghu Gpyne tnwphutph pupwgpned,
wnudwql Gpbp wnwnptp GpypuGpnud, jncpupwugnip nGwpned
dhuwluwynpndp ny nGgGpwihu £ juwd  uwhdwlwithwy
ntgtpyutnh hhdwu Jpw,

- 4 dnnnyh  wpunwnpnn puybpnipginluuGpp wbwp E
hwywuwnwagnpywd hutu hGnywiny®

o 1SO 9001 - npwyh Yuwnwlwpdwl hwdwywnpagbin L
o 1SO 14001 - 2ppwyw Jhowdwinh Yuwnwywpdwl
hwdwywnqgbp:

Pninp Uplewghu 4 UnnnuuGphu tnpwdwnpynud 6U RF Uunyuwlwuwgdwl

whwwyutp (Uw unpnn £ (hut] wdhbwwnh UGpuhg Ywd npuhg, pwjg wtnp
E yuwpnnwlw nhdwyw)t) Swup wywydwuutnppu), npnup Uywnpwagpnid Bl.

- dY Unnnih wpunwnpnnh wuncup:
- Uplewyhu pphoutinh wpunwnnnnh wugwuncdp:
- Upunwnpnigjwt wdhup W wwphtu  (wnwUdhU' wplwihu  ppheUbph W

dnnncih hwdwp):

- Upunwnpdwu Gpyhpp (wnwudhU' wplewihu pohpubnh W dnnnuh hwdwp):
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Pwnwnnphgp

Udd Jnnnrfutp®
Uplewjhu 4
Unnnrfutph
wuywnwlg
hGnwgnLd

IqnpnLpjwl
Ywpqwynphgubip/
hpuytpwnputp®
Npwyh
Swywuwnwagpnid

qnpnLpjwl
Ywpquwynphgubip/
hpuytpwnputp®
Lywquwagniju
wnbGhuhjwlwl
PUnLpwagptn

StEhuhywlwl punLpwaghpp

- Unnnuih hgnpneejniup, Im, Vm W FF-U:
- Unnntih jnepwhwnney ubiphwih hwdwpp W dnnbih hwdwnp:
- IEC PV dJnnnih npuwywydnpdwt Jyuwjwlwl unwlwint wduwphdp W

wnwphl:

- IEC- h yywjwywu nynn thnpdwpydwl jwpnpwwnnphwih wudjwuncdp:
- Uplcwghu

pehgutph W Unnnip
winbtnGynpynLuutn® puwn 1ISO 9000-h

hGunwagodwlu  JGpwpbpwp — wy)

- Lonwd. 3Gnhuwyp wywnpuwdnp £ wwhwwlut) Unnnyh ID- UGph gwuyh

hwuwubihnipintup  jnipwpwlynep dnnngh - hwdwp  JGpncd Updwé
wwpwdGwnpwihu wnndjuutnh hbun dhwuhl:

e  Ywnnigwwwuwinnpn wbtwp E wwwhnyh, np pnnp Uplwhu  d4
unnnuubpp dhlgle hptug  whwnwlGihnipjwU wywpup (Gpp - npwp
wlwhwnwu U / ny gnpdwnUwywu / ny yGpwunpngdwl Bupwyw)
Uhwdnphg htnwgytu Uhpwnynn Jwpquwynpnidutphu
hwJwwwwnwupuwl, npnug Jwuhu 33 YwnwywnnipinLtup
wntintlwgunid £ dwdwuwy wn dwdwlwly:

Uhwdnph  hgnpnugjwi upgwynphgubpp / huytpnnpubpp - wewp £
hwdwwwuwwupuwutlu  IEC-h  hwdwnpdtp Uwnwlnwnpwuutph  yGpghu
hpwuwwnpwynipjwup, hugwbu U24wd E unnple.

IEC 61683. dSnunnynjnnwjhu hwdwywnpagbin — hgnpniejwl Yuwpgwdnphgutinh
- wpryncbwybunnepywt swthdwu ywpgp:

IEC 60068-2. PLUwwwhwwluwywu thnpdwnpyncd

IEC 62093. 3wdwlwngbph dJuwgnpnwiht  hwoytyznh  pwnwnphsutn
Pnuinyniinwihtu hwdwywngbph hwdwn - Yhqujuh npwywydnpned

FUuwlywUu Jhpwywyntn

IEC 61727. UnUnLUw| huintGndLuh punLpwantpp:

EN 61000. E|GYwnpwdwquhuwywl hwdwwnbnbihnipintu (EMC):

IEC 62103 / IEC 62109-1 W 2. EjGYunpwywl wuywnwlgnipynil:

IEC 62116. Uhwdnph Unghwgdwl YwUpuwpgbGdwlu  JGennutph
thnpéwpydwu gnpdplpwgn - huntpwywnhy $ninnyniinwhu huytGpunnpubp:
UL 1741 Jwd hwdwpdbp unwlunwpwu. Swywygnhwgdwu
ww2unwwunteniu:

—  LJwaquwgnyu Gynpn wpnynctuwytunnipintup wtwp £ huh 98%:

— budGpunnputpp wbwp E hwagbgwd |hutl SCADA hwdwywnpgny
nyjwiutph hwjwpdwu W hwnnpnwygdwu hwdwnp wuhpwdtawn pninp
uwppwynpnedutnny:

— DC Uubpwnpynudp wbuwp £t vwhdwlwithwyyh Ywjwuh quuwhwnydwsd
hnuwlph 0.5% -hu:

— budGpwnpubpp wGuwp E hwpdwp |huGu hgnpnigywu  Ypdwndwu
hwdwn’ Swjwuwnwup pw2huhy gwugh wwhwuglubphu
hwJwwwwnwuhuwl:

- budGpunpubpp wbwp £ hwdwwwuwwufuwu  |hugu LVRT- h
npwdwnpdwl hwdwp® Iwjwunwuh pw2tuhy guwlugh wwhwuglbph
hwdwéwyju:

- Uplwhu EGYunpwywywunwd  inGnuywywsd huytpunnputpp / PCU-
UGpp wtwp E ntubuw 5 nwpyw Gpw2tuhp:
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— bhudGpwnpubp  wpwnwnpnn  puytpneegntup Ywd  puybpnipynLuutpp
wbunp £ hwjwuwnwagnpytu hGnlywiny.

o 1SO 9001 — npwyh Ywnwwnpdwl hwdwywpagbin W

o ISO 14001 - 2ppwyw  dhpwdwinh  Ywnwlwpdwlu
hwdwywngbn:

- dd hudtpunnputipp wbnp E punpt) wju wpunwnpnn puytpnceinluhg
ywd puytGpnreyntlutphg, npnup hwdwwwwnwupuwlnd BU hGuinlyw
wwhuwlgubphu.

o Upuwnpnnp wbwp E nllGLw wnUwqu 5 (hhug) wnwnyw
wpunwnpwywu thnpé, nph pupwgpnid jwunwnpytb) E wnujwqu
J6y  Spwahp  Uwpiwwnbudwsd  Ujwqwgnuyup 50 Udwn-h
hwdJwndtp huyGpunnputinh hwdwnp: WYGhu, wpunwnpnnp wtunp
E nluGlw 3 Q4w gnudwpwihu hgnpnipjwdp  hudtGpunnputnph
wnpunwnpnLpjwlu W inGnwiywydwu thnpé:

o Upunwnpnnh wnwpwnpywd huybpunnpubpp wbup E nluGuwlu
wnujwql  Gpbp  wwnpdw  gnpdwnUwywl  hwodwnnd,
Lwhupuwnptih Eudwuwunhy Yihdwjwwu wywjdwuubpned:

Uplewjhu d4 Uplewihu S Unnnih Ununwddwl ynuunpniyghwutipp wpnn Bu jhubg
Udnnnth wd dhpujwd pLp Jwrnnygubp, Ywd wplhu hGunlnn uwpptpny /
UdnUnwddwlu wnnpkytGputpny,

ynuuwnpnryghwub

ISO 9223. UbLwwnutph W hwdwénywsdpubph  ynnnghw -
UrpUninpuwjhU ynnnghw - Ywuwywnpgned:
ISO 9224. UbGwwnutph W hwdwénywsdpubph  ynnnghw -
UpUnnpunwihbu Ynnnghw - Ynnnghwih  Ywuwnbgnphwubnh nnnnpnnn
wndtpubp:

e  “Thqwjup W 2hUuwpwpwywu w2huwwnwuputpp wbwnp E
hwdwwwuwnwuhuwutl 33 Shuwpwpwywu unwunwnu 11-6.02-2006-hu:

e Swlugwjhu wnplewihu ElGYwnnpwywjwuutnh JGhuwuhywywu
ywnnygubpp, EGYwnpwywl w2fuwnwupltpp W punhwuncp Jwynedp
wtwp E Gpb2huwynnytUu wnudwqu 5 tnwpny:

n

e Unnnuh Jdnunwddwl Ynuuwmpniyghwltbpp wbunp £ Ywpnnwlwl
nhdwyw)t| bwhuwagsdh Jujpnid utjudhy ptinh ywhwugutnhu

e UnUunwddwl ynUunpniyghwutpp wbwp £ Lwpuwgdwd hubl,
wjuwtGu np nhdwyw)Gu wnwyGjuagnyl pwuniu W dwl pGrhl:

Pwgh Uadwsdltnphg, hGunlyw] wuwtyunutpp wtwp £ Yhpwnbih hubu
hGwnlnn uwppGph/nnpGyGpuGph hwdwn

—  Ywjwultph hwdwp wnwewpyynn hGunlinn uwnptpp/nnpGyGputnp
LUwhuwwuntbudws Gu 25 nwpyw bJwqugniu 2whwagnpsdwup whwnwuh
(huGint  hwdwp: Uwwnwywpwpwd hGuinlenn uwpptpp / vipGyGputpp
wbwp E wlugutlu nwphpwiht pGuntn wnwlugpwihu pwnwnphsutph
wnnudnd, huswhuhp GU wnwugpwywiutnp W 2wndhsutpp:

— IEC 62817. "thqwjuh npwywdnpnud wnpliwihu hGunlnn uwpptph /
wnpGyGpuGph hwdwn:

— IEC 62727. 4 hwdwlwngtph punipwagnhsubpn wpliwihu hGunlnn
uwnptnph / tnptyGpuEph hwdwn:

Uy Gupwhwdw- Udd EGYunpwywjwultpnd  ogunwagnpddnn wy  Gupwhwdwywpgbnp/
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Pwnwnnphgp

Ywnpqgtip /
Pwnwnphgutin

Swyjwuwnwagnpywd

uGpunh$hlywgdwu
JwpJhUubp

Ywjwlh
ytnpwhuyhy

OntplnLpwpwlw
Jwlu Ywywu

StEhuhywlwl punLpwaghpp

pwnwnnheUtpp (Uwinchuutn, dhwyghsutn, dhwgdwl wnntthbn, 2npwjwlywl
ww2unwwunn uwnpbp W wyu) wtwp £ hwdwwwunwupuwubu EEYunpuywu
wudwnwugnLpjwu hwJwwwwnwupuwl UhowaqgwjhU/wgguyhu
unwlbnwnpwubphu, uwpptph  wyuywynn uvwwuwpydwu Yuwuph W
Gnwuwywhu  nhdwnpnijwt wwwhnydwlu  hwdwnp  wwhwlUgynn
npwyutphg pwgh: (IEC unwunwnup $4 hwdwywpgtph DC Jwncpultiph
hwdwn Jpwydnwd E: tunphnepn £ wpdnud, np dhgwuwypnud  pwugopjw
inbnwnpdwl 600-1800 Ynjuin dwinthulbpp wGunp £ hwdwwwwnwupuwltBu 25
wnwnyw whunwubihnipjuwlup EN50618/TUV 2pfg 1169/09/07 Lwhuwgdhu):

dd Unnnih Jhwyghgubpp wbwip £ (huGu pwnpép npwyh W gGpwnwubh E,
np thnpéwpydwd hubu puwn EN 50521-h:

ElGyunpwywjwultpnd wnbnuywywd dd  dnnnuutpp/hgnpnipjwu
wpgwynphsubGpp  hwjwunwpdwgnpdwl  hwdwn  wbwnp B niuGuwl
hwjwuwnwagnpdwl JuybGpwywl hwyjwunwgntp, hwdwéwju yGpp Uodwd
IEC/UL unwunwpwutph ILAC-h hwjwwwpdwanywd jwpnpwwnnphwubph
ywd NABL hwlwunwpdwgpwd ubpinhdhywgdwl YtGunpnuubphg Jdtyh
Unnuhg:

Swdwywnap wbwp E nuGlw Ywjwuh dGpwhuyhs, npp wnGnwnpynud £
pw2tuhy gwugh htun thnpuuwwygdwl yenned (@Y): Lwjwuh yapwhuyhsp
JGpwhuynwd £ hwdwywpgwiht Jwywpnwyh swihnuduGpp W npnanud £
wjwuh wwpptp uwppbph gwuywhh  w2huwnwupwiht wwjdwultpp®
Uws  Lwwwnwyutphu hwdwwwuwnwupuwubgutint  hwdwn: U
Jwnwywnpnwd E  pninp pudGpninpuGpp W npwug  hGn Yuwwd
uwppwynpnidutpp, huswhuhp GU Jwjwuh YynunGuUuwwnp Jwpuyngubn
wd nGwywnnp Jwpunyngubn, Grt wnyw U, wwwhndtGind, nn Upwup
wpunwnptlu hpwywl W nGwyunhy hgnpnpyjwu Jwlwnpnwyubn, npnup
wUuhpwdtown GU PY-h gwuywih ywpwdtwunpbpp pwywnpuwpGine hwdwn:

OntGplenLpwpwlwlwl Yuwywlp huwpwydnpnipintu Yunw swithwapt) pninn
wnbuwyh onbplentpwpwlwywl thnthnfuwywultpp, ywhwwubp tnyjwijutpp
wwhGuwnnwd w ynLtuGuw inGnwywu w hGnwywnwywpynn
ynudhgnipwghwih W dpwgpwynpdwl huwnpwdnpnieyniu: Yunpwdwnnyh
pwg hwnnpnwygdwl wnpdwlwagpnieiniup: Ywjwup hwnniy bwhuwgdywd
(huph hGnwynn JGyniuh nwpwspubpnud pwgonjw wntnwnpdwu hwdwn:
LswithyGU hGunlyw| wwpwdGunpGpp.

—  QG6pdwuwnhbdwlup
o Swuwwunp-30/+70°C
o O2gpwuinipentup 0.1 °C

- Swpwptpwywu funbwyncinLup

o Swuwwuntup 0 - 100%
o DO2gpwuinipinLup +/- 3%

- UpUnmnpuwhu dugnidp
o 600-1100 Up
o DO2gpwuinipinLup +/- 0.3 Up

- UpBquyuwjhu nwnhwghwl / Swnwagwjrenidp (whpwundtup)

ISO 9060 nwuwywngned. UnwehU nwu (WMO jwy npwyh)
Swunwuncdp 0-2000 Y / U2

Uwtyuinph wpbéwagwupp 305 ~ 2800nm

Mwunwupuwl dwdwuwyn dnunwy. 5 Jwjpyuwl: (95%

O O O O
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Pwnwnnhgn Sthuuhywywu puniLpwaghpp

wnéwagwup)
o Skuwnwpwp 21 unbpwnywu
o 2qujniuncpntup Unwnnwy. 7-14pV / Ywn.J?
- BwudnL wpwagntpjniup
o 3Anphgnuwywl wnpwantpintu
o Swuwuwlntup 0-50 U/ dny
o DO2gpwnipintl 1 U/ dny

- PwunL nLnnnieynLlp
o Swuwwuntup 0° - 360°
o DO2gpwnnLpjniup 2°

- Sbnnudutpp
o @Gp wwpwutpn Ywd wy dwdwlwlywyhg YnLinwydwl
wnbGpuuninghw

o UnpEywnnpwhl tnwnwdp 200 uu?

o D2gnpwnnLpinLup 5%
Unuhwnnphugh hwdwywngp wbwp E dowydwsd |huh wjuwbu, npwbugh
wwnwnyh Ywjwuh 2whwgnpddwtu ginpw) W dJwupwdwul nhnwpynwd W
hwjinuwptnyh gwuwgwd dwhunnnid Ywd 26nnLd:

UnUuhwnphug

Syjwutph hwywpdwlu huinbpdtjuutnp hGnljwiu Gu.

¢« hudtpwnnputp® phudGpnnph dnunpwihu W Gpwihu gnpédpupwgh
thnthnfuwywuutbph hwdwn:
e OntplnLpwpwlwywl Yuyw:
e Quthhy hwzuhgltin ElGYwnpwguwilguw)hl puytnniejwlp
dwwnwywpwpynn ElGYunpwywu EuGpghwl swithGine hwdwn:
Wu pninp wnjywubpp ntnuipyynud Bu JGpwhuydwu  yunpnu, npwntin
wnbnunpyué £ SCADA hwytGjwép: SCADA-U wupunhww quwhwwnbin £
hudGpunnph wndbputpp® npwug wwpwdGwnnptpp yepwhuyGine W nunnhy
gnpénnnieynLtuutn Ywunwpbine hwdwn:

b phyu wjing ytpwhuyyned Bu hGuinlywy thnthnpuwywuutpp®

=  Swught dwwnwywpwpynn EGyunpwtutpghwl, npp hwadwpyyncd
E wdhulutnny, lmwphutpnd wd w)| cwdwlwywhwwndwsutnny:

Swugh jwnpnudp W hwdwhuwywuntpinLup:

Lwjwuh punhwuncp hgnpnipyntup”™ wywnhy W nEwyunhy:

dwaquwjhl hnuwupp W jwnpnudp:

Unwpdws wywnhy Eutpghwu:

Opwywu EuGpghw:

LYwwnwpnnwlwuh hwpwptGpwygnieinLup:

LUwjwuh JhghUu Juwwpnnwwup W jncpwpwlgnip dnnnuwi2uinph

hwJGdwwnwywu Yuunwpnnwywup:

*  Awnwagwjpnudp, 2nppwlw Jhpwdwiph ebpdwuwmnhtwup W wy
hwdwwwwunwupuwl Jguninpunwhu thnthnfuwywuubpp:

=  hudGpnnph  JYwpgwyhbwyp, wnwdbugnyl hnuwlph YGuwp,
EuGpghwu W hnuwuph wgnwuwllGpu nL whunnpn2nidutnp:

*  Ywuwh whunnpn2nidp W fuwthwuncduGnh yGpwhuynnniejniup:

Wu pninp nwijutpp hwuwtblh yhutu  EGyunpwyuwwuh yGpwhuydwl
ysuwnpnuncd, huswtu bwle huntGputunny hEnwywnwywnpyGiny:

SCADA hwdwywpgp wdbU on Ywwhwwuh wndwiubpp  wnbnwywu

152



Pwnwnnhgn Sthuuhywywu puniLpwaghpp

wwhnwunnwd: AFwgh wyn, Yyhpwywuwgyh wpwnwphu ywhGunwdnpnud W
nyjwutph  wwhwywunwd Yuwjwuh uvwwuwpynwdp W hwuwlGhnipntup
pwnGwytine hwdwn:

SCADA hwdwywnpgp ynctuGbw ingjuwiubph wpunwgnidwl Jh pwuh Jhgng.
YwjwUuh punhwunctp wbupp wnwyt| Ywplnp wpdtpubpnd hwuntps, npp
hUwpwynpnipintu unw inbult) jnipwpwlynin huyGpuinph, 2npwh ud
ontpnLpwpwlwlwl Ywjwuhu dwupwdwultpp: Wu bwle yuGpyuwywguh
hwadGwnynipyniultn, dhnnwdubn W hwdbdwunniejniuGp W whwqulgbph
wnbnGywdwuwnjwuutn, npnugnud  wwhynd W hnGUnhdhywgynd  Gu
Lwhiwqgnpwywu whwqwugbpp, hwunwwnywd whwqwugbpp W hwjnuh

whwquwugbpp:
Swlugwyjhu Mwhwlgdnwd £ 3wjwunnwuh hwupwwbtunipjwl Yhpwnbih optuputnh W
thnhujuwuwwygnrd ywunuwywnagtinph hwdwwwunwufuwlncendu® wqquyhu,

nwnpwdw2nppwlwiht ywd inbnwywl dwywnnwyny:

Swéwhiwywuncejniu b jwpned

Uwuphy-1 d4 EGYnpwywwup wbwp E Jupnnwuw wwwhnd 0.9 W 1.1 J.E jwpdwdp
wluwhdwUwthwy  Ywniu - $ncuyghnuwineeintt dhwgdwu  yGwnnd b 49 L 504 3g
hwawhwywunipjwdp hwdwlywnpgned:

Wu ntdhuutphg pwgh' $4 Yuwjwup wtwp £ wwwhnyh uwhdwujwsd Ujwquagnyl dwdwpwlwyh
ywjniu $nLuyghnuwinipeinil’ hunlyw) wwydwuuGpned.

= 49-hg 50.4 hwowhiwywuncpyntuutph W 1.1-hg 1.15 dhwynp jwpdwl dhpwywpnid® d4 uywup
wtwp EJvhwgywd Juw wnujwqu 30 pnwt.

= 49-hg 50.4 3g hwdwhiwywunrpjwl W 0.85-hg 0.9 vhwynp jwpdwu dhpwwjpnid® $4 Yuywup
wtwp EUvhwgwd duw wnudwqu 30 pnwb.

= 48-hg 49 3g hwtwhiwywunrpjwu W 0.85-hg 1.15 dhwynp jwnpdwl vhpwywjpnid® d4 Yuywup
wGwp EJvhwgwd Juw wnuyjwqu 2 pnwb.

= 47.2-hg 48 3g hwwhiwywuncpjwu W 0.85-hg 1.15 dhwynp jwnpdwu dhpwwpnid™ S uywup
wtwp EJvhwgwd duw wnudwqu 20 Jwjnywl.

= 50.4-hg 52.65 3g hwdwhiwywunpjwu W 0.85-hg 1.15 Jdhwynp wpdwu dhpwywpnid® d4
Ywjwup wGwnp £ vhwgywd Juw wnudwqu 3 pnuwt:

4 wjwuh wupwwunnidp wwnuwnhn £ hGnlyw) hwuqudwupltnh wnywjnipjwl wwpwawjned.
= 47.2-hg 52.9 3g hwdwhiwlwunpjwl nhwwwagnuhg nnipu gunuyGint nGwpntd.

= 0.8-hg 1.2 dhwdnp wpdwl nhwwwgnuhg nnipu gunuybine nGwpenud, pwgwnnipjudp Ywnb
nlnnnipjwdp  huwthwunwdubpht «Pwpap bW gwdp jwpdwu EuGpguwdwwmwywpwpdwlu
wlpiwthwlu  wwwhnynud»  pwdund  UJwd  gbUGpwwinph w2huwwnwlph  ntdhdh
wwwhnydwdp:

Uhwgdws duwint W wupwwindGint wwpwwnhp nGdhdutGph Jhpwywjpnud $4 uwywlp Ywpnn E
wlpwwnyb|, uwywju nw wwpuwnhp sk:

JdGpp Uoqws' wphuwinwlpwihu  nGdhdubph nhwwwanuubpu no wnwybjugnyu  dwdytnubnp
wwwybpdwsd U AdSwwwwmybp 1-nLd:

153



1,25

1,2
Allowed to trip
1’15 —————— L e L T T -
. t=30 min :
S 11 1
o 1
£ o5 i
a (7] = = 1
< o E Continuous = :
1
o~ . m
T Al Al operation Al 1
() = — - 1
ap 0,95 1
© I
= I
>O 0,9 i I
t 230 min JI
0,85 | o o
Allowed to trip

0,8

a7 48 49 50 51 52 53

System frequency in Hz

QSwwwwnytp 1. Iwtwhiwwunpyntuqwnpnd nEdhdutph nhwwywagnup b w2fuwwmwuph
Ujwquagnylt dwdwlwyp: Ept dwdwlwlyp gbEpwqwugynwd EY wnwlug wlUpuwthwl
w2hluwwnwupwjhu ntdhuh Jbpwnwnuwine ywjdwuubph, wyw $4 Juwjwup YJwpbh E
wlupwwnbl: Ywnpdhp gdhg nnLpu gunnuynn ywjdwuubph nGwypnd 4 Jujwlup ywpwmwnhn
wbwp E wlpwwyh: ElEyunpwywlu gwugh gwdp jwpdwlu ntwpnwd qgbUGphwwnnpubph
Uhgngny Jhwgnuu wwwhnybint wwhwlugutpp Yhpwnynwd GU Jhwjt Jupdwunle
huwthwuncdutph nGwpnid:
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Pwpép b gwdp jwpdwlu EuEpgudwwmwluwpwpdwl wbuhiwhwlu wwywhnyned

b PNl «Iwtwpiwywuncpyntu W jwpnud» pwdund U2ywé uwhdwuywd (wpdwl nGdhdutph,
D4 ywjwlp jwnpdwu hgtigdwl, hUswybu LUwl jwpdwl Ywpdwnle pwpbpwgdwl pupwgpnid
wwnpuwnhn wbwnp E Jhwgwd duw gwughl: Owbtpwghnu nGdhdubpp wwuwnybGpdws Gl
Qdwwwwmnytbn 2-nd’ jwpdwl Gnwdwg W Bpydwqg hgbgdwu, huswbu Lwle jwpdwl wnwnpwihh
nGwpnid: Lwpdwu wnwpwihh nGwypnud Lwywwnwlwhwnpdwp £ wdGUwpwpép $waquyhb wpnudp:
ElGyunpwywl hnuwuph jwpdwu hobigdwl wwpwawinwd bwywunwywhwpdwn jwpnudp wdGuwgwsn
dwquwihl wpnedu E:

13 May disconnect

1 Required to stay online

May disconnect

Voltage at NCP i

= 3-phase fault
= 2-phase fault

100 anc
150 220 500 1000 1500 2000 2200 2500

milliseconds after voltage drop

0

QSwwywwnybp 2. Swédp W pwpép wpdwl  EuGpqudwnwywpwpdwlu  wUhpiwthwlu
wwwhnyuwlu nbdhdutp: Lppwgdywd wnmwpwépnud Eubpgwpinyp Yupnn B wlugwwnyby
trnwdwq puwthwudwu ntwpnwd b wkwnp £ gwught vhwgdwd duw Epydwq puwthwudwu
ntwpnLd

Yhuwdhy jwpdwu wwywhnyned

P4 Jwwlup wwpunwnhp wbunp E  nGwywnhd  hgnpnipinlt wwwhndh gwdp  jwpdw
EuGpqwdwunwywpwnpdwl  pupwgenud W YJwuh nGwynhy  hgnpnipnt®  pwpan  jwndwl
EuGpguwdwwnwlywnpwpdwl pupwgpnid: 4 Ywjwup wGunp £ hwdwwwunwuuwluh SSwwywwnytp 3-
nd gnigwnpwéd  ywpwdGnpGphu wu nGwpbpnud, Gpp jwpnudu puyuh 0.9 Jhwdnphg Ywd
pwnépwluw 1.1 Jhwynphg: Wn nGwptpnwd nGwywnhd hgnpnipintup wnwgUwjungpinlu ynctuGuw
wywhy hgnpnipyuwl UYwwndwdp: Runcpwaph Ynpp Ywpnn £ nwwnwlytp 2 <k <6 Jhpwlwpnd:
UwhJdwudwd wndtipl £ k =2, Grb gwugh owbpwuwnph Yynnuhg wj wndtp uwhdwuywd st:

N&wywnhy hgnpnipjwl wwwhnynudp uwhdwlwhwyywsd £ d4 hudGuinnph undhuw hgnpnipjwdp:

NGwywnhy hgnpnipintt UGpwpyGine wwhwgp® puin yepp Logws wywydwulbnh, nwnwnpned £ wju
dwdwuwy, Gpp jwpnLdu wnuywqu hhug Juwpyjwu 2wpniuwy Juncd £ 0.9 W 1.1 Jhwynph gnwnned:
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Reactive current .

0,6 0,5 4 , ¥ ), § 0,2 03 0,4

Voltage drop/rise

Qdwwwwnytn 3. NEwywmhy hgnpnipjwu wwwhnynud® 2 £ k £ 6 phpnipjwdp (wpdwl
Eutpgquwdwwnwwpwpdwlu nGwpnLd

Jtpwdhwgnod uwthwuncdhg hGwnn
Grt d4 Eynpwlywwllt wupwwnyt) £ uwhwudwu hGnlbwupny, wwyw yGpwdhwgndp wbinp E
annoh, Grb wwywhnyywsd U hGnlyw| Gpynt wwydwuubpp.

= wnudwql 10 pnwt wupundte Ynyhu ywhwwudtb) £ 0.9 hg 1.1 Jhwynp jwpned.

= Unyu dJwldwlUwywihu uJvhpwywjpnd wlpunuty wwhwwudt, £ 49.0-hg 50.4 3g
hwbdwhiwywuntejniu:

Gprt d4 bEyunpwywjwup wupwwndtb| £ owyGpwwnnph ywhwugny, wwyw wju ypyhu Yuhwguh dhwju
owGpwuwnnph wgnwuwuny:

Jbpwdhwgdwl pupwgpnid 4 EGYunpwywjwup gnpswpytint hwdwp  hgnpnyejwl  26ndwu
JGonipynLup swbwp E gGpwaquugh JGYy pnwtnud hnuwlph UndhUw) Gipwjhu hgnpnipjwU 10%-n:

Mw2nwwuncpjntu

dd ElGYnpwlywjwup yw2unwwubine b gwugh uynt 2whwagnpndndt wwywhnyGint hwdwn wbwp E
wnyuw |hubu ywonwwuwywlu dnuyghwutn: Ywjwuh ubthwywuwwnmbpu £ ywunwuhuiwlwwnne 4
ElGYunpwywjwuh  swihtph Ywpgwynpdwu W wubhpwdton  wwounwwluwywl  dnLuyghwutpnd
ghudwU hwdwp, npwtugh $4 EEYnpwywywup®
= yw2unwwljwsd |huh  EGYnpwdwnwywnpwpdwl hwupwihu gwugh puwtwuncdubph L
wwwnwhwnutph ywwndwnwd Juwuhg.
= wuwo2unwwudws thuh ynpyuynn wudpwq vJhwgdwu ywindwnwsd yuwuhg.

= yw2unwwljwsd |huh wugwwnndubphg' 4 ElGYnpwywjwuh hwdwp ny Yphunhluywu
hpwyhdwyutpncd:
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Swugh owbGpwwnpu hpwywunt £ wwhwlglb] wywounwwlwywl dnuyghwubph hwdwn Udwd
wndtGputph thnthnpuncd opjGYunp 2whwgnpddwl UG nubinig htwnn, Grt nw Ywplnp £ hwdwpnud
gwlugh 2whwagnpénuwdp Yuwyntbwgubine wnenwdny: Wnnthwuntbipé, wyn ginthnpunceinitup swybnp £
wnwowlw Uwhuwagdh wwhwlgubphg nnipu gunudnn gwugh utpgnpdnipjwup Gupwyw d4
ElGYnpwywywuncd:

Muw2unywunLpjwl dwdwbwlwjhu Yupgwynpnrdubp
Uhpwnynud BU UnjnLuwly 1-nd UpJwsd wwunwwlnipjwl dwdwlwywhlu Ywpgwdnpnwdubnp:

Mwhwlgdntd £, np d4 EGYunpwywjwup wwwhnyh wwunwwunipjwl 62anhn uwpgwydnpnidubp,
npnup wbwp Eoquugnpéytu guwugh owytnpwuwnnph Ynnuhg bwupwu ElGYwnpwywjwuh Jhwgndp:

Swlgh owtGnpwuwnnpp Ywpnn £ gwluywgwsd wwhh wywhwlgb) YwngwynpneduGph thnthnfunweyndu:

Unynruwy 1. Mw2unwywuncpjwlu dwdwluwyh Yupgquwynpnedubp

Muw2unywlwlwl $nuyghw Ywnpgwynpnwd Ubpwindwl dwdwlwly
Lnndwjhg pwnén

hwswwywlnLp)nLu 53 Hz 200 pnwb

Lnpuwjhg gwép

hwswhiwlywlnLpjnLu 47.2 Hz 200 pnwt

Lnpdwjhg pwpap qwnnd 1.25p.u. 500 pnwt

Lnpduwjhg gwdp jwipnut 0.8 p.u. 5.0 Juynlw

Uywhy L nEwyinhy hgnpnrpjwl upgwynpnid

dd EGynpwywywup wtwp E ghudwd (huh wywnhy W nGwyunhy hgnpnipjwt Ywpquynpdwu
dniuyghwubpny, npnup wbwp E Jupnnwuwlu Ywpquynpt, d4  EGYnpwyuwywuh  Ynnuhg
Jwuinwywnpwndnn wywinhy hnuwupp/hgnpnieindup’ Jhwgdwu Yewnned, Yhpwntind upgwydnpdwl
dtdnipynLuutn wwpniuwynn Ywngwantn: 4 ElGynpwyuwywup wbunp £ hbwpwynpnieintu nlubuw
unwlwint wywmhd W nGwywnhy hgnpnipjwl Yuwpgwdnpdwl  JGénieyntlubn® undhbw) wywnhy
hgnpnipyjwu wnudwqu 1% JGdnipjwdp ntgnpnighwynyd: Spqwd  Yuwpgwynpdwl  JGdnipjnLtlhg
wnwybjuagniu pnywunnth nbwywu 26nnudp wtnp £ uquh Undhbuw) wynhy hgnpnejwl 5%-p:

Anpswpyywd wywnhd W nGwywnhy hgnpnipynluutph ywpgwynpdwu $niuyghwutiph bwpubwywu
wwnwdtunptnpp npnadnud GU gwugh owGpwwnnph Ynnuhg' Lwhupwl opjtywp 2whwagnpddwl UtGp
nutn: Swugh owtpwwnnpp Ywpnn £ gwuwgwd wwhh wpwnwphU wgnwuwuny wywnhdwgut) ywd
wwwwywnmhywgub| ywpquwdnpdwu uwpptpp W uwhdwut) ywpgwynpdwU Unnp JGénigynLultn:

Swiwhiwjhu punctpwaghp

dd ElGYunpwywywlp wtwp £ unpdwihg pwnpép hwdwhiwywunipjwu (LFSM-0) nbwpnid w2tuwwnh
hwiwhiwywunipntuhg uwhdwuwtwy Ywhudwdnipjwlu ntdhdnwd: Gt gwugh owbtpwuwnpp
Yndwuwnnid sh wwhwlgnd, www $4 Yuywlp wbunp £

*  wwwhndh wdpnnonipjwdp hwuwlbih wywnhy Gpwhu hgnpnpnlt® 47.2 W 50.4 3g
hwdwhwywunipjwu Jhpwywjpntu:

Uuywhu wju hwugqwdwuphg Yndwnnwd wwhwlgyt) E' pE ny, 4 yujwup wbwnp E
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=  Udwgbguh Gpwhu wywnhy hgnpnigyntup® UGy htpgh hwadny undhuwy hgnpnipjwl 40%-h
swihny, Grb hwawhiwywunipintup gGpwquwugnud £ 50.4 3g-p, W tipp uwhdwudws LFSM-
O-U gbGpwyznnn E wywhy hgnpnieywl pninp Jincu UnpdGph UJwwndwdp:  3gnpniejwl
Ldwgbguwl hwdwn hndwl yGwn E Gpwhu hgnpnipinctup wju wwhpt, Gpp gGpwqwugdtb) £
hwwhiwywuncpjwl 26Up, W wtwp E wluthnthnfu Juw wjlpwl dwdwlwy, pwuh nbtn
hwwhuwywunceinLup 50.4 3g-hg pwnép L:

»  wlpwuwnyh, GrE hwwhiwywunieintup gwsdp £ 47.2 3g-hg Ywd pwpén £ 52.9 3g-hg (nG'u
«Quwhiwywunrpyniu W jwpned» pwdhup):

Grbt hwiwhiwywunLeinlup pwpép £ 52.65 3g-hg, wju nbwpnwd Gpp hwny £ 4 Gipp UJwagbgut)
hwugutiny Uhusle wnbw hgnpnigjwt 10%-p, www d4Y Ywjwup wpnn £ wupwnyb), uwyuwiu nw
wwnuwnhn sk

Gpp wnyw Gpwhu hgnpnieyniup hgund £ uwhdwldws unpuhg, huswbu pbpdwé £ JGpp
hwtwhiwywuntejwl  wnwwwunwdubph  pUupwgpnid, nw  sh  hwlunhuwunwd unyu  wwhwlgh
puwpuwnned:

Snuwlph hwwhiwywunLpjwU puntpwahpp pGpwd £ SSwwwwmytp 4-nud:

1,2

0,38

0,6

0,4

02

Active power in p.u. of available power

Allowed to trip "

0 e
47 48 49 50 51 52 53

System frequency in Hz

QSwwywwnytp 4. Inuwluph hwwhiwwuncejwlu puntpwaghnp

NEwywnhy hgnpnipjwlu ntdhu

Mwhwlgdnd £, npwbugh $4 Ywjwup w2fuwunh Qdwwywwnytn 5-nd wnpdwd nbwynhy
hgnnpnipjwl ntdhdutph 2ngwlwyubpnd:

Lhwpdtp wywnhy hnuwuph/hgnpnigjwl Giph pupwgpnid nw hwdwwwwwuhuwlnwd E hnuwlph
hgnpnijwl wjuwhuh gnpdwygh, npp sgnpdwnydwd 0.95 W gnpdwnyywd 0.925-h dhpwwpned E:
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o
%

o
=

o
=

Active power output in p.u.

<

05 0,4 03 0,2 01 0 0,1 0,2 03 0,4 05

-0.33 . Q/Pmax . 041
Under-excited / Over-excited

QSwwwwnytp 5. D4 Yuwjwuh yuwpumwnhp bjuquagnyu nEwywnhy hgnpnipjniup

NEwywnhy hgnpnipjwu Yunpgwynpned

dd EEYynpwywwlup wbwp E Ywpnnwlw wwwhnyt] nGwywnhy hgnpnipjwl Yupgwdnpdwl
hGinlyw| ntdhdubpp® «NGwywnhy hganpngjwu nGdhd»  pwdhunid  LUoyws  ntdhdubph
uwhdwuutpned.

= UWohuwwnwlp® hgnpniejwl hwuinwunnil gnpdwygny Yud hwuwnwwnniu Q-ny.

= Whwwwlp' gwugh owbtpwwnph Ynnuhg hGnwdwn Ywpgwynpynn hgnpnipjwl
gnpdwygh Ywd ntwywnhd hgnpnipjwt ywpgwynpdwl dGdnipjwl Yhpwndwdp.
=  Uywhy wpdwtu JGpwhuynd® Q(U) Ywd (U) hgnpnipjwu gnpdwlygh wwpwdtinph
Uhpwndwdp (nG'u Gdwwwwnytp 6-p).
= Whuwwnwtp' Q(P) Ywd (P) hgnpnipjwu gnpdwiygh wwnpwdbwnph Yhpwndwdp (inG'u
QSwwwwnybp 6-n):
Fuwywunt wfuwwnwlph pupwgpntd wynhdwgynn ntdhdp wbtwp E hwdwéwubgyh gwugh
owbGpwwnph hGwn Uwhupwl EGYnpwywwlp 2whwagnpddwu JGe nUGp: Swugh owbGpwuwnpp
hpwyniup nluh wwhwugtint, np ElGYunpwywjwup® GluGiny w2uwwnmwlpwihu wwjdwuubnhg, wuguh
Uty ntdhuhg UjnLupu:

Cos @ cos oA

0.95 0.95 - TTTTTTTTmTTsmsmsmsssssssssssssoee :

overexcited

Underexcited

1

1 11 Voltage at

the connection
point in p.u.

Overexcited

0.95¢

: underexci-

QSwwwwmytpn 6. 3Ignpnrpjwlu  (U) gnpbwlygh W (P) aqgnpbwlygh wwpwdtwnptn:
Muwpwdtnptph juwpqwynpdwl dtdnipjntuutpp wtwmp £ hbwpwynp thuh hwpdwnptgub
InYw wwydwuubphu
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Ywnquwynpnedp hwdwwpgh owyGphwwnnph Ynnuhg

Uwnnpl pdwpyywsd nbwptnnud, hugwtu bwle wy nGwptpnid, hwdwywngh owytpwwnplu hpwywunt
E wwhwUet| hnuwuph dnLwnph dwdwlwywynp uwhdwwdhwynd Ywd Ywjwuh wugwnned.

e Swdwywngh wudnwug w2uwwnwluphl uwywnuwgnn huwpwdnp yunwug.

e  Swugh owtpwwnnph guwugh swupwptnUujwdnipintl ywd gbnptnudwdniejwl nhuy.

e Unghwgdwl yunwlg.

e  Yuwjntu yhdwyhu wd gwugh nhtuwdhy Yuwjntuncpjwup uywnuwgnn yunwlg.

e JGpwunpngnud wd 2hbwpwpwywl dhgngwnnidutph hpwlwlwgned.

e QbLUGpwghwih Ywnwdwpdwl/EuGnghwih untinph juwnwdwpdwl/gwugh wluywnwlgnipjwl
Ywnwywndwu 2npwlwyutpned:

dd  EEynpwywjwup wbwp E Jupnnwlw gwuywgwd w2tuwwnwlpwht  wwdwulbpnd L
gwllywgwd wphuwwnmwupwihu YGinhg wdwnndwwn Yepwny Ldwqgbgub wywnhy hgnpneynlup’
hwugutiny dhusle wju phpwhuwihu wpdtph, nnp SCADA wgnwUuwund hwnnpnyt| E gwugh
owtipwwinph Ynnuhg 30 Jwjnlywuh pupwgpntu:

LEpnw2uwly tnmwwnwuncdutp
Npwbugh pwpép jwpdwu gwught Jhwgdwu wpryniupnd  JdhwgdwU  Yennwd  swnwowlwl

Unjnruwly 2-nud b Ungnruwy 3-nud Updwis wpdtputpp gGpwqwugnn hnuwlph twwnwunwdubp W
thnfuwnwpéd nwwnwuncdubp dY EEYnpwywjwlp wtnp £ wwwhnyh:

Unjnruwy 2. Ywnps Jhwgdwlu dwdwlwly UEpnwuwly mwwnwuncdutph wpryntupned
wnwowgwd wnwytjwagnyu pnyjwwnpbih swrwqwyendp®

LEpnwaluwly nwwnwuncdutph wnwpwgnwd

Lwlwljwlwl pyulwl n wnwybjwagniu pnyjwwnpbih hnuwupp
A/GVA-nLU
5 26
7 3.75
1 24
13 1.6
17 0.92
19 0.70
23 0.46
25 0.32
25 < n <40 (Uhwyu YEuwn pytn) 0.32 * 25/n
n > 40 (Uhwju YEuwn pytn) 16/n
2nyq pYtin (N=2, 4,6, ...) 5.25/n
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Unjnruwy 3. Ywnps vJhwgdwl dwdwlwly thnpuwnwpé Upnwuwly mwwnwuncdutph
wnpnynitupnid wnwpwgwd wnwybjwagnyu pnyjwwnptih 6wnwguwjenidp

Onjuwnwpé UEpnw2lwy nwwnwluncdutph

Lwlwjwywl pywlywl n wnwowgnwd wnwybjwagnyl pnyjwunnbih
hnuwupp A/GVA-nLU
n <40 5.25/n
n > 40 16/n

LUGpnwluwy wwuwnwunwubph W thnfuwnwpd  uGpnuuwly  tnwwnwunwdubph - wnwowgnwé
thwuwnwgh pnywwnptih hnuwtpp hwadwnpydnd £ Ungneuwy 2-nud W Ungneuwly 3-nud ppduwid
wnpdtpubpp  pwquwwwwnybind Ywpd Jhwgdwl Ssc-h hGwn, npp wwihu B hwdwywpgh
owGpwuwnpp.

Innax = Ssc * Lymax

@ppnnLdubp

dd ElGYnpwywywuh wnwewgnwd ppernwdutnp gwugh vhwgdwl YGunnwd wbunp E huGu hGuinlyw
uwhdwuuGpned.

Lbwpdwuwnl (10 pnwb): Pst < 0.5
Gnpywpwunle (2 dwd): P < 0.35:

Swwnncy ywwhwlgubp
hudGnunnputphu UepYwjwgynn hwunniy ywhwuglbpp hGnlywiu GU*

=  hudbpnnpubpp wbwp E hwgbgwd [hubl dnunph W Gph uwnwunwpun  JdGyntuwgdwl
ynunrinwghnu uwpptnny:

=  hudbpwnnputn wpunwnpnnp wtup £ uwhdwuh bwpupunpwsd jwpwihb Yuwh unnchtnp, huswtu
lwl  wwpunwwunipint W yeunpnuwywl  huynnnigjwt hwdwywnpgnd  JwupwdJdwul
JUnUhwnphug:

=  hudbpwnnputpp wtup £ hwgbgwd |hubtlu hwdwwwunwupuwuwpwn dwyjwd EMC dhiwnptpny
JnLpwpwlynip swypned W uhunctunhnuwp wihputph $hinptnny AC-h Jtbpentd:

= hudbpwnnputpp wbup E hwabgwd |hutu SCADA hwdwywpgh hGun hwnnpnwygdwu W
nywiutnh hwjwpwagnpdwl hwdwn wuhpwdton pninp uwppwynpnudutpny: Wu wbwp E
nLUGLUW wudhpwywu wpunwphu wwh W yGpwhuynnnipjwu hwpdwnwup:

= Pwgonjw nGnwnndwu hudGpunnputpp wbwp E nluGuwl wnudwqu IP65 Jupywuhy:

=  bhudGpnnpubpp wbwp £ ywounwwudws husu®

=  3nuwlph wytignLyhg

Uhuw| hnnwugnidhg

QGpunwpwgniuhg

Qtpwnndhg

Swywnwnd hnuwlphg

DY Unnnrh Ununmwddwl YnuunnpnLyghwutp

D4 dnnnuh UnUunwddwU ynUunpniyghwubpp wbunp £ (huGl ywd $hpujwsd Ywd dty/Lpync
wnwlgph 2nLpg wyuwnynn;:

Ununwddwlu Ynuunpncyghwlutbpp wbuinp £ Lwhiwgoywd |hublu, wjuwtu np  nhdwyw)tGu
wnwybluwagnyu pwdnlu b éjwl ptnubphu:
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Yhqwjup W 2hbwpwpwywl w2fuwnwuplbpp wtwnp £ hwdwwwwmwufuwublu 33 Shuwpwpwywu
utnwlunwpun 11-6.02-2006-hU:

Lwpnn U wwhwlgyt| b wnwowpyyned E hpwwlwgut| wdpniejwU thnpdwnynedubin:

Annwunwnwdpp 2wwn nynipwlghy £ W ntuh 1.5 J tunpnigjwl uinnpGpynyw optp™  +/- 0.5 JGun
ubgnuwjhUu tnwwnwundubpny;

Stnwuph Yihdwwninghwu, npp gngnpndned £ wnndjwy opwihb wnyncuwyh htw, gnyg £ wwihu, np
hnnwuwpwsdplu nluh uwngwywiGint hwywuwywuncentt: “w wGwnp E hwodh wnlbp hhdpp
Uwhuwagsdblhu:

Ywjwluh yGpwhuyhy

Swdwywngp wbwp E nilGbw Ywjwuh JdGpwhuyhg, npp wnGnwnpdned £ pwpfuhy gwugh htwun
thnfujuwwwygdwlu Yeunnd (PY): buwywuh yEpwhuyhsp yGpwhuyned £ hwdwlywpquwihu dwywnnwyh
swhneduGpp W npnanud £ Juywuh wnwpptp uwpptph gwulywh w2huwnwupwihtu wywdwuutpp®
UoJws  Lwwuwwlutpht hwdwwywwwupuwubguGine  hwdwn:  Wu  ywnwdwpnwd £ pninp
hudtpwnnputpp W npwug hGwn Juwywsd uwppwynpnidutpp, huswhuphp GU Yuwjwuh YynunGUuwwnnp
dwpwnynglbp Ywd nGwywnp dwnpunyngutin, Get wniw Bu, wwwhndtiny, np Upwup wpunwnptu
hpwywu UL nGwywnhy hgnpnipjwt Jwywpnwyubp, npnup wuhpwdbton Bu ®Y-h  gwuywih
wwpwutwnptpp pwydwpwntine hwdwn:

Uhwyghs jwud Jhwgdwlu inncthbp
Uhwgdwu nncthtpp wewnp £ hwagbgwd |hubu tnwpptp uwpptbpng®

Uwwhnyhsutin, npnup ww2wnwwunwd GU jwntpp EGHnpwywl wbuwnppniejnlultnhg.
Ulpwnhs-uwnp® jwntpp hnuwuphg wnwudlbwgubint W wupwwinGint hwdwn:
QbnjwpJwUu uwpptn.

Annwugdwl wntpdhuwg W hnnwugntd.

Uhghu jwpdwu inpwbudpnpdwwnnpubp

Spwuudnpdwwnnputiph Ynpnuwnp swtinnp £ gbipwquwugh 1%-p:

Uhohu |wpdwu wpwUubnpdwunnpubpp Lwhuwgdbhu  wbwnp E hwpdh  wnUb wGnwuph
pwnanpnLpjnLup, npp gnudned £ 6ngh dwwnnwyhg 1930 J pwpannipywl Yypw:

Odwunwy nmpwluupnpdwwnnpubp
hudGpwnnp wnpwuudnpdwnnpwihtu yGunpnuutph, JdGpwhuyhy ysunnpnuh W MwhBunh hwdwp
wUhpwdtown Gu Jh pwluh odwlunwy tnpwuudpnpdwwnnpubn:

Odwlnwy gwdn wpdwlu nudwihu  inpwludnpdwinnpubpp Yhebigublu  huyGpunnputph  Gpwhu
wnpnudp” Jncpwpwiuginen Juypnud odwunwy  Swnwynieinlultph hwdwp wuhpwdtun Eubpghw
wwwhnybne hwdwn:

Odwlunwy wnpwuudbnpdwunnputpp Lwhuwagdtihu wGunp £ hwdh wnub) tnGnwuph pwpénnipniun,
npp guuynwd £ Sndh Jwywnnwyhg 1930 J pwpannipjwl ynpw:

UwinLhuutp

Pninp Jwinthultpp whunp £ bwhuwagsywéd (hubu S hwdwywnpagbpnid yhpwndwl hwdwn:

Pnipp Jwincpulph - wpwwphu - dwéyh Jypw wbwp E wnwydwd [huGu npwlug hhduwywu
hwuwnywuhautpp® ny wybh, pwu JGYy JGwnp hbnwynpnuegnlultph ypw'®

wnpuwnpnnh tnyjuutnp,

dwinciuh UywpwagpnpnLun,

wnpunwnpdwl twphu,

hwywuwnwagnpduwl Upwlnp,

ynunnryunnputph W npwlg hwundwu pwuwyn,
nbnwnpJdwlu (wpnudp:
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RunLpwantpp hpnhh wnwowgdwl nGwpnid*
= 3nLpp sh lnwpwdnLd.
= Ontfu sh wpnwubwnned.

UnUnLinwghnu uwppbp

Undninwghnu  uwpptp Yunbnwnpdtu  hudbGpnnpwht - tnpwuudnpdwunnpwihu - ysunpnunwd W
Jdbpwhuyhy  YGuwnpnuned®  Ununcinwghnlu uwpptph  npwbudnpdwnnpubph - ww2unwwungejwu
hwdwn W dninpwihu b GpwhU uwnpp: dGpwhuyhy yGunpnunwd inbnwnpynn YnunLuinwghnu
uwpptpp bwle yw2unwwuned GU swithhy uwppwynpnedutinp:

UnUninwghnUu uwpptpp bwhuwgdtbihu wtunp £ hwpdh wnUb] wbGnwuph pwpapnieintup, npp
gunuyncd £ dnyh dwywpnwyhg 1930 U pwpépnLpjwu ypw:
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GupwlywnnLgywdp

Swlwuwwphubn
MGwp E |hutl wwpwagdwiht dwlwwwnh W Utppht dwlwwwnphubp: Mwpwagdwihb dwuwwwnhp
Yuhwuw UtpphUu dwuwwwphutphu:

Ltipphtu dwuwwwphutph Uwywwwyu £ wwwhndtp wudunwug dninp nGwh wplwhu Yuwjwuh
wnwnpbp opjGywnutpp 2huwpwpniejwl, 2whwagnpédwt b wwhwwudwUu pupwgpnid: Pninn
otuptinp, wwuwpwuwnh wbnwnpdwu JhwdnputGpp W Jwywulbpp wbunp £ Jhwgdbu Utpphu
dwluwwwnhutnpny:

Swlwwwphubpp wbwnp E nluBbwu 25 wnwpdw  nhdwgyniunientt (hwdwwwwnwuhuwl
wwhwwudwl wwdwuubpned):

Swluwwuwnphutph  gpwhbnwgnudp  Lwpuwagdbihu  wbwp E hwpdh  wnubp  hhnpninghwih
nruncduwuhpnepynilp W Ywjwuh gpwhbnwgdwu hwdwywngp:

Swpwdp Uncinp gnpdtint swuwwwnphubpp wbwp £ hwdwwwwunwuhuwutgytu bwywwnwyhu:

Mwpwagdwjhu Swuljwwwn

Uudunwugnipjwl bwwwwyutpnd jwugywgdh 2 J pwpépnipjwl wywpwagdwhl gullywwwin
thawjwnywd Jenwnwiwntpny: Swuywwwwp yhtudh 15 J jwd wdtbh dnin hGnwdnpniejwl dnw
gunuynn yncutph Jpw: Mnnwuwwb unubph Jhpl YunGnwnpdbl wynnwwwnb  JGwmwnwiwntn:
Spwuuwnnpuwihu dhgngutinh W hGunhnunuubph hwdwp Ywwwhnyyh dnLwnp:

Udwnnjwluguwn
MGwp E UbGpwnt] ywjwlwwntnh 15 UtpGuwubph hwdwn:

Ywnnrjgutp

Lwhuwuwntuynwd U Jh pwUh Ywnnygubp: Gt uwppwdnpnwdutnp, huswhupp GU huyGpwnnputnp,
nLtUGU  hwdwwwwnwufuwl  pwgopjw  wntnwnpdwl  Jwpywuh?, wn uwppwdnpnwdutpp 2G6Uph
UGpunLd nGnwinnGinL Ywnhp syw:

JdGEpwhuyhg YEunnpnu

JYbpwhuyhy YGunnpnuh 26Upp UGpwnenud £ JGpwhuydwl ubUwy, gniqunpwl W gqgGunwthniudbinc
utljwy, funhwung W ElGYwnpwywl utljwy: Wu wbunp £ mGnwywwd |huh wywmnywuquwnh unwn:
JYGpwhuyhy YEUnpnup Ywpnn £ jhub] wwunpwuwnh tnnunpdwu ghuywwwwn ynnwwuinb 2huntpincu
(UnunGiuGpwhu inhwh):

MwhbGuwn

MuwhGuwp wtwp E ntuElw hwdwwwwunwupuwl tnwnwép:

MwhGuwnh 26LUpp Ywpnn E |hub] wwwpwuwnh nGnwnpdwu quiywuwgywsd wnnuwwnb 2huntpjniu
(UnunGiuGpwhu inhwh):
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huytpmnputph, mpwuupnpdwinnputph YEunmpnu

hudGpwnnputph, unpwuudnpdwwnnputph yGunpnuph (ITC) 26upnud wbwp E wnbnuywwd |hutu
huytpunnputpn, Jhohu hgnnpnijwu npwuudnpdwwnnpubipp, odwlnwy hgnnpnipjwl
npwuudnpdwwnnputpp b jnuwdnpnepjwt W odwunwy  Eubpghwih  Jwunwywpwndwl,
onwhnfuntejwu, wuynwugnipjwu W hpnthwihu yw2wunwwunipjwl pninp odwunwly wwwnntinp:

ITC-h 2GUpp Ywpnn E |hUG wwwpwuwnh nGnunpdwl quwluwgdwd  wnnuwunt 2hunceyniu
(UnunbGutpwhu nhwh):

Uhwgdwl Y&Eunpnu

Uhwgdwu yGuwmpnuh 26upp wbwp E wwpnibwyh odwunwy dhghu |jwpdwU hgnpnipjwl
npwludnpdwuwnnp, dhghUu jwpdwlu  Yyndncnwnnp W ncuwygnpnepjw, odwunwly Eubpghwyih
Jwwnwywpwpdwl, onwtnfudwl, wudwnwugnipjwl W hpnGhwhu - wwowmwwunipjwl  pninn
odwlnwy wmwpptpp:

Uhwgdwu ytuwinpnuh 26Upp Ywpnn E |hub] ywwnpwunh inGnwnpdwu pGuinnut 2hunceiniu:

Ubdunwugnrpjwl hwdwwpg

Uudunwlgnipjwt hwdwywpgp pwnyugwéd Yhuh wwpwadwiht gwuwuwwunhl' hwdwinwd
wnbuwpughyutbph hwdwywnagnyd, npp jwwwhndh Ywjwuh dGpwhuynnnipinitup: Wu hwdwywpagp
wbwp E2wpnibwywpwn yGpwhuyh W owyh yhntn wwwytpubpp® dwpnywlug, tnpwuuwnpuwhu
Uhgngutinh W opjtywnutinh Ubpfuntdnidp hwynbwptntine hwdwn:

Gnp hwjnuwptpynid £ wupnywunptih UGpfunidnid, dwjbwgpdwl gnpdwnnyrU wywnhjwunwd E,
whwquwugtipp Jvhwunwd GU W ninupyynud G wudunwugnipjwu gpnwubljwy Ywd yGpwhuydwl
yEuwnpnu:

Wu hwdwywpgp pwnugwsd £ dhpudwd wnbuwlhughlubphg, 2wpdwywu wbuwhughlyubphg W
hpwywtu dwdwlwyh dowydwu L wwwybputph Jbpnddwl wdnndwwn dpwantphg, npnup

npnanwd BU, pE Gpp E Ubpfunwdndp Juunwnynud® funcuwithbind ytnd whwquwugbphg W wnwug
Jwpnnt Uannwywu dwuliwygnizjwu:

Qnudwwmwlwpwpnd
MGwp £ nmGnwnpyh gpwdwnwywpwpdwu W gpwpw2fudwlu hwdwlwng wuhpwdtoun gonh hwdwin,
wjn pYNLU™ dY Unnnih Jwppdwl, fjudtine oph W hpnthwahguwu hwdwywngbph hwdwp:

Swnbywu gph punhwunip uwwnendp quwhwunyned £ Unin 1072 U3, nphg tnwptGlywu 970 U3 gnipp
Uwpuwwntuynwd £ DY unnnijubph Jwppdwu W hpnthwohodwu hwdwn, huy tnwpbywu dnn 102 U3 ©
L U w2huwwnwyhgutph hwdwn:

fdwnd oph Jwunwywpwpnuwp Ywpnn £ hpwywluwgytbp hwupwihu gwugh, gpwihu hnpGph Yud
pGnUwwnwn JtGpGuwubph JUhgngny: Iwupwihbu gpwihu gwughu Ywd gonpwihUu hnptiph Jhwgdwlu
huwpwynpnipjwt  pwgwywniejwl  nGwpnwd  gnipp Jwwnwywpwdnwd £ 10 hwqwp  |hwn
wnwnnnnLpjwdp 2npg 107 pbnUwwnwn JGpGUwih dwywiny:

CGtuptiph gnwhbnwgnidp Yyhpwywlwgyh ubwwunhy pwptpny:

Innwugncd

d4 Jwjwuh wdpnng nwpwodpp, UGpwnrjwy pninp Jnnnuwiht huynnnipjwl uGUjwyutpp W Ud
Gupwywjwlup, wtwp £ wwuwpwsd ytpwn hnnwugytlu hwdwnpdbp pwlwyniejwdp hnnwugdwlu
Jwjwulutpnd: 3Innwugdwu  hwdwywpgp wbwp £ hwdwwwwwupuwuh IEEE80-h  yGpghu
pnnwnydwup:

Swdwywnap wbwp £ nmtnwnpdh wjuwhuh Gnwuwynd, npp Yuwhdwuwthwyh hnnh wynwnbughwy
gpwnhtuwnutph wanbgnipyntup jwpdwu W hnuwuph wjuwyhuh Jwywpnwyutpnd, npp sh ywwugh
dwpnywlg Ywd uwppwdnpnudubph  wudunwugnipjwup  unpdwp W Jpwph  wywydwulGpnd:
SQwdwywnap lwle wwywhnyned £ swnwyncpjwl 2wnnLlbwywywuncpinilup:

Uwnnpgbwnljw EGYnpnnutph hwdwywnagp yntubuw hnphgnuwywu pwnywd hwnnpnhsutinh gwugh
AW hwdwinws gwught Jhwgynn Jh 2wnpp nunnwhwjwg hhdpwjhu anntGpnd: Inphgnuwywiu
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(gwugwjhl) hwnnpnhsutpp wnwytb] wpryntbwydbun BU Gpyph JwybGpwnyphu pwnép  jwpnwdh
Junwlgp bjwagbigdwl wnnidny:

Innwugdwl hwnnpnhgutinp dGyntuwgdned GU thwihniy wnuéh Ywd hwdwndtip Uinieny:

Stnwuph wj) hnnwugdwlu gwugbphu JhwUwihu' gwugbph Jhole hnnuwugdwl EGYunpwywu
nhdwnpnipintup wbwp E huh 0.5¢ Yud wwlwu:

Inpnbhw2hgdwu W hwymbwptpdwu hwdwlwnpg

4 Ywjwup wbwp E hwgbgwd |huh hwdwwwunwupuwl hpnGhwht  yw2unwwunigjwu W
hnnGhwohgpdwl hwdwywngtphny® $4 —h wdpnne wwpwdph, pninp huyhy uBUjwyubph W
Gupwywjwultph hwdwp wnbtnwywl hpnthwjht wuyunwugnipjwl unwunwnuutph W nGnuywu
hpnGhwjhu wwhwugltph hwdwéwiju:

hudGpwnnputbp nu w) uwppwynpnudutpnp wGnwywynn pninp 26Uptphu wtwnp £ wnpwdwnpytu
4dGnpny Ywnwdwnpynn qwugh Ybwntp W nGnbyunnputn: Ywup Yubpwndbu SCADA hwdwywnpgh
uto:

Eltyunpuwywlu Eubpghwih hwnnpndwu (thnpuwugdwl) ghd

Pw2huhy gwught Jhwlwint hwdwp wuhpwdtown £ 110 Y4 jwpdwu onwihu EGYunpwhwnnpnuwl
q6h Ywnnignid 2nLpg 8 Yu punhwuncp Gpywnnepjwdp: QstGnp wtwp £ Ywnnigysl «Uwuphy -1» S4
Jwjwuh Gupwlwjwuhg nbwh «Ywwnnwy» W «Uyntup» ElGYnpwhwnnpndwu gétp® ygnpnnud T -
wale Uhwgdwdp:

ElGYunpwhwnnpndwu ghdp wbwp E Lwhiwgdyh W wnngyh IEC-h IEC 60826 / EN 50341

unwunwpwnubpht hwdwwwwwupuwl:  Wdpnng  Unwebpp W uwppwdnpnuwdubpp wGwp E
wpuwnpytu IEC / EN unwunwnpwnutphu hwdwwwunwuhuwU:

Ywnnigwwwwnnpn  hwdwpynwd £ EGynpwhwnnpndwu gbh - Lwhuwgddwl, Ywnenigdwl W
2whwagnpédwlu Uhwy ywunwupuwuwwnnil:

«Uwuphy-1» d4 Jwjwuh Gupwywjwuh 110 yd jwpdwlu onwyhu qgdh Ywnnignudp YuGpwnh
hGnlwjwp®

e 110 Y4 onwyjhl winpdwl ghd, npp Yihuh Gpyanew:

Swnnpnhsutp” Gpwyh Jhwgnudny / 3 $wq, jnipwpwtynip $wgp 185 Uu? t: ACSR
(wjipUnnpwupwjhl) hwnnpnhy:

Spdlwywl Jenwnuwywptn: UGy ACS hnnwugdwl jwp UGpphu puwUnipny Ywd
OPGW- ny:

UtynLuhsubn® pwnwnpjwy JGyncuhswhl jwintn:
Upunwpwyubn® ynnuuwwnt Juwunwlwihu wawnwnwyubn:
Onuwjhu gdh punhwunp GpywnnipnLup® 2nLpg 8 Yu:

T-wél Jhwgnudnd Yygnpnnud  «Ywwneinnwy» W «Uyntup» 110 Y4  onwihu
ElGYunpwhwnnpndwu gétiphu:

Odwunuwy SwnwjnLpjnLultp

Uhwgdwu  yGuwmpnup  UGpunud  wbnwywpwd  odwunwy Jhght  jwpdwu  hnuwUph
npwuudnpdwwninpp Ywpnn £ uunglp 4 Ywywuh punhwunip odwunwy dwnwijnienLbubpp:
Odwunwy wpwuudnpdwwininpp ydtpwsh gwugh Jvhwgdwl udhghu jwpnwp gwdp wpdwu W
Uthnpuywwuwygdh odwunwy gwédn |jwpdwu Ywnwldwpdwl Jwhwlwyhl, npp  EGYnpwywl
EuGpghwyny Ywwwhnygh YGpwhuyhy ysunnpnuh b MwhGuwnh odwunwy Swnwjnipyntbutnp:

Cunhwuntp odwunwy dSwnwjnLpjntultpnp hGnlywiu GU°
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Lnruwynpneejnil:

Jwnnwyutp:

Onnpwydwl hwdwywng:

3npnthh ywawnwwunieiniLu:
Uuyunwugnipjwl hwdwywng:
Qnpéwnuwywl W huynnnipjwl hwdwywng:
MwhbGuwnh EGYUpPWHWU uwywnned:

Pwgh wjn, ITC-UuGpp YntlGUwlu EGYUpwWHwU uwwnnid, npp Yuluyh jncpwpwugnep ITC-h UGpuntd
nbnwywywd odwlnwy gwdp jwnpdwu hnuwuph wpwuudbnpdwwnnphg, npp LUjwgbgnudu E
hudtpunnph Gpwht jwpnudp hwdwwwwunwuhuwu gwdp wpdwl Jwywnpnwyh' ubunigbind hGunywy
odwunuwy swnwjnLeynctuubpp®

= huyGnpwnnph uunignidn:

= Uwntgunn hndhwnutiph EGYwnpwulnignidp:

= Lnruwynnpnepejnil:

= Jwpnwyubn:

» Stuh hwynuwpGpdwUu uwppbp:

= U4 YndnLinwwinnpubph ElGYunpwdwunwywpwpned:
= QtindwjhU ywunwwuncpnLl:

= UnUhwnphug W yGpwhuydwl uwppwynpnedutin:

YUEUuwwwhnydwlu SwnwynLpjnLuutp

d4 Yuwywuh wwwnpwéd 2whwagnpdnudp wwwhndbine hwdwn  gwugh  dwhunndwu  nGwpnid
wlhpwdtywn £ dwunwlwnwpt] EGYunpwtutpnghw Jbpp Updwd odwlnwy Swnuw)nipejntlutnh
JwuhU (WGLUWWWhnNYdwU SwnwynipinLulitn):

JdGpwhuyhy YGunnpnuh b wwhGunh YEUuwwwhnydwu Swnwjniejntuutpp Yuunigytl dpwnuwihu
nhatlwjhu gtUGpwwnnputph Ynnuhg gwugh dwpunndwlu nGwpenwd, npp Ywwwhndh wuhpwdtwn
gwbn jwndwl EGYunpwtltpghw wnUjwqu hGnlyw) swnwjnipjntuutphu®

= 3pntGhh Wwaunwwunie)niu:

= ULuwnwugnrpjwl hwdwywng:

* Qnpdwnbwywl W huynnniejwl hwdwywng:
= Uudunwlgnipjwl intuwdnpniencu:

= Uudunwlg ywnpnwyutn:

Ulhwwnwywl Jwnbihph wwhGunwihu hgnpnuegntup pwdwpwn £ $4 Yuwywuh dwnwywpwndwl
hwdwp wnujwqu 12 dwd: Pwgh wjn, wn YGUuwwwhnydwl  SwnwjnipntluGph Uh Jwup
hwdwpynwd BU Ywpnpwagnyu dwnwjnipjntlubp W yuunigdtu dYbpwhuyhy yGunpnund gunuynn
wUhuwthwl uunigdwl wnpjniphg (UPS) JpwpwihU nhgbuhu  gtUGpwwnnpubph  dwhunndwu
ntwpnid: UPS-hu uhwgwd YEluwwwhnydwu swnwynypyntbubnu GU*

* Qnpdwnlwywl W huynnnipjwl hwdwywngp:

3nLpwpwlynip  hugGpnnp wnpwuudbnpdwwnnpuiht YGunpnuh  hhduwywu  Swnwjnipynclltpnp
Yuunrgytu jnLpwpwliyinipnid inbnwiywyyws wupuwthwu uunigdwU wnpjniphg, npnup hGunlywu Gut

hudGpwnnph ulntgdwUu winpynLpp:

QtpJwihu wwpunwwuntpinLu:

Unuhwnnphugh W yGpwhuydwu uwppwynnpnedutin:

Ud inpwludbnpdwiinnputnh EGYnpwdwnwywpuwpned:
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APPENDIX 6
IUUELYUG 6

Format for Performance Bank Guarantee

yusuruuuv pPULYUSHL BructubLh A64UUOD

Note: E.nglish and Armenian versions of Swlnpwgnnipintl, 3wytwd 6-h° Ywwnwpdwl

Appendix 6. Format for Performance Bank Pwllyuyht  bpwaluhp, wWlgpEl L hwybpbl

Guarantee are presented subsequently. bgntubpny wwnpbpwlbnn - UbpQwjwgdnid U
hweonpnwpwn:

Format for Performance Bank Guarantee

[ON APPROPRIATE STAMP PAPER]

THIS DEED OF GUARANTEE is executed on this [insert date] day of [insert month and year] at [insert
place] by [insert name of bank] having its head/registered office at [insert address], (hereinafter referred to as
the Guarantor, which expression shall unless repugnant to the subject or context thereof include its successors,
assigns and permitted substitutes);

IN FAVOUR OF:

[Insert name of Government], with its principal office at [insert address], (hereinafter referred to as
Government, which expression shall unless repugnant to the context or meaning thereof include its successors
and permitted assigns).

WHEREAS

A. Government propose to enter into a GOVERNMENT SUPPORT AGREEMENT (the Agreement) with
[insert name], with its [registered/principal] office at [¢] (hereinafter referred to as Developer, which
expression shall unless repugnant to the context or meaning thereof include its successors and permitted
assigns).

B. In terms of Article Error! Reference source not found.11.2 of the Agreement, the Developer is required
to furnish to Government, an unconditional, irrevocable, on demand bank guarantee for an amount of USD
1,620,000 as security for due performance of the Developers's obligations under the Agreement, including
any amounts due and payable by the Developer to Government that the Developer is liable to pay under the
Agreement.

C. At the request of the Developer and for sufficient consideration, the Guarantor has agreed to provide an
unconditional, irrevocable and on-demand bank guarantee for the due and punctual performance/discharge
by the Developer of its obligations under the Agreement, including any amounts that the Developer is liable
to pay under the Agreement.
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NOW THEREFORE THIS DEED WITNESSETH AS FOLLOWS:

1. Capitalized terms used herein but not defined shall have the meaning ascribed to them in the
Agreement.

2. The Guarantor hereby irrevocably and unconditionally guarantees and secures, as primary obligor and
not merely as guarantor, to Government the payment in full immediately forthwith upon receipt of a
written demand from Government, of all amounts at any time that may be due, owing or payable to
Government from the Developer for the failure of the Developer to duly and punctually perform all of
its obligations under the Agreement during the Term (Guarantee), without any demur, reservation,
protest or recourse, immediately on receipt of a demand from the Government.

The Guarantee is given on consideration received from the Developer (the receipt and sufficiency of
which is hereby acknowledged).

The Guarantor agrees that the value of the Guarantee shall be maintained at the amount of USD
1,620,000 ("Guaranteed Amount"), and shall only be reduced upon the Guarantor receiving written
instruction from Government.

The Guarantor further agrees that this Guarantee does not limit the number of claims that may be made
by Government against the Guarantor subject to the condition that the maximum liability of the
Guarantor shall not exceed the Guaranteed Amount. Upon a payment being made under this Guarantee,
the amount of the Guarantee shall automatically be replenished to the full Guaranteed Amount.

Any payment made hereunder shall be made free and clear of and without deduction for, or on account
of, any present or future taxes, deductions or withholdings of any nature whatsoever and by
whomsoever imposed, and where any withholding on a payment is required by any Applicable Law,
the Guarantor shall comply with such withholding obligations and shall pay such additional amount in
respect of such payment such that Government receives the full amount due hereunder as if no such
withholding had occurred.

3. The Guarantor shall not go into the veracity of any breach or failure on the part of the Developer or
validity of demand so made by Government and shall pay the amount specified in the demand
notwithstanding any direction to the contrary given or any dispute whatsoever raised by the Developer
or any other Person. The Guarantor's obligations hereunder shall subsist until all such demands are duly
met and discharged in accordance with the provision hereof.

4. The obligations of the Guarantor herein are absolute and unconditional, irrespective of the value,
genuineness, validity, regularity or enforceability of the Agreement or the insolvency, bankruptcy, re-
organisation, dissolution or liquidation of the Developer or any change in ownership of the Developer
or any purported assignment by the Developer or any other circumstance whatsoever which might
otherwise constitute a discharge or defense of a guarantor or a surety.

Further, this Guarantee is in no way conditional upon any requirement that Government shall first
attempt to procure the Guaranteed Amount from the Developer or any other Person, or resort to any
other means of obtaining payment of the Guaranteed Amount.

5. In order to give effect to this Guarantee, Government shall be entitled to treat the Guarantor as the
principal debtor. The obligations of the Guarantor under this Guarantee shall not be affected by any act,
omission, matter or thing which, but for this provision, would reduce, release or prejudice the
Guarantor from any of the Guaranteed Amount or prejudice or diminish the Guaranteed Amount in
whole or in part, including, whether or not known to it, or Government:

(a) any time or waiver granted to, or composition with, the Developer or any other Person;
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(b) any incapacity or lack of powers, authority or legal personality of or dissolutions or change in the
status of the Developer or any other Person;

(c) any variation of the Agreement so that references to the Agreement in this Guarantee shall include
each variation;

(d) any unenforceability, illegality or invalidity of any obligation of any Person under the Agreement
or any unenforceability, illegality or invalidity of the obligations of the Guarantor under this
Guarantee or the unenforceability, illegality or invalidity of the obligations of any Person under
any other document or Guarantee, to the extent that each obligation under this Guarantee shall
remain in full force as a separate, continuing and primary obligation, and its obligations be
construed accordingly, as if there were no unenforceability, illegality or invalidity;

(e) the partial or entire release of any Guarantor or other Person primarily or secondarily liable or
responsible for the performance, payment or observance of any of the Developer's obligations
during the Term; or by any extension, waiver, or amendment whatsoever which may release a
guarantor or Guarantor, other than performance or indefeasible payment of a Guaranteed Amount;
or

(f) any part performance of the Agreement by the Developer or by any failure by Government to
timely pay or perform any of its obligations under the Agreement.

If, and to the extent that for any reason the Developer enters or threatens to enter into any proceedings
in bankruptcy or re-organisation or otherwise, or if, for any other reason whatsoever, the performance
or payment by the Developer of the Guaranteed Amount becomes or may reasonably be expected to
become impossible, then the Guaranteed Amount shall be promptly paid by the Guarantor to
Government on demand.

So long as any amount is due from the Developer to Government, the Guarantor shall not exercise any
right of subrogation or any other rights of a guarantor or enforce any guarantee or other right or claim
against the Developer, whether in respect of its liability under this Guarantee or otherwise, or claim in
the insolvency or liquidation of the Developer or any such other Person in competition with
Government.

This Guarantee shall remain in full force and effect from the date hereof until [INSERT DATE].
Notwithstanding the foregoing, this Guarantee shall continue in effect until the sums payable under this
Guarantee have been indefeasibly paid in full and the Guarantor receives written notice thereof from
Government, such notice to be issued promptly upon such occurrence.

The Guarantor represents and warrants to Government that:

(a) it has the power to execute, deliver and perform the terms and provisions of this Guarantee and
has taken all necessary action to authorise the execution, delivery and performance by it of this
Guarantee;

(b) the Guarantor has duly executed and delivered this Guarantee, and this Guarantee constitutes its
legal, valid and binding obligation enforceable in accordance with its terms except as the
enforceability thereof may be limited by applicable bankruptcy, insolvency, moratorium or other
similar laws affecting the enforcement of creditors' rights generally and by general equitable
principles;

(c) neither the execution, delivery or performance by the Guarantor of this Guarantee, nor compliance
by it with the terms and provisions hereof will: (i) contravene any material provision of any
Applicable Law; (ii) conflict or be inconsistent with or result in any breach of any of the material
terms, covenants, conditions or provisions of, or constitute a default under any agreement,
contract or instrument to which the Guarantor is a party of by which it or any of its property or
assets is bound; or (iii) violate any provision of the Guarantor's constituent documents;
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10.

11.

12.

13.

14.

15.

16.

(d) no order, consent, approval, license, authorisation or validation of, or filing, recording or
registration with, except as have been obtained or made prior to the date hereof, or exemption by,
any governmental or public body or authority, or any subdivision thereof, is required to authorise,
or is required in connection with: (i) the execution, delivery and performance of this Guarantee; or
(i1) the legality, validity, binding effect or enforceability of this Guarantee; and

(e) this Guarantee will be enforceable when presented for payment to the Guarantor's branch in
[insert location] at [insert the address of the Guarantor bank].

This Guarantee is a continuing one and all liabilities to which it applies or may apply under the terms
hereof shall be conclusively presumed to have been created in reliance hereon. No failure or delay on
the part of Government in exercising any right, power or privilege hereunder and no course of dealing
between Government and the Guarantor, or the Developer, shall operate as a waiver thereof, nor shall
any single or partial exercise of any right, power or privilege hereunder preclude any other or further
exercise thereof or the exercise of any other right, power or privilege

The rights, powers and remedies expressly provided in this Guarantee are cumulative and not exclusive
of any rights, powers or remedies which Government would otherwise have. No notice to or demand
on the Guarantor in any case shall entitle the Guarantor to any other further notice or demand in similar
or other circumstances or constitute a waiver of the rights of Government to any other or further action
in any circumstances without notice or demand.

If any one or more of the provisions contained in this Guarantee are or become invalid, illegal or
unenforceable in any respect, the validity, legality and enforceability of the remaining provisions shall
not in any way be affected or impaired thereby, and the Guarantor shall enter into good faith
negotiations with Government to replace the invalid, illegal or unenforceable provision.

The Guarantor hereby agrees to execute and deliver all such instruments and take all such actions as
may be necessary to make effective fully the purposes of this Guarantee.

This Guarantee may be executed in one or more duplicate counterparts, and when executed and
delivered by the Guarantor and Government shall constitute a single binding agreement.

Government may assign or transfer all or any part of its interest herein to any other person with prior
written notice to the Guarantor. The Guarantor shall not assign or transfer any of its rights or
obligations under this Guarantee.

All documents arising out of or in connection with this Guarantee shall be served:

(a) upon Government, at

[insert address of Government]

(b) upon the Guarantor, at [insert address].

17.

18.

Any demand, notice or communication would have been deemed to have been duly served:
(a) if delivered by hand, when left at the proper address of services; and
(b) if given or made by pre-paid registered post or facsimile, when received.

Either party may change the above address by prior written notice to the other party.
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19. This Guarantee shall be governed by, and construed in accordance with, the laws of Armenia. The
governing language of this Guarantee shall be English and any dispute under this Guarantee shall be
subject to the exclusive jurisdiction of the competent courts of Armenia.

20. Notwithstanding anything contained hereinabove:

(a) our liabilities under this Guarantee shall not exceed USD (USD
only);
(b) this Performance Bank Guarantee shall be valid up to ; and
() We are liable to pay Guaranteed Amount or any part thereof under this Performance Bank

Guarantee only if we receive (i.e. if you serve upon us) a written claim or demand on or before
, thereafter we shall be discharged from all liabilities under

this guarantee irrespective of whether the original bank guarantee is returned to us or not.

IN WITNESS WHEREOF the Guarantor has set its hands hereunto on the Day, Month and year first
hereinabove written.

Signed and delivered by [insert name of Bank] Bank by hand

Of Mr. [insert name of signatory]

its [insert designation] and duly authorised representative
authorised by [Power of Attorney dated [insert date]] OR [Board resolution dated [insert date]].

NOTES:
) The bank guarantee should contain the name, designation of the officer(s) signing the
guarantee.
(ii) The address, telephone number and other details of the Head Office of the Bank as well as of

issuing Branch should be mentioned on the covering letter of issuing Branch.
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Ywwnwpdwl Pwblwjhu Gpw2fuhph AlLwywith
[RUUUMUSUUUL YLLYUB at4dur@h Yru]

truchubh£h UNF3L dUUSUMRNFLEL unnpwanyws E [jnwgntp wdhup W tnwphl] p.-h [[nwgntpe
onp] onp [[nwgntp Juynp] [Inwgntp pwulyh wuncup] Ynndhg, nph giruwdnn gpuutlywyp/gputgywsd
gpwubljwyp quuynud £ [jpwgntpe hwugbl] (wunthGun®™ Gpw2huwdnn, npp wGwp £ UGpwnh Upw
hpwywhwgnpnutphu, Uwlbwyywéd wlbwlug W pnywwnpjwsd thnfuwphunnutphl, Geb nw sh
hwywuntd unyuh wnwpywihtu Ywd hwdwwnBpuwnpl),

h oants

[Lnwigntp Ywnwywnnrpywl wunctp] nph gliuwygnn ghwutUwyn qunudned £ [jpwgntp hwugbll
(wjunthGunn®™ Ywnwywnpnipintu, npp wbwp £ UGpwrh Upw hpwdwhwenpnutbphu W pnywnpdud
Lowlwyywd wlbdwlg, Grb nw sh hwywunwd unyuh wnwnpywihu ywd hwdwwnBpuwnpu),

euvk nr

A

LYwnwywnpnipjntlp wnwewnpynud £ YUNAUYUNNFG3UL URUUSNHE3UL 3uUUausuuahr
(wpunthGwn®  MwydwUwahp) Yupb) [jpwgnbe wlncupl hGw, nph [apwugdwd/qgiruwynn]
gnwutlywyp quuynuwd E [] [wunthGnn® Ywnnigwwwwnn, npp wbwp E UGpwnrh Upw
hpwywhwgnpnutphu W pnywnpduwsd Lpwlwlyjwd wlbdwlg, Gt nw sh hwywunwd unyuh
wnwnywjhu ywd hwdwuwnbpuwinhl).

Mwjdwuwagph  11.2-pn hnnwdh  hwdwéwyu,  Ywnnigwwwwnnp  wwpunwynp  E
wuytpwwwhnptl, wudbGpwnwpé W gywhwlp Ywnwdwpnigjwup wnpwdwnpt; 1,620,000
UUU nnuwph swihnd pwuywihu Gpwptuhp, npp Gpwhuwdnpnud £ MwjdwUuwagnph Ukppn
YwnnLgwwwwnnnh wwnuwynpnrpjnLtbltph wwwnwsd Juwuwnwnpntdp, Ubpwinjw
Ywnnigwwwuwnnh Ynnuhg Ywnwywnpnipjwunp Jéwndwl Gupwyw gwuywgwsd gnudwpubnn,
npnUp Ywnnigwwwwnnnp wwnuwynp £ yswnpt, Mwydwuwagph UGppen.

Ywnnigwwwuwnnh ywhwugny b pwdwpwn nhinwpydwu wwwhnddwu hwdwn Gpwatuwynpp
hwdwawjut] E wmpwdwnnt] wuytpwwwh, wudbpwnwnd W gywhwle pwulwihlu Gpw2tuhp,
UGpwnjw| gwuywgwd gndwp, np Ywnnigwwwnnnp wwnunwynp £ Jdwntbp Mwjdwlwagnph
hwdwaéwju® LwnnLgwwwwnnnh yUnnuhg Muwjdwuwagpny Uwhuwwnbudwd
wwpuwynpnepjntlutph wwwnpwé W dwdwlwyhu Yuwwnwpdwu hwdwnp:
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IESEHURUM UNF3L ouusSUNFEL 14U3NHU E I6SEY3ULP UUUPL

1.

Unyunwd ogquwgnndyws, pwyg suwhdwudwd dGdwwnmwnny gndwéd GapnuypUtnp wbwnp E
nLuGUwU Mwjdwluwagpny npwug Yytpwagnpywsd hdwuwnp:

Gpwohuwdnpp® npwtu hhulwywu wwpunwwwl W ny dhwu npwtu Gpuw2fuwynn, ungunyg
wunwnuwhnptlu b wuytpwwwhnptu Gpw2huwdnpnud W wwwhnyned £ Ywnwywnniejwun
yéwpt] wdpnng gnudwpp  JGpghuhu  Unnuhg  gpwynp wwhwlg  UbpYuwjwgutinig
wudhpwwbu hGwn, wwdwluwynpdwséd gwllwgwd wwhh, npnup Ywnnigwwwwnnnp
wwnwwynp £ Jéwpb Ywnwywpnipjwupt hp ynndhg Mwydwuwagnph 2powlwyutnnid
dwdytbwinh  pUupwgpnd  pnnp - wwpunwynpneejntluGpp wywwnwd b dwdwuwyhu
sywunwnGine nGwpnwd (Gpw2tuhp), wnwug npllE wnwpynipjwl, yGpnwwwhdwl, pnnnph
Jwd hilunpwuph® wudhpwwtu Ywnwdwpnipintuhg wwhwugh dwunigdwl  unwgdwu
nGuwpnd:

Gpw2tuhpp npdnud £ Ywnnigwwwwnnnhg unwgywsd nhunwnydwlp hwdwwwwnwupuwl
(nph unwgnLuu nL pwywnwn thuGn ungyunyg hwywuwnyned E):

Gpw2tuwdnpp hwdwawjunwd £, nn Gpw2fupph wpdtpp Jhounn wwhwwuyh 1,620,000 UUL
nnuph swihny (Epw2huwynpywd Gncdwn) b Yypdwnyh vhwjt Ywnwywpnipjwl gnwdnn
gnignudp uinwliwinig hGun: Unyu Gpw2tuhph UGppn Yuwwnwpdwd Jéwpnudubph nGwpnid
Gpwotuhph gnudwpp wbwnp E wdwnndwunn  YGpwnd hwdwipdh Jhusle  wdpnnowlywl
Gnpw2tuwdnnpywd Gndwpp:

Gpwotuwdnpp Uwl  hwdwédwjunwd £, np ungu  Gpwptuhpp sh  uwhdwUwdhwyned
wwhwluglbph pwlwyp, npp Ywnwdwnpniejntup wpnn £ ubpywjwgut] Gpwatuwynnphu,
wwjdwuny, np  GSpw2iuwdnph  wnwybuwgnyl  wwwnwupuwbwwndnipintup swbwnp £
gtipwquwugh Gpw2fuwynpywd Anwdwnnp:

Ungund Ywuwpwd gwulywgwsd ddwpnud wbuwnp £ Jwwwnpdh wldbdwp, wnwlg
wwhnwdutph Ywd nplk UGpyw Ywd wwywagw hwpyh, bjwgbgdwu Ywd nplEt punyreh Ywd
nplE JGyh Unndhg wwhnuduGp UGplwjwguGine, W Gt npllE Jéwpdwl wwhnodp
wwhwlgdnd £ gwuyuwgwd Yhpwntih Onptupnd, Gnwohuwynpp wwnpuwynp £ Gupwnyybi
wjnwhuh wywhndubGph wwpwwynpnopynlulGphu W yéwpbp wjuwhuh jpwgneghy gnudwin
wyn Jdwpdwul wnusynn, npwtugh Ywnwywnnipintlp unwlw wdpnng gnudwnpp, npp
UwhuwwunGudwd £ unyu Gpwotuhpnd, wnwlug ywhnwdubinh:

Gnpw2tuwdnpp swbip E dhgngubip éGnuwpyh Ywnnigwwwwnnh Ynndhg pnyp wnpdud
pjuwpuindwtu  Yywd  éwhunndwu  hwyjwuwnhnipnctup, Jwd  Ywnwdwnnigjwl  Ynndhg
Juwunwnywéd wywhwupgh JuwyGpwywunipintup unnigbine nunnnejuidp W wtwnp £ Jéwnph
wwhwlugh dJbp UpJwé gnudwpp, wlblwiu npE  hwywunn  phpwyhbwyhg Ywd
Ywnnigwwwwnnh wd nplE wy wubdh ynnuhg pwnépwgdwsd ytdhg: Gpnwohuwdnpp wbinnp
E ynh unyu Ywnpgny uwhdwudwsd wywnuwynpnipntlubpu wjupwl dwdwuwy, pwuh nbn
pninp LWJwl  wwhwlgltpp wwwnwd Yepwyny s6U pwdwpwndtp Ywd hwudtb) unguny
uwhdwuywd wuwydwultph hwdwawiju:

Gpwotuwdnph  wywpunwywuncgnlbubpp pwgwpbéwly b W wudGpwwwh,  wuywfu
Muwjdwuwagnph wnpdtphg, hpwywu hubintg, Jwdbpnipinltuhg, ophbwswihnipeintuhg Ywd
JuwunwnnnwyuwuntynLuhg ywuJ YwnnLgwwwuwnnh wuysdwpnitbwynpintuhg,
ubwlywgnruhg, JGpwywquwytpwnidhg, (nLdwnnwdhg Juwd  Ywnnigwwwuwnnnh
ubthwywuwwnhnpng thnthnfuncpintuhg Ywd Ywnnigwwwwnnnh ynnuhg ubpywjwgywd nplt
hwUdUwpwpnipntuhg Ywd gwulywgwd w) hwuqwdwlphg, npp hwywnwy nGwpnwd
Ywpnn Ep hwunhuwlw) Gpw2fuwdnph hpwdwpdwl Ywd Gpw2fuhph wyw2unwwunipjwu
hhup:

Udtihu, unyu Gpw2tuhpp nplE YGpwnd wwdwluwywu sE Yuwwdwsd wuwhuh wwhwlgh
hGuwn, pun nph Ywnwywpnipynlup wnwehup wtwnp £ thnpdh bwnnigwwwwnnnhg Ywd nplt
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wj wudhg Gpw2tuwdnpywéd Anudwnp dtinp pbptp Ywd nhdtp Gpw2huwynpwd Qnudwph
Jbwnpdwu gwuywgwd wy dhongh:

Wu Gpw2huhpp gnpdnnnipjwl Jbp nubine hwdwn Ywnwdwnnipntlu - hpwydwune £
Gpw2tuwdnphu  JGpwpbptp  npwtbu  hhduwywl  wywpunwwwluh:  Gpw2fuwdnph
wwpuwynpnepejntlutpp, ungu  Gpw2tuhph hwdwéwil, swbwnp E Gupwnyytlu nplkt
gnpoénnnLejwl,  pwgpennUwl, punph Jwd gnpdh  wanbgniejwup, npp wju npneh
pwgwywjnipjwl  nbGwpnwd  Yudwatgutn, YJwqwuwbp Ywd Yywupubp Gpw2huwygnphu
Gpw2tuwdnpwd Qnudwph nplE Jwup unwlwintg, wd yywupubp Ywd yudwagbgubn
Gpw2tuwdnnpywd Qnwwpp wdpnnenipjwde Ywd Jwuwdp, wuywhu Gpw2htuwdnphu ud
Ywnwdwnpnipjwup hwynuh Ywd wuhwjn hubnig:

(a) Ywnnigwwwwnnhu Ywd gwuwgwd wy) wudh wnpdwsd gwlulywgwsd dwdwuwyp Ywd
hpwdwnpntup, ywd Jhwgnedp,

(b) Ywnnigwwwwnnh Ywd npllE wy wusdh wuywpnnnipiniup, (hwgnpniynlllGph Ywd
hpwywunrenlultpp ywd  ppwjwywl  wUuhwwwywungpjwlt  wwywup  Ywd
pwgwywjnintup ywd Ywnnigwwwwnnh wd nplE wy wubdh nwbwpnudp Ywd

Yunquyhéwyh thnthnfuncdp,

(c¢) Mwypdwuwagnh gwuywgwsd thnthnfunceintup, wjuwbu np unyu Gpw2huwynpnipjwu Utp
MuwjdwlwagnphU hnnwdutpp UGpwnGU jJnLpwpwlynLp thnthnpunte)nLu,

(d) Mwydwuwagnny gwuywgwd Wuéh gwuywgwd wwpuwynpnijwl
wuhpwywuwihniejntup, wuonhuwywuncpyntup wd wudwdbpnipynitup, Ywd ungu
Gpw2huhpny Gnw2huwynnph wwpuwynnpnrentultph wUhpwywuwihntpniup,
wlophbwywuncpintup Ywd wudwytnnipintup, jwd ungyu Spwtuhpnd wd nplE wy
thwuwnwpenend  npE Wudh  wwpuwynpnopnlultph - wuhpwywUwihneeiniup,
wlonphbwywunteintup yuwd wudwytpnipinitup, wjupwund, np unyu Spw2tuhph Utppn
gunuygnn jntpwpwlynin ywnpuwdnpnipintt. wdpnngndhU gnpdh npwbu  wnwlahu,
wpnibwywywl W hpduwywl  wwpuwydnpnipintt, W ywpuwywuncgnlulGpp
hwdwwwunwuhiwlwpwn  JdGYuwpwlytl  wjuwbu, Ywpdtbu wuhpwywlwihnypndu,
wlonhbwywunteintl ywd wujwdtpnieiniu sh Gnbi,

(e) dwdytwnh pupwgpend gwllywgwd Gpwotuwdnph Ywd wy Wudh Jwuwdp Ywd
wdpnnontpjwup wquwwnntdp, nnp hhduwywu ywu Gpynnpnwjhu
wwwnwupuwbwwndnipint £ ypnwd Ywnnigwwwwninnh - wwnpuwynnpniinlultph
wwwnpdwl, Jdwpdwl Jwd wwpunwywuncenluubph ywhwywudwU hwdwn, Ywd
gwuywgwd Gpywnwagnudp, hpwdwnpndp Ywd thnthnfuncpincup, npp Ywpnn £ wquint
nplE  Gpwohuwynpnnh  Jwd  Gpwhuwdnphu, wjwwbu  wwpunwywlnipntuutnh
Ywuwnwnnruhg Jwd  hwlgbgut,  Gpw2huwdnpwéd  Qnudwph Jéwnpdwu
wUhUwphUuncpjwun,

(f) Mwydwuwagnh Jwulwyh Ywuwnwnnudp LwnnLgwwwwnnnh Unnuhg, ywd
YwnwywpnLpjwl gwlywgwsd dwhunnnudp” dwdwlwyhu JéwnGine jwd Yuwnwnbino
Muwjdwlwagnh nplE ywnpuwynpnipjnLu:

Gprt W wjupwuny, np npllE Wwwndwnny Ywnnigwwwwnnnp uyunwd £ ud uwwnunwd E
uyub| ubwuyncejwu Ywd ytpwywquwdnpdwu gwlugwd pupwgwywng Ywd, Grb nplt
wjl ywwdwnny Ywnnigwwwwnnh Ynndhg wwnpunwywuncpnlbubph Ywwnwpnuwdp Ywd
Gpw2tuwynpyws Qnudwph Jdwpnuwdp nwnunwd £ Jwd puGudwnnpGl uywubh £, np
UnwnUw wuhtwp, www Gpw2tuwdnpwséd Gnudwpp wbwp £ wuhwwwn Gpw2huwdnph
ynnuhg gwwhwlg Jdwnpyh Ywnwywnnrejwlup:

Pwuh ntn Ywnnigwwwwnnp  wwpunwdnp B gwllwgwd  gnudwn  Jdwnb)
Uwnwdwpnijwup, Spw2iuwdnpp swybwnp E Yhpwnh hGunwnwpd wwhwugh nplk
hpwdniup, Ywd Gpw2huwygnph wwuwnywunn nplE wjp hpwyniup, Ywd gnpdh nuh gwuwgwd
Gphwotuhp Ywd w) hpwynilp wd pnnnp punnbd Ywnnigwwwwnnnh' Yuwdwd unyl
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Gnw2tuhph 2npwlwyutpnud Yytipghuhu wywunwupuwluwwnynipjwl htn jwd wjwwbu, YJud
LYwnnigwwwuwnnh Ywd bdwu Ywnwywnnipjwl htwn dpgwygniejwu dte gunudnn wy wléh
wuydwpnilwynipjwl Ywd ubwlynpywl 2ppwlwyutpnd wwhwlglbp:

Unylu Gpw2tuhpp nwdh Jbe W wdpnnondht Jwdbpwywu E unyu Gpw2huhph wduwpdhg
dhusle [UNESRUGNGL WUUURHhYL]: Quwjwd JGpnuwihl, wu Gpuwphuhpp gnpdnud E
JhUsle unyu Gpw2tuhpny yéwpynn gnedwputinp wdpnnonipjwdpe ydwndtu, W Gpwhuwynpp
npw Jwuhu gpwynp dwunignid unwlw Ywnwdwpnipintuhg, Udwu nGwpnid wjnwhuh
owuncgnudp wuhwwwn wtwnp E wnpyh:

Gpw2huwydnpp UGpywjwguncd W Gpw2huwynpnid £ Ywnwywnpnepjwlp, nn.

(@) wu hwgnpywd E Yuptine, wnwpbint b jwwnwpGine unyu Spw2iuhph ywjdwultpp W
npnypUtpp W dGnuwnytbp E wuhpwdtawn pninp gnpdnnnipynlllGpp” wyn Gpw2huhph
Yupdwl, wnwpdwl W uwunwpdwUu hwdwn,

(b) Gpw2tuwdnpp wwwwd YGpwnd Yupt] E W wnwpb] £ unyu Spwotuhpp, W unylu
Gnw2tuhpp hwunhuwuntd E hp ophbwywl, Jwytp W wwpunwnhp wwpunwynpnieinlup
Gpw2tuhph wwjdwuubph hwdwaéwju, pwgwnniejwdp, Geb nhw juwwpnudp wnpnn £
uwhdwuwhwydtp Yppwnth vlwlynipywl, wluddwpnibwynipjwl, Unpwuwnnphnwdh
wd wy UdwlUophlUwy optuputpnd W punhwunip wpnwpniejwl  uygpniupubpnd,
npnup  punhwuntp wndwdp wagnnd  GU wwpunwwnbpbph - hpwynituplubph
hpwlywuwgdwlp,

() ny unylu Gpw2tuhph Gpwohuwdnph Unndhg uwnnpwgpnudp, wnwpnudp  Yud
hpwywuwgnudp, n'y £ Gpw2huwdnph Yynnuhg unuyuh wwydwultbphu W npnypUGphu
hGunlGp (i) s6U hwlywund gwuywgwsd Yhpwntih Optuph nplE WnLpwywl npnyrhl,
(i) s6U hwywunud Ywd wlUhwdwwwwnwupuwl s6U Ywd s6U hwlgbgunud nplE
UnLpwywl ywjdwuutiph, Gpw2huwdnpnipinctuutph Ywd npnyputph nplltE uwpuwndwu
ywd s&U hwugtigund nplE hwdwéawjbwagnph, wywjdwuwagnh Ywd gnpdhph fuwpundwl,
nph  Ynnutphg Jtyu E hwlnhuwunwd Gpw2puwdnpp, npnd Upw gnypp  Ywd
wywhyutphg nplE JEYp uwhdwbwdhwydwsd E, wd (ji) s6U fuwpunnud Gpwizhuwydnph
hhuuwnhp thwuwnwpenebph gwuywgws npnyep,

(d) npkE Ywpg, hwdwéwjunipntl, hwuwnwunnwd, |hgGughw, pEnynynieintu Yud
Jwdbpwgnud Ywd Ywadnud, wpdwuwagnpnd Ywd gpwugnud, pwgwnnipjwdp  wju
nGwptph, Gpp npwup atnp Gu ptndGl Yud Juwwpdty Jhusle ungu Gpwiuhph
wduwphyp, Ywd npUE pwgwnnipint wunwpwd gwulywgwd wGunwywl Ywd
hwuwpwywywlu Jwpduph  Ywd npw  gwulwgwd unnpwpwdwudwl Ynnuhg,
wwhwlpdwbd sE Ywd wwhwupdwd sE Yuwywd i) unyu Gpw2fuhph Yupdwl, wnwpdwl
L wuwnpdwu hGun, Jwd (i) unyt Spwotuhph ophUwywunipjwl, JwdbGpnipjwl,
wwpunwnhlnLgjwl Ywd Yhpwntihniejwu ywd npw juwwygnepjwdp W

(e) unyu Gpwptuhpp wwpunwnhp nud Yuunwluw wiu dwdwlwy, Gpp wu gnudwph
Jdwpdwu hwdwp yubGpywjwgyh Gpwfuwdnph Jwubwéninnud  [jnwglby  Juwinn]
[inwgnbp Gpwphuwnph pwlihh hwugbl):

10. Unyl Gpw2tuhpp 2wpnibwywywl E W pninp wwnpunwynpnipyntubpp, npnug Ujwwundwdp

1.

wju yhpwnynwd E Ywd Ywpnn E Yphpwnydtbp unyl wwjdwulbph hwdwéwju, wtwp E
hunwynptl Gupwnpdtu unyuh hhdwl Jpw unbndywsd: Ywnwldwpnipjwlu Ynnuhg unyu
Gnw2tuhph nplE hpwynitupp, hpwdwanpnipintup Ywd wpunnunceginitup hpwywuwgubinc
dwhunnnudp - Ywd  hGunwégnudp b Ywnwdwpnipjwu W Gpw2tuwdnph  Ywd
Lwnnigwwwwnnh dhple nplk gnpdwnpp swbwnp £ nhinwnyyh npwtu unyuhg hpwdwnned,
huswGu Uwl nplle hpwynduph, thwgnpnepjwu Ywd wpnnunepjwu Gquyh Ywd Jwulbwyh
hpwywlwgnudp sh wpgbh npw hGunwqw Yphpwnnwdp Ywd npllE wy hpwyniuph,
hpwyjwagnpnipjwlu Ywd wpnnuncpjwl hpwywlwgnidp:

Unuu Gnw2tuhpny uwhdwudwd hpwyntuputinp, hpwywagnpntejnLuutpu nL
thnfjuhwwnnigdwu Jhgngutpp Ynunwyuwihu GU L s6U pwgwnnud wju  hpwyncupubpp,
hpwdwagnpnieniuutpu nt thnfuhwwnnegdwl - Jhengutpp, npnup  Ywnwdwnpnieiniup
UntlGUwn wjwwbu: Gpw2huwdnphu UGpYwjwgynn ny Uh dwunignud Ywd wwhwlp sh
Gpw2tuwdnph hwdwp nplE nGwpnd sh wnwowgunwd hpwyniup npllE wy |pwgnighy
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12.

13.

14.

15.

16.

17.

18.

19.

20.

SwunLgdwt Ywd wwhwugh UGpYuwjwgdwl, Ywd Ywnwdwnnipjwl npleE wy) wd hGunwaqu
gnpdnnnieintlhg hpwyniuph hpwdwndwu * wnwlg swunitgdwl Ywd wwhwugh:

Gt unylu Gpw2huhph Utp wwpniuwyynn nplE JGYy ywd Jh pwuh npnyplutn wudwdtn Gu
Ywd wwophuh Ywd wuhpwywlwuwih nplt wnenwdnd, www npwlp nplE YGpwny sEU
wanh Ywd fhuwpwph Juwgwd npnypUbph  Jwydbpnieintup, ophbwywunipentup W
UnhpwnGihnieinilp, W Gpwzhuwdnpp wbwp £ pwpbiuhng  pwlwlgnieinilltn Junh
LYwnwdwnpniejwl htn’ wudwytp, wuophbwywl Ywd syhpwndnn npnypep thnfuwnhubinc
hwdwn:

Gnw2htuwdnpp unyuny hwdwéwjunwd £ unnpwant) W wnwpb| pninp Udwu gnpdhpubpp W
atnuwnyt) pninp wyu gnpdnnniyNLUUGND, npnup Ywnpnn U wuhpwdtiwn |hub), npwtugh
(hwndtipnptu Ywwnwnpytbl unyu Gpw2iuhph Uwywwnwyubpp:

Unyu Gpw2tuhpp Yupywd £ UGy Ywd wybih UYnYuophUwyubphg, W Gpwhuwynph W
Ywnwywnniejwl Ynnuhg unnpwagnytintg W wnwpytintg htunn Yywadtu Uty wwpwnwnhp
hwdwbawjuwahn:

bwnwdwpniejntup - Ywpnn B Lpwlwyb], Ywd  thnfuwlgl] ungund  hpGu  npdud
hpwdnitlupubpu wdpnnenigjwdp ywd Jwubwyh gwuyuwgwd wy wuash, Spwhuwynphu
Lwpilwywu swunignud nunuwpytine dhpngny: Gpwtuwdnpp sh wpnn Lpwuwybp Ywd
thnfuwiligti) unyu Gpw2ruhph NnplE hpwdndup Ywd wwnpunwywunipndu:

Unyl Gpwatuhph htin Yuwdwsd Ywd npwlhg pfunn pninp thwunwenetnp wtinp £
hwuauytu.

(a) YwnwywpnLpjwup

[inwglb Ywnwywnnipjwl quliybine Juypp]

(b) Gpwiuwynnhu finwglty qualiytne Ywyppl:

Swulywgwd wwhwlg, dwunignud Ywd hwnnpnuwygnieinltu yhwdwndh wywwnwé Yepwnyg
hwuauyws.

(c) GpE wnwpynwd £ wndbnl, hwdwwwwnwuuwl Swnw)jnLpintluGph hwugtny hwlédubne
wwhhg W

(d) Gpt wnwpdt] E Uwhwwbu Jdwpqwd gpwugwd thnunnd Ywd dwpuhdhind,
unwgdwu wwhhg:

Unndtnphg jnLpwpwlynipp Ywnnn £ thnpub) y6pp Updws hwugbl' dintu Yynnuhu LwpuwwGu
gpwynn dwunLgbiny:

Unylu Gpwotupph Ypw wnwpwédynd E W wu  JdGYuwpwlynd E Swjwuwnwuh
Swupwwbtwnnipjwl optuputnht hwdwwwwwufuwl: Wu Gpw2tuhph |Ggntt wbwp E |huh
wlgltptup W wju Gpwptuhph UGppn gwulwgwd ytd Gupwyw E Iwjwunwuh hpwyjwunt
nwuwwpwuutph pwgwnhy hpwdwuntjwunp:
Uuywhu wju wdtuhg, npnup y&pp boytghu
(d) unyu Gpw2tuhph Utppn Jbp wwpunwynpnipintuutnp swbwp E gGpwqutigbu

WUL nnwipp (WL nnwp __ Jhwjl),
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(e)

unyu uuwnwpnnuywuh pwlywihu Gpwatuhpp Juytn £ dhusl
L

JbUup wwpuwynp Gup Ydwnb] Gpw2huwdnpwé Qnudwpp Ywd npw nplele Jwiup,
unyl Ywunwndwu Pwlywihu Gpw2fuhph Utppn, Jhwju wju nGwpnid, Gpet JGup
unwlwlp (wjuhupu, GerE nnp hwldlbp) gpwynp hwyg Ywd wwhwly,
onp Ywd npwuhg wnwy, nhwuhg htwnn Jtup
wqwunynd Gup Gpw2tuhph Utppn Jtp niubgwd pninp wwnuwynpnipnLlulbnhg,
wlywhi  wju hwlgwdwuphg, wpmynp  pwlyh  uygplwlywl  Gpw2huhpp
yGpwnwnpaynd £ UGq, pE ny:

b Jduyu3nkE@3NFL UNF3Lb, Gpwotuwdnpp. JyGpp Uodwéd wduwpyhUu uwnnpwagnbp £ unyu

Gnw2huhpp:

Uwnnpwandb) b wnwpdt) E [jnwgntip Pwlyh wlncup) Pwuyh Ynndhg 66npny

MwnnU/Shyhu [jnwglby utnnpnwqpnnp wunclp)

[inwglby wuwwnlp] W wwwn2w6 (hwgnnyws Ubpywjwgnighsp

lhwanpyws [[nwglt; wduwphyp] npdws Lhwagnpwanh] YWY [inwglt) wduwehypa] nnyuwsd
funphpnh npn2dw] Ynnuhg:

suunruarnka3NFLLGEN:

()

(ii)

Gnpw2tuhpp wbwp E UGpwnh Gpw2huhpp unnpwanpnn wwunnUjw wubdh (wubdwlg)
wuntup, wqquwuntup, ywawnnup:

Snw2tuhpp eRnwnynn Jwulwéninh gpniejwl UGp wtnp £ Uzdh pwlyh giruwdwuh,
hlgwtu  Lbwl  Gpwgiuhpp  ennwpynn  dwubwgininh - gundtine Jujpp,
hGnwhunuwhdwnputpp W wy| Jwupwdwulbn:
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APPENDIX 7

IUdELYUG 7

Sponsor’s Technical and Financial Proposals
Injwluwynph SEhuuhljuwywl W Shutwluwlywlu Unwowpyutp
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APPENDIX 8
IUdGLYUG 8

Minutes of Meetings
Swunhwnidubph UpdwlwgpnLpjnLbltp

3uUsUUSULL [ULNUNESNHE3UL
vunu4urnEE3UL Ushuusuywuauh
nsuudur

4. UStouu3uL
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